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UNUSUAL CONDITIONS 
IN PENNSYLVANIA 





Mixed Agencies Carried on Suc- 
cessfully—Usually Limit Com- 
missions to Union Rate 





DIVIDE STATE IN SECTIONS 





Insurance Affairs Under Supervision 
of Association of Middle 
Department 





BY H. J. BURRIDGE 

PITTSUBURGH, PA., Mar. 11.—In 
many respects western Pennsylvania is 
a very unusual section of the country, 
from an underwriting standpoint. The 
larger companies divide Pennsylvania 
into three parts, western, central and 
eastern. The companies having only 
an average volume of business divide 


the territory into two parts, western 
and eastern. The western section of 
Pennsylvania has all of the ear marks 
of Western Union territory. The cen- 
tral and eastern sections of the state 
are eastern in all that the term implies. 
The territory is supervised by field men 
making their headquarters in Philadel- 
phia and eastern methods are applied. 
Not so in western Pennsylvania, for a 
survey of conditions brings out some 
interesting similarities to the territory 
under the jurisdiction of the western 
departments in Chicago. Fire insur- 
ance affairs in Pennsylvania are under 
the supervision of the Underwriters 
Association of the Middle Department. 
This organization makes inspections, 
issues advisory estimates, and inspects 
and audits the dailies. Branch stamp- 
ing offices are maintained at convenient 
locations all over the state. In other 
words, all of the fire insurance ma- 
chinery in Pennsylvania is embodied in 
the one organization. The plan seems 
to work satisfactorily, as there is little 
complaint to be heard from the local 
agents about the manner in which the 
mechanical work of the business is 
carried on. 


No Eastern Bureau 


Another point of interest is the fact 
that there is no agency separation in 
the state. There are, of course, the 
companies belonging to the Eastern 
Union, but there is no eastern insurance 

(CONTINUED ON PAGE 9) 











Aina Insurance Company ot Hartford, Conn. 


The successful insurance agent is one that places the business 


of his clients in Companies, whose reputation in past confla- 
grations and loss paying ability is unquestioned. The Aetna has in ninety- 
nine years paid losses of over $17 .000.00. Aetna agents convenient- 
ly located at all points. 


Western Branch, Insurance Exchange, Chicago 
WM. B. CLARK, President THOS. E. GALLAGHER, General Agent 
L. O. KOHTZ, Ass’t Gen'’l Agt. RALPH B. IVES, Ass’t Secretary 
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WRITE THE GREATESI! VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
- AND 
CASUALTY INSURANCE 
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NEEDS GUARANTEES AGENTS THE BROADEST 
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LIVE AGENTS OUT ON 
THE FIRING LINE NOW 





Those That Are Active in the 
Business Are Getting Strike 
and Riot Insurance 


ARGUMENTS DRIVEN HOME 

Labor Difficulties Are 

Causing Property Owners to Do 
Some Serious Thinking 


Apparently 


Companies report that where agents 
are actually doing some educational 
work and are driving home convincing 
arguments they are having no trouble 
in writing riot and civil commotion in- 
surance in industrial centers. The la- 
bor unrest all over the world is having 
its influence here. Many far seeing 
people predict that the United States 
will be confronted with labor difficul- 
ties of a serious nature. Since the war 
ended there have been some strikes in 
this country which looked very for- 
midable. Officers and managers of 


properties who are responsible to 
financial interests and have to give an 
account of their stewardship are not 
slow in buying indemnity protecting 
them against even the unusual hazards 
if they feel the price is commensurate 
with the hazard assumed. 


Hundreds of Prospects 


There are hundreds of prospects in 
every community for insurance of this 
nature. Industrial concerns are per- 
haps the best. However, banks, office 
buildings, stores, warehouses and so on 
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Reinsurance Reserves - $6,782,134 
Reserve for Outstanding Losses and all other 

Claims e e ° ‘ 887,759 
NET SURPLUS. é nN . 6,859,040 
Total Assets - - $18,040,850 





are all susceptible to damage from 
strikes and riots. The fire policy does 
not cover any damage of this nature. 
The riot and civil commotion policy 
takes up the assumption of liability 
where the fire policy quits. It is diffi- 
cult to foresee and predict strikes and 
labor troubles. 

There naturally must come a read- 
justment. The rates have been reduced 
and there would seem to be a good 
market for this insurance. 


Should Get After the Business 


The live agent should map out his 
campaign, list up the prospects and 





make a drive for the business. He 
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should, however, equip himself with 
full information before he starts. He 
should have in mind the scope of the 
coverage, the classification of the risks, 
and so on. The rates for this insur- 
ance are 50 percent of the malicious 
and outside hazard rate originally 
charged for explosion insurance plus 
25 cents in all cases. Use and occu- 
pancy insurance is written in connec- 
tion with riot and civil commotion pol- 
icies at rates double the 50 percent co- 
insurance property damage rates. It 
would seem that here is a fine field in 
which to work. 

A big civil and commercial riot pol- 
icy, including explosion, was written 
by a local agent in Detroit, covering 
three plants, the basis of the policy 
being $600,000. 


Glens Falls Figures 


The Glens Falls is issuing its 69th 
annual report. The company started 
in 1849 and therefore is entering on 
its 70th year of progress and success- 
ful achievement. The Glens Falls is 
individualized so far as _ insurance 
companies are concerned. It stands 
by itself in many particulars. Its as- 
sets are $7,908,544, premium reserve 
$3,569,543, capital $500,000, net surplus 
$2,576,742. The investments of the 
Glens Falls are particularly desirable. 
Some of the items of its exhibit are of 
particular interest. It increased its un- 
earned premiums $393,627. Its gross 
earnings on assets amounted to $330,- 
330. Its premiums exceeded losses and 
expenses $441,668. Its assets increased 
about $750,000 and its increase in net 
surplus is $80,405. The Glens Falls 
is showing some speed these days. It 
is one of the companies very highly 
regarded by all agents who represent 
it. 


Western Assurance Exhibit 
The Western Assurance of Toronto 
in its new statement shows assets 
$4,693,581; premium reserve, $1,785,366; 
surplus, $1,733,616. It increased its 
assets $499,001 and its surplus $65,925. 
It entered the United States in 1874 and 
has paid losses since that time of $45,- 
098,884. The Western is one of the best 
managed Canadian companies and is 

held in high regard by its agents. 


Hanover’s Figures 


The annual statement of the Hanover 
shows assets, $5,840,185; premium re- 
serve, $3,345,369; capital, $1,000,000; net 
surplus, $640,191. 





FINANCIAL PINCH SEEN 


HAZARD AT MINING CENTERS 





Independent Stores Beyond the Cor- 
porate Limits of Towns Are Feel- 
ing Unemployment Condition 





PITTSBURGH, PA., March 11.— 
Field men in western Pennsylvania are 
watching rather carefully the property 
owned by independent storekeepers in 
the coke and coal mining districts. In 
these small mining towns and villages 
the mining companies own the major- 
ity of the property in the vicinity and 
usually operate a commissary depart- 
ment. In other words, the miners and 
practically all the inhabitants of the 
town not only earn their living from 
the mining companies, but purchase 
their groceries and other supplies from 
the general stores operated by the min- 
ing companies. Of course, the law 
does not. permit this operation of a 
general store openly, but the business 
is usually carried on under another 
name or an individual opens a store, 
ostensibly his own, but in reality he is 
nothing more or less than the employe 
of the big mining company. 

Financial Pinch Seen 


In opposition to these chains of 
stores are to be found a number of in- 
dependent operators. They are usually 
ex-miners and in a great many cases 
are not even allowed to establish them- 
selves within the corporate limits of ’a 
town and their property is thus af- 
forded no fire protection at all. Usually 
they do a good business and their prop- 
erty is considered to be desirable busi- 
ness. Now, however, it is felt that 
there is considerable small hazard at- 
tached to it. In all of the mining cen- 
ters men are being discharged and 
many of those remaining are having 
their wages reduced. There is thus to 
be felt a financial pinch which will not, 
of course, affect the bigger companies. 
The independent general storeman 
however, is not so able to withstan 
financial reverses, and a number of the 
companies are ,cancelling off this un- 
protected general store business in the 
mining districts of the state. 


Some think they are practicing econ- 
omy when they put off payment of gro- 
cers, butchers, insurance agents and 
other creditors. 
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_ Twin City Fire Ins. Co. 


MINNEAPOLIS 
Capital $500,000 











REQUIRED FOR LOANS 


DEMAND TORNADO POLICIES 





Agent Is Surprised to Find This Form 
of Insurance Not Necessary 
Elsewhere 





INDIANAPOLIS, IND., Mar. 12.— 
A special agent of a western fire com- 
pany who came to. the Indiana field 
within the past two years after having 
traveled in Missouri says, “I was sur- 
prised, after my Missouri training,. to 
find banks, trust companies and others 
loaning money in Indiana indifferent to 
tornado insurance. In Missouri those 
who loan money require tornado insur- 
ance and get it as easily as they do fire in- 
surance. Of course, in St. Louis, all 
Missourians had their big lesson in the 
importance of being protected against 
windstorm damage. But Indiana has 
also had some very severe storms, 
New Castle and New Albany. two years 
ago this month, and there have also 
been others in different parts of the 
state where the aggregate damage ran 
up into the millions. 

“The difference must be that Mis- 
souri agents made the most of their 
situation and educated their patrons 
to the fact that they can be protected 
against financial loss of this kind. In- 
diana agents and those of other states 
will do well to push this line more 
diligently for it is really not hard to 
write, now that there have been so 
many severe storms within the past 
few years. There is no reason why 
every community should not be 
brought to the point where one would 
as soon be without windstorm insur- 
ance as without fire insurance. It re- 
news just as easily as fire insurance 
where it is once written and there are 
many,agents, in Indiana as well as in 
Missouri and other states, who derive 
a nice income from their tornado in- 
surance. 

“It strikes me that there are likely to 
be some embarrassing questions asked of 
agents in those communities where 
storms strike in days to come and but 
little of the business has been written. 
The public really have a right to expect 
of insurance agents that they will keep 
them posted on the hazards to which 
their property may be exposed and the 
form of insurance protection which is 





available to shield them against loss. In- 
surance agents put a good deal of stress, 
and rightfully, on the importance of ren- 
dering service to their customers, but it 
seems to me that here is one very im- 
portant branch of insurance protection 
which is not pushed as vigorously as it 
should be. This is the time of the year 
when we can expect to have devastating 
windstorms and it is the opening of the 
best season in which to write this line.” 








CHANGES IN THE FIELD 














WILL ENTER LOCAL AGENCY 





Ray E. Hiscox Resigns as State Agent 
To Take Up Work With Mil- 
waukee Firm 





MILWAUKEE, WIS., March 11.— 
Ray E Hiscox, since 1910 state agent in 
Wisconsin of the National Fire of 
Hartford, has resigned to engage in the 
local agency business as a partner in 
the Soevig & Grover Agency, 1418 
First National Bank building, Milwau- 
kee. Mr. Hiscox has acquired the half- 
interest of the late Lyman H. Grover, 
who died Dec. 5 of pneumonia while at 
the tank corps training camp at Raleigh, 
N. C. The new name of the firm is 
Soevig & Hiscox Agency. The change 
becomes effective at once. 

Mr. Hiscox began his insurance 
career as a local agent at LaCrosse, 
Wis., his home city, in 1896. _In 1908, 
he accepted the post of special agent 
of the National Fire under the late 
Charles A. Keith, then state agent. Mr. 
Hiscox also acted as special agent 
under A. Stinson, Minnesota state 
agent. Upon the death of Mr. Keith 
in 1910, Mr. Hiscox succeeded him as 
state agent, a position which he has 
held since that time, and in which he 
established a splendid record. 

Mr. Hiscox has been an active member 
of the Wisconsin Field Men’s Club for 
many years and after serving on the 
executive committee a number of terms, 
was elected president at the last annual 
meeting in July, 1918. He expects to 
relinquish this office since he is leaving 
field work to enter local business. 

The Soevig & Grover Agency is 
recognized as one of the growing and 
aggressive local agency firms of Mil- 
waukee and Wisconsin. John Soevig, 
with whom Mr. Hiscox now becomes 
associated, is one of the leading local 
agents of the city and is prominent in 
association work, as was Mr. Grover 
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prior to his enlistment in October last. 
Mr. Hiscox brings to the agency a 
wealth of experience in all departments 
of fire insurance underwriting, which 
will be a valuable asset and doubtless 
will serve to give the new Soevig & 
Hiscox Agency an even higher rank 
than it already enjoys. The agency 
handles practically all classes of in- 
surance and represents a fleet of some 
of the best known and strongest com- 
panies in the United States. 


J. P. O’Brien 

J. P. O’Brien, manager of the Mil- 
waukee department of the Wisconsin 
Inspection Bureau, will leave on April 
ist, to become special agent for the 
Home in Michigan, being associated 
with his father, Jos. W. O’Brien, state 
agent, and his brother, Eugene O’Brien, 
special agent for the Home. Mr. 
O’Brien has had a varied experience, 
having been in the local agency busi- 
ness in Duluth, and having been con- 
nected with the offices of the Michigan 
Inspection Bureau, Marsh-McLellan 
and J. V. Parker of the Central Actu- 
arial Bureau. 


O. F. Crary 
O. F. Crary, Jr., a local agent at Osh- 
kosh, Wis., has been appointed special 
agent in that state for the Providence 





Washington. He will move to -Mil- 
waukee and make his headquarters 
there. 


John G. McHale 
John G. McHale of St. Louis, special 
agent of the Queen of Missouri, has 
been appointed special agent of the 
American Central in northern Illinois. 
Mr. McHale has recently returned 
from military service. 


Walter C. Perry 

The State of Pennsylvania has ap- 
pointed, as of April 1, Walter C. Perry 
as state agent having jurisdiction over 
eastern Pennsylvania, eastern New 
York and New Jersey, with headquar- 
ters at the home office in Philadelphia. 
Mr. Perry formerly traveled in the 
western Pennsylvania and West Vir- 
ginia field for the company, and for the 
past year has been state agent of the 
American Central in Ohio. Mr. Perry 
: — a field man of exceptional 
ability. 


L. C. Storey and M. C. Buckingham 
_L. C. Story, state agent in Nebraska 
for the Great American, has resigned 
his position to go into the local busi- 
ness at Lincoln, with the O. W. Palm 
agency. He has been with the com- 
pany since 1911. 

Mr. Storey will be succeeded by M. 
C. Buckingham, who returned from 
France the first of the month. Before 
his entry into the service, Mr. Bucking- 
ham was special agent ia Illinois. Mr. 
Buckingham has been with the com- 
pany since May 1, 1916, and was in the 
heavy artillery for 18 months. He was 
promoted to the rank of sergeant be- 
tore leaving for France. 


‘ Norman H. Mills 

Norman H. Mills of Chicago, who has 
been an examiner at the western de- 
partment of the Hanover has been ap- 
Pointed special agent in northern IIli- 
nois. He has just returned from mil- 
itary service, having been in the trench 
mortar corps in France. 


: Earl A. Reid 

Earl A. Reid, special agent in Ohio 
for the Mercantile of ‘New York, has 
resigned to enter the local agency busi- 
ness at Akron. 


E. W. Tinsley and W. H. Harrison 
Pe W. Tinsley has been transferred 
— Iowa, where he is state agent of 
the Aetna, to Ohio, where he will work 
M cooperation with William B. Goodwin, 
State agent. His position in Iowa has 
been filled by W. H. Harrison, now with 
the Commercial Union in that state. 


W. G. Bayliss 
Bayliss of the Ohio Inspection 
4 as accepted a position with the 
— and will locate at Columbus, Ohio, 
th ere he will be actively interested in 
pan eal risk department of the com- 
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INDIANA BILLS THAT 
PASSED LEGISLATURE 


Anti-Discrimination Measure Ap- 
plies to Fire Insurance Com- 
panies in That State 


WILL REGULATE RATES 


Separate Department Is Established 
Which Will Be in Charge of Insur- 


ance Commissioner 


INDIANAPOLIS, IND., Mar. 12.— 
With the closing hours of the Indiana 
legislature, which adjourned Monday 
night, a number of insurance bills were 
passed. The one of first importance is 
Senate Bill No. 47, creating a state 
insurance department and separating 
the office from that of auditor of state 
as it has been maintained heretofore. 
Under this act a “commissioner of in- 
‘surance” will be appointed by the gov- 
ernor to serve for a term of two years 
at an annual salary of $4,000. The 
actuary must be a member of a recog- 
nized actuarial society or must pass an 
exmination satisfactory to a commis- 
sion of three actuaries appointed by 
the governor. It is generally believed 
that the present actuary, Miles Schaef- 
fer, has a strong chance of being ap- 
pointed as the first commissioner under 
the act and he is regarded by insur- 


ance men generally as well qualified 
for the position. 


Antidiscrimination Bill 
Senate Bill No. 90, also an important 
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measure, provides for the state super- 
vision of fire rates and antidiscrimina- 
tion. The title of the bill gives its scope 
as providing “for the organization, 
operation and supervision of fire insur- 
ance rate-making bureaus; to provide 
for a review of any rates fixed by such 
bureaus for insurance upon property in 
this state; to prohibit discrimination in 
such rates, and regulating all agreements 
between fire companies or their agents 
affecting such rates, and providing pen- 
alty for violation.” Under the provisions 
of the act, every fire company “shall 
maintain or be a member of a rating 
bureau,” and no such company shall be 
a member of more than one such bureau. 
This affects all companies writing insur- 
ance against “fire, lightning, windstorm, 
sprinkler leakage, use and occupancy and 
insurance upon automobiles or other 
vehicles against loss or damage by fire 
and theft.” Such rating bureaus shall 
be under the supervision of the commis- 
sioner of insurance. A rating bureau may 
consist of “one or more insurers, and 
when consisting of two or more insurers 
shall admit to membership any author- 
ized insurer applying therefor.” The 
expense of the bureaus shall be borne 
by the members according to amount of 
net premiums received, with privilege of 
adding an annual fee not exceeding $25. 
Each member shall have one vote. All 
rating bureaus, except mutuals, are re- 
quired to maintain an office in the state. 


Must Keep Copy of Surveys 


Written copies of surveys of rates 
must be kept in the office of the bureaus 
and a copy furnished owner without cost 
on his request. Classification of towns 
with basis or table rates shall be filed 
with the state commissioner, together 
with all regulations or rules of the 
bureau. Present rates shall be regarded 
as official and “changes shall only be 
made by changes in the risk or hazard. 
A charge of discrimination shall not be 
predicated upon any such rates in force 
at the time this act takes effect.” Pro- 
posed changes in schedules, rules or 
regulations shall be submitted in writing 
tc the commissioner for approval. The 
commissioner may examine rating bu- 
reaus “as often as he deems it expedient 
to do so.” There shall be no discrimina- 
tion in rates by insurance companies or 
bureaus between risks of like classifica- 








tions. Treatment of all risks shall be 
uniform. 


Provides for Hearing 


Upon written complaint that discrimi- 
nation is alleged, a hearing may be had 
before the commissioner and he shall 
have power to remove the discrimination 
if such is found. Companies are required 
to file on the first day of July each year 
with the commissioner a classification 
schedule of premium receipts and losses 
incurred “in accordance with the classi- 
fication of hazards by the actuarial bu- 
reau of the National Board as approved 
by the Insurance Commissioners Conven- 
tion.” In addition to such reports, the 
commissioner may require the companies 
to file such classification schedules for 
a number of years, not exceeding five 
years prior to the taking effect of this 
act. The commissioner is given power 
to order a reduction in rates upon classes 
which, in his opinion, show an unreason- 
able underwriting profit for a period of 
five years. He may also order a raise 
in rates upon classes where rates are 
not regarded as sufficient. The companies 
are allowed a hearing before such 
changes are made. Farmers’ mutual com- 
panies are excluded from the provisions 
of the act, also railroad property and 
poperty in transit. Proved violation of 
the act is punishable by a fine of not 
less than $25 nor more than $200. Right 
of appeal to “any court of competent 
jurisdiction” from the rulings of the 
commissioner is provided for. 


Other Bills Passed 


Senate Bill No. 165, also passed, makes 
some modifications in the reserves re- 
quired of companies writing liability and 
workmen’s compensation insurance. 

Senate Bill No. 122 brings fire and 
automobile reciprocals under the juris- 
diction of the state insurance department. 

Senate Bill No. 148 broadens the old 
misrepresentation act to include all 
branches of insurance as well as life. 

House Bill No. 371 makes a new sched- 
ule of fees for Indiana companies, in- 
cluding fraternals, covering various 
services performed by the insurance de- 
partment. 

House bill No. 437 amends the first 
section of the law governing filing of 
statements and advertising in the local 
papers. 








Rossia and Fire Reassurance 


The Rossia, one of the great reinsur- 
ance companies, has gotten out its 
annual statement showing assets $11,- 
468,405; its premium reserve is $6,294. 
202; surplus, $2,803,888. The surplus 
has increased $522,293. It is of inter- 
est to note that the Rossia holds 
$3,960,000 United States government 
bonds and $362,000 of the Anglo- 
French loan. It has securities in the 
hands of trustees amounting to $8,009,- 
550, an increase of $3,357,830, since the 
last statement was issued. The Rossig 
has always borne a fine reputation and 
its United States department is in the 
hands of thoroughly competent men. 
C. F, Sturhahn is manager and general 
attorney. 

Another of the splendid reinsurance 
companies in the hands of the same 
management in this country is the 
Fire Reassurance of Paris, its assets 
being $2,596,009. Its reinsurance re- 
serve is $1,501,373 and the surplus 
$741,391. Its surplus has _ increased 
$159,708. It has securities in the hands 
of trustees amounting to $1,480,450, an 
increase of $371,200 since the last state- 
ment was filed. It owns $469,000 of 
United States government bonds and 
$250,000 of the Anglo-French loan. The 
Fire Reinsurance is highly regarded in 
this country and is thoroughly reliable, 


British America Figures 


The British America has issued its 
annual statement showing assets 
$2,462,182; premium reserve, $1,300,831; 
surplus, $816,498. It increased its assets 
last year $270,000 and its surplus $43,570, 
The British America is one of the old 
companies in Canada, having been or- 
ganized in 1833. It has paid losses in 
the United States amounting to $26,- 
696,533 since it entered here in 1874. Its 
record is most commendable. 


Successful men have purposes. 
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‘ 


ELBRIDGE G. SNOW, President 


THE HOME 
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NEW YORK 


CASH CAPITAL, $6,000,000.00 


ORGANIZED 1853 





(An Agent’s opinion of ‘“‘The Home of New York,’ quoted verbatim.) 


CP HE HOME has always been a favor- 


ite company with me. Although the agency has 
included several companies, none were more valued 
than yours. My appointment as your representative 
dates from January 12, 1893, and during all these years 
our relations have been of the most cordial nature. 
Whether in the settlement of losses, passing upon daily 
reports, or the general correspondence, from President 
to Special Agent, assured and agent have received every 
consideration. It is small wonder that THE HOME 
has continued to survive and flourish.”—Feb. 5, 1919. 





FIRE AND ALLIED’ BRANCHES OF INSURANCE 


Fire, Lightning, Automobile (Complete Cover in Combination Policy), Explosion, Hail, Marine 
(Inland and Ocean), Parcel Post, Profits and Commissions, Registered Mail, Rents, Rental Values, 
Riot and Civil Commotion, Sprinkler Leakage, Tourists’ Baggage, Use and Occupancy, Windstorm, 
Full War Cover. 
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INDIANA BILLS THAT 
PASSED LEGISLATURE 


Anti-Discrimination Measure Ap- 
plies to Fire Insurance Com- 
panies in That State 


WILL REGULATE ' RATES 


Separate Department Is Established 
Which Will Be in Charge of Insur- 


ance Commissioner 


INDIANAPOLIS, IND., Mar. 12.— 
With the closing hours of the Indiana 
legislature, which adjourned Monday 
night, a number of insurance bills were 
passed. The one of first importance is 
Senate Bill No. 47, creating a state 
insurance department and separating 
the office from that of auditor of state 
as it has been maintained heretofore. 
Under this act a “commissioner of in- 
‘surance” will be appointed by the gov- 
ernor to serve for a term of two years 
at an annual salary of $4,000. The 
actuary must be a member of a recog- 
nized actuarial society or must pass an 
exmination satisfactory to a commis- 
sion of three actuaries appointed by 
the governor. It is generally believed 
that the present actuary, Miles Schaef- 
fer, has a strong chance of being ap- 
pointed as the first commissioner under 
the act and he is regarded by insur- 
ance men generally as well qualified 
for the position. 

Antidiscrimination Bill 
Senate Bill No. 90, also an important 
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measure, provides for the state super- 
vision of fire rates and antidiscrimina- 
tion. The title of the bill gives its scope 
as providing “for the organization, 
operation and supervision of fire insur- 
ance rate-making bureaus; to provide 
for a review of any rates fixed by such 
bureaus for insurance upon property in 
this state; to prohibit discrimination in 
such rates, and regulating all agreements 
between fire companies or their agents 
affecting such rates, and providing pen- 
alty for violation.” Under the provisions 
of the act, every fire company “shall 
maintain or be a member of a rating 
bureau,” and no such company shall be 
a member of more than one such bureau. 
This affects all companies writing insur- 
ance against “fire, lightning, windstorm, 
sprinkler leakage, use and occupancy and 
insurance upon automobiles or other 
vehicles against loss or damage by fire 
and theft.” Such rating bureaus shall 
be under the supervision of the commis- 
sioner of insurance. A rating bureau may 
consist of “one or more insurers, and 
when consisting of two or more insurers 
shall admit to membership any author- 
ized insurer applying therefor.” The 
expense of the bureaus shall be borne 
by the members according to amount of 
net premiums received, with privilege of 
adding an annual fee not exceeding $25. 
Each member shall have one vote. All 
rating bureaus, except mutuals, are re- 
quired to maintain an office in the state. 


Must Keep Copy of Surveys 


Written copies of surveys of rates 
must be kept in the office of the bureaus 
and a copy furnished owner without cost 
on his request. Classification of towns 
with basis or table rates shall be filed 
with the state commissioner, together 
with all regulations or rules of the 
bureau. Present rates shall be regarded 
as official and “changes shall only be 
made by changes in the risk or hazard. 
A charge of discrimination shall not be 
predicated upon any such rates in force 
at the time this act takes effect.” Pro- 
posed changes in schedules, rules or 
regulations shall be submitted in writing 
tc the commissioner for approval. The 
commissioner may examine rating bu- 
reaus “as often as he deems it expedient 
to do so.” There shall be no discrimina- 
tion in rates by insurance companies or 
bureaus between risks of like classifica- 





tions. Treatment of all risks shall be 
uniform. 


Provides for Hearing 


Upon written complaint that discrimi- 
nation is alleged, a hearing may be had 
before the commissioner and he shall 
have power to remove the discrimination 
if such is found. Companies are required 
to file on the first day of July each year 
with the commissioner a classification 
schedule of premium receipts and losses 
incurred “in accordance with the classi- 
fication of hazards by the actuarial bu- 
reau of the National Board as approved 
by the Insurance Commissioners Conven- 
tion.” In addition to such reports, the 
commissioner may require the companies 
to file such classification schedules for 
a number of years, not exceeding five 
years prior to the taking effect of this 
act. The commissioner is given power 
to order a reduction in rates upon classes 
which, in his opinion, show an unreason- 
able underwriting profit for a period of 
five years. He may also order a raise 
in rates upon classes where rates are 
not regarded as sufficient. The companies 
are allowed a hearing before such 
changes are made. Farmers’ mutual com- 
panies are excluded from the provisions 
of the act, also railroad property and 
poperty in transit. Proved violation of 
the act is punishable by a fine of not 
less than $25 nor more than $200. Right 
of appeal to “any court of competent 
jurisdiction” from the rulings of the 
commissioner is provided for. 


Other Bills Passed 


Senate Bill No. 165, also passed, makes 
some modifications in the reserves re- 
quired of companies writing liability and 
workmen’s compensation insurance. 

Senate Bill No. 122 brings fire and 
automobile reciprocals under the juris- 
diction of the state insurance department. 

Senate Bill No. 148 broadens the old 
misrepresentation act to include all 
branches of insurance as well as life. 

House Bill No. 371 makes a new sched- 
ule of fees for, Indiana companies, in- 
cluding fraternals, covering various 
services performed by the insurance de- 
partment. 

House bill No. 437 amends the first 
section of the law governing filing of 
statements and advertising in the local 
papers. 


Rossia and Fire Reassurance 


The Rossia, one of the great reinsyr- 
ance companies, has gotten out its 
annual statement showing assets $11,- 
468,405; its premium reserve is $6,294,- 
202; surplus, $2,803,888. The surplus 
has increased $522,293. It is of inter- 
est to note that the Rossia holds 
$3,960,000 United States government 
bonds and $362,000 of the Anglo- 
French loan. It has securities in the 
hands of trustees amounting to $8,009,- 
550, an increase of $3,357,830, since the 
last statement was issued. The Rossia 
has always borne a fine reputation and 
its United States department is in the 
hands of thoroughly competent men. 
C. F. Sturhahn is manager and general 
attorney. 

Another of the splendid reinsurance 
companies in the hands of the same 
management in this country is the 
Fire Reassurance of Paris, its assets 
being $2,596,009, Its reinsurance re- 
serve is $1,501,373 and the surplus 
$741,391. Its surplus has increased 
$159,708. It has securities in the hands 
of trustees amounting to $1,480,450, an 
increase of $371,200 since the last state- 
ment was filed. It owns $469,000 of 
United States government bonds and 
$250,000 of the Anglo-French loan. The 
Fire Reinsurance is highly regarded in 
this country and is thoroughly reliable. 


British America Figures 


The British America has issued its 
annual statement showing assets 
$2,462,182; premium reserve, $1,300,831; 
surplus, $816,498. It increased its assets 
last year $270,000 and its surplus $43,570, 
The British America is one of the old 
companies in Canada, having been or- 
ganized in 1833. It has paid losses in 
the United States amounting to $26,- 
096,533 since it entered here in 1874. Its 
record is most commendable. 





Successful men have purposes. 
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~ “Onexcelled Service to Agents and to Policyholders Alike”? 


‘ 


ELBRIDGE G. SNOW, President 


THE HOME 


INSURANCE COMPANY 


NEW YORK 


CASH CAPITAL, $6,000,000.00 


ORGANIZED 1853 





(An Agent’s opinion of ‘“‘The Home of New York,’’ quoted verbatim.) 


‘CT HE HOME has always been a favor- 


ite company with me. Although the agency has 
included several companies, none were more valued 
than yours. My appointment as your representative 
dates from January 12, 1893, and during all these years 
our relations have been of the most cordial nature. 
Whether in the settlement of losses, passing upon daily 
reports, or the general correspondence, from President 
to Special Agent, assured and agent have received every 
consideration. It is small wonder that THE HOME 
has continued to survive and flourish.”—Feb. 5, 1919. 





FIRE AND ALLIED’ BRANCHES OF INSURANCE 


Fire, Lightning, Automobile (Complete Cover in Combination Policy), Explosion, Hail, Marine 
(Inland and Ocean), Parcel Post, Profits and Commissions, Registered Mail, Rents, Rental Values, 
Riot and Civil Commotion, Sprinkler Leakage, Tourists’ Baggage, Use and Occupancy, Windstorm, 
Full War Cover. 


STRENGTH REPUTATION SERVICE 


























Saye wen se armen en tee eee Ue ER ere ee See amaga eet I~ 


aa Serer pat on 




















6 





THE NATIONAL 


UNDERWRITER 








March 13, 1919 














AS SEEN FROM CHICAGO 











ARE PREPARING TO MERGE 


Stockholders of the Metropolitan 
Fire and Hibernia Fire, both of Chi- 
cago, which were organized and man- 
aged by John Naghten & Co., have been 
called to vote on the merger proposi- 
tion recommended by the officers and 
directors of these companies. Each one 
has $100,000 capital. It is felt that more 
momentum is needed and the combina- 
tion would give $200,000 capital and a 
very comfortable surplus. This would 
enable the combined company to enter 
a number of states, including New 
York. This will permit the combined 
company to participate in more reinsur- 
ance by being able to qualify in New 
York. The capital will be increased by 
not less than $50,000 and not more than 
$100,000. Inasmuch as the book value 
of the stock of the two companies is 
about alike there will be an exchange 
made on equal basis. 

* * * 


WILL ENTER WESTERN STATES 

The New Zealand, which has estab- 
lished its United States fire branch at 
90 William street, New York, will 
shortly enter the western states and 
appoint agents in the main cities. It 
will likely have a special agent in the 
middle west. H. E. Kempthorne is 
manager and F. N. Brown, formerly 
with the Caledonian, is superintendent 
of agencies. 

a ee 
FAREWELL TO CRAWFORD 


The Joys & Glooms gave a farewell 
dinner to W. S. Crawford of the “In- 
surance Post” of Chicago at the Hotel 
La Salle Friday evening, who leaves 
Sunday to take up his new work in New 
York as insurance editor of the “Jour- 
nal of Commerce.” Alexander Smullan 
presided under the authority of Czar 





G. H. Worthington of the Commercial 
Union. Mr. Crawford was presented 
with a silver mounted fountain pen. 
Owing to the fact that Czar Worthing- 
ton had become a grandfather since the 
last dinner of the organization, he was 
properly decorated with the insignia of 
the Grandfathers’ Club, the presenta- 
tion and ceremonies being in charge of 
John Fitzgerald of the Queen in In- 
diana. 

The insurance newspaper men of Chi- 
cago will give Mr. Crawford a final 
touch Thursday noon at a luncheon. 

Be + s 
GREAT LAKES WILL EXPAND 


A. J. Mack, managing underwriter of 
the Great Lakes of Chicago, has been 
in New York arranging for representa- 
tion there when the company secures 
its license. It will be represented by 
R. A. Corroon & Co. The Great Lakes 
increased its capital in January from 
$.00,000 to $400,000. The Great Lakes 
will not only do a reinsurance but a 
direct business in New York. 

* * = 
MERCHANTS NATIONAL DEAL 


At the annual meeting of stockhold- 
ers of the Merchants National Fire of 
Chicago this week, the recommen- 
dation by the directors that the com- 
pany absorb the Bankers & Merchants 
Fire of Minneapolis was unanimously 
ratified. Plans will now be made to 
complete the deal. The stockholders of 





the Minneapolis company will meet 

later on this month to vote on the 

proposition. A. A. McKinley, who has 

pulled the Merchants National together 

in fine shape, will contione as president. 
eh 


FIRE ASSOCIATION MEETING 


The annual field meeting of the west- 
ern department of the Fire Association 
is being held in Chicago this week. 
Vice-President J. W. Cochran, who was 
former western manager, is represent- 
ing the head office. Manager John M. 
Thomas is in charge of the conference. 
The banquet will be held at the Hotel 
La Salle Thursday evening. 

x *k * 


ADJUSTMENT CHARGE 


The adjustment “rakeoff”’ has been 
given attention by the Western Union. 
The present joint rules of practice and 
conference committee rulings clearly 
prohibit any allowance to a local agent, 
or to a member ofa firm of local agents 
or to an employe for services in ad- 
justing a loss under a policy issued at 
such agency. The question was raised 
recently as to an allowance to a spe- 
cial agent who is a member of a firm of 
local agents for services in adjusting 
a loss for another company under a 
policy issued at the agency. It is the 
opinion of the conference committee 
that such an allowance is not per- 
missible under the rules, although there 
could be no impropriety in the com- 
pany regularly employing the special 
agent making a charge for his services 
to the other company. In order to 
cover this point the following ruling 
has been adopted: 

“It is held that no allowance may be 
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made to a special agent who is a mem- 
ber or employe of a local agency for 
adjusting a loss under a policy issued 
at such agency, but this ruling shall 
not. prohibit a charge for such service 
if billed direct by one company to an- 
other.” - 
x ok * 
WILL BE BIG HAIL YEAR 


There is every indication that 1919 
is to be a big year for the hail writing 
companies. The companies report an 
unusual number of inquiries from local 
agents this year asking about hail in- 
surance, how much will be written, 
what is prohibited, etc. Apparently 
farmers are creating a demand for hail 
insurance, and this is making itself 
manifest at the offices of the compa- 
nies writing the line. 

Naturally with the government's 
guaranteed high price for wheat, 
farmers are going to make every 
effort to fully protect their crops. 
They are not going to take any chances 
this year, whether they did last year 
or not. This year they have too much 
at stake, and will demand full insur- 
ance. -All signs point to the writing of 
a record breaking volume of hail busi- 
ness this year. 

* * 

Frank J. McCabe of Chicago, Cook 
county special agent of the Aetna, died 
suddenly at his home Thursday evening. 
He was one of the veteran field men of 
the county, going to the Aetna a few 
years ago from the Fire Association. 

* * * 

R. H. Pureell of Chicago, assistant 
western manager of the Liverpool & 
London & Globe, has returned home from 
a five weeks’ stay on an island off the 
southwestern coast of Florida. 

* * * 

John H. Carr, of Dugan & Carr, west- 
ern managers of the Hartford, has gone 
to Pass Christian, Miss., for a month's 
sojourn. 

* * x 
. The field men and office heads of the 
western department of the Hartford Fire 
gave A. H. Grupe, special agent of the 
automobile department, a handsome gold 
watch on his retirement from the com- 
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Reserve for unpaid losses.................: 271,717.41 
State Taxes, Commissions and Bills accrued 
PRE MIOT VOU MUL. 5. Soci sakuis eheoawsoeass 73,136.40 
————— 1,645,684.41 
SURPLUS IN UNITED STATES................... $ 816,497.83 
Total Losses paid in the United States from 1874 to 
PIGS ONIBIN OSs 055 fist 6 ces oie Macs non San neeastten $26,197,532.58 
Increase in Assets for year..............ccccccecceeees 270,009.10 
Increase in Surplus for year.............cccsecccsceees 43,570.48 





ADJUSTER OF AUTO LOSSES 
All Losses given my PERSONAL Attention 














PROMPT THOROUGH 
SERVICE INVESTIGATIONS 
RELIABLE rae 


GEORGE E. WOOD CO. 


ic. 
New Yor«K CITY 


FireInsuranceCo. 
of Dayton, Ohio 


INCORPORATED 1865 


Cash Assets, - - - - - =  $1,091,990.00 
Net Surplus over capital and all liabilities, 687,535.00 


J.LINXWEILER, Jr.,Pres. WM.F. KRAMER, Sec. 
EDWARD J. WEISS, Special Agent. 


IN 
84 WILLIAM ST. 
GENERAL AGENTS 


Western Assurance Co. 


Toronto, Canada 





State of New Jersey and New York 
Suburban Territory 
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Securities, market value 
Cash in Banks, Uncollected Balances and Interest Accrued 


Reserve for Unpaid Losses 
Reserve for Unexpired Risks 

IEE 2 3a orice cn RE oda aoe pe MSS OESS Kew Rcle des ah she UP Ad OEE eh OM Sed case) tae te Ee 
- - $200,000. 











FIRE RE-INSURANCE ONLY 





INTERNATIO 


INSURANCE COMPANY 
OF NEW YORK 


January 1, 1919 


ASSETS 
United States of America, First Liberty Loan Bonds, Coupon.......... 1947 
United States of America, Second Liberty Loan Converted Bonds...... 1942 
United States of America, Third Liberty Loan............eeeceeeeeeees 1928 
United States of America, POUPC OPE EO coo vice ieee cccsccccee 1938 
PAPE OOP COMMON a ain vice cna Aa Sede e sansa « osacleadendcas dacs 1924 
American Dock & Improvement Co., First MMIII Ga gclal dais. ie 4) % Seru'a #116 1921 
American Tel. & Tel. Co., One Year's Endorsed Notes, Coupon .......... 1919 
American Tel. & Tel. Co., Collateral Trust........... 0.0... 0c cee ew ee eeee 1929 
American Thread Co., First PERO COU Ss 66 sic cc arceiddcelecvedeces 1919 
Armour Co., Serial Conv., GOON. DOT GTEUT OD gs. 6 6 ooo. ce 6 5 sect ee ceteccedecs 1919 
Bridgeport, ‘Conn., Coupon neces Seale fatal aid @ dia: 6 afc 4/8/00 or Wars sicce demoed selnioee 1919 
Buffalo, N. Y., Registered.......... BER ECCESVCUY OTA ObL Ka Ged bee Meeaxa 1919 
B. & O. R.R. Co., ‘Prior Lien, ‘Goupon . CWUCRWECS URE Gab dimers Oe apie 1925 
ee Ge Oh; Recher CO, Toten "Es MORIN Cog ok. 6 ook cbc cee wee Hei eoediecionces 1920 
B. & O. R.R. Co., Equip. Tr. ERIE Ware CGE Ouwke sd OC cmacwlwaecned 1921 
B. & O. R.R. Co., Secured Notes, Coupon.............. ccc cece eee e eens 1919 
Ee Pour iy. Co, Bagi. Tr; Comps. cc ccc cc ccck ce cccccbcvecceeces 1919 
Eee Pour: Fy: Coc,’ Watney TP, COMM sick ccs ce ceciacccsccececccnecse 1920 
Hig Pour Ny: Ca, Wigan: Tr, COUMOR soo oc ccc hoc cc bee cede taceee es 1921 
Bethlehem Steel Co., Secured Notes, Coupon............. 0000 cece eee e eee 1919 
Bethlehem Steel Co., Secured Notes, — Meech Ce ee ree bibetd cua 1919 
Chicago, IIl., Coupon Pe FEE ie eee Gee Ak Cae cm aialere aw ei thabre afd ee a 1919 
Central Pacific Ry. Co., Se eas ances Co ccaees oudcken 1929 
Chesapeake & Ohio Ry. Co., Equip. Tr., Coupon.................2.00eeeee 1919 
C. & E. Ill. R.R. Co., Ref. & MC eee Ted vile ka dase oa cee ha cae teers oaen’ 1955 
Chicago & Northwestern Bah RR a er a eee re arene 1921 
Chicago & Northwestern Ry. Co., Equip. Tr., Series A, Coupon.......... 1921 
Chicago & Northwestern Ry. Co., Equip. Tr., Series A, Coupon.......... 1922 
Chicago & Northwestern Ry. Co., Equip. Tr. of 1912.................... 1923 
Chicago & Northwestern Ry. Co., General Mortgage ............550000- 1987 
Chicago & Northwestern Ry. Co., Notes ......cccccccccccccsscccccscccs 1919 
Chicago, Burlington & Quincy R.R. Co., Iowa Div....................2... 1919 
Chicago, Burlington & Quincy R.R. Co., A eee er ee ee 1919 
Chicago, Milwaukee & St. Paul Ry. Co., Chic. & Pac., W. D. Ist........ 1921 
Chicago, Milwaukee & St. Paul Ry. Co., Com...... ccc. cc cece ccc n ec cceces 1932 
Chicago Railway Company, First Mortgage tt aah Gated e Ue She cm eid ee oldie 4 1927 
Chicago, Rock Island & Pacific Ry. Co., Equip. Tr., Series C, Coupon.... 1919 
Chicago, Rock Island & Pacific Ry. Co., First Refunding .............. 1934 
Chicago, St. Paul, Minneapolis & Omaha Ry. Co., Debenture............. 1930 
Chicago Telephone Co., First MOrtgage. 2... cccccccccccccccccccscccecvecs 1923 
eee a ee eee ich s wate aGgateeeeeewneeede tee dees wigs aches 1921 
Brie Ratirond. Co., Mawipment. Notes. <<. cc ccc ccc oceicteecccaeldicncvese 1919 
Erie Railroad Equip. Tr., Series EB, Coupon............0-. ec eee eee eee 1920 
Erie Railroad Co., Consolidated Mortgage ..... Where tae eesbaasesas aeae sc 1920 
Erie Railroad Co., Equipment Notes................ Ge dadanice Pawcke Kees 1921 
Florida East Coast Railroad Co., First Mortgage...........-......00000. 1959 
Grand Rapids Ry. Co., First Mortgage, Series A, Coupon................ 1919 
General Electric Co., Two Year Notes, Coupon..........0... cece eeeeeeee 1919 
Illinois Central Railroad Co., Refunding Mortgage..................66-. 1955 
TAGES LOCH, “AON. co. F cava cane Cas sehscaee-es EE EP Peet Pare ee Teer 1919 
Lake Shore & Michigan Southern Ry. Co........ccccccccccscccccscccsece 1928 
Louisville & Nashville Railroad Co., St. L. Div., First Mortgage........ 1921 
Louisville & Nashville Railroad Co., Unified Mortgage ................. 1940 
Laclede Gas Light Co., First Mortgage........ccccccccccccccscccecccees 1919 
err renmees « Sa GR  C Is oo ow oh oie 66 eb. OMEN OOK é Cb coe Kes BK ee wes 1919 
Middlesex, County of, N. J., COUPON....... cece eee eee e reece ee eceencees 1920 
Middlesex, County of, Na) ied: CHNMMNMMEN Go oi Gi acutte G ab 5-5-6 6-H 4 i6.0)) na Wb oihsnislae sit 1921 
Manhattan Railway Co., Cunasiadatas RRM cde ted cndwnduee eas cucawe 1990 
New York City, N. Y., "Registered ids doe e Eile a d'e Aig: @ «h-a ok 4.060 0, 016 hin W eval qiopee’ 1926 
New York Central Lines, WT ie COMI oo bode gcse tec cescseceteds 1919 
New York, Lake Erie & Western Railroad Co., First Cons. M’ge.......... 1920 
New York, Ont. & W. Ry. Co., Equipment Notes, Series D, Coupon....... 1921 
New York & Erie R.R. Co., Second Mortgage Extended.................. 1919 
Norfolk & Western Ry. Co., IEE EM Cavau Cea chee cam ae s:s 2 ee cess ta dacars 1919 
New York Telephone Company, First and CHOMGTUT: BENG. ac ced st ncccds 1939 
Onondaga County, N. Y., Registered... MWe CUEEHA CERES Weindd< Ssh et eee 1919 
Portland, Oregon, Coupon EERE Le ALORDES COREG BPEAL TOCA a eb UO casera tant 1936 
Pennsylvania R.R. Co., Equip. Tr., Reg. ....sccccccccccscccccccccccccecs 1921 
Pennsylvania Co. Gold. Loan of 1915, Certificates. Wid vob acs ce ccke ce ee eee 1921 
Pacific Tel. & Tel. Co., First M’ge & Coll. Tr. Sinking Fund.............. 1937 
Saint Paul & Sioux City FR, Cy, UP PCs bag ooo cc bec b ec he cene 1919 
Scioto Valley & New Eng. R.R. Co., PUREE EOC CIIG aio os onc ce dene ese 1989 
South & North Ala. R.R. Co., Cons. Mortgage............- cc eee eee eee eee 1936 
Southern Pacific R.R. Co., Equip. re, ema C,  COUMOR eon os bc Shee cecece’s 1921 
Southern Pacific R.R. Co., Equip. Tr. WOrree Cy COMME. 6 ose ec ed eee 1922 
Southern Pacific R.R. Co., Equip. Tr., Series C. GNIS alain 076 ih bo o< seas’ 1923 
Southern Pacific R.R. Co., Equip. Tr., aries C, COUPOM soc. s. 6x5. ci dicing cen’ 1924 
Southern Pacific R.R. Co., CAN e Cae CURE ee cree bar toca g tees ewe wage 1929 
Southern Railway Co., Equip. Tr., Series T, “Coupon eee udsaatlaeedwa 1919 
Southern Railway Co., Secured Notes, Coupon PORES or Pee Eee 1919 
Toledo, Ohio, Coupon Oe CER OE EEE EOE Ee TOE ERT ELE TET OT EE TEE 1920 
BO a ee rere ee rrr eee. eee er rr eee er 1922 
Toledo & Ohio Central Hy; Co, Maat Tr., COUDGIS. 666 inc cece ccceiscciecs 1920 
Union Pacific R.R., Co., 20 Year Conv. .....ccccccsccccccccccccecccrccecs 1927 
Union Tank Line, Equipment Notes, Coupon...............cceeee ce ceeee 1919 
Westinghouse Electric & Mfg. Co., Gold INGIOB, COURGM. 6. cick ccc ccewins 1919 
I og aos Awan BASES CARER ORCS ERE. CORED OSU oa b8 Cho baen oe 


LIABILITIES 


$15,000 


100, 000 


$4,668,030 






oneenaee 00 
15,289.00 


$4,883,319.00 


827,701.26 





SUMNER BALLARD, President 


80 MAIDEN LANE 


$4,883,319.00 


NEW YORK 
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pany’s service to go to New York to be- 
come superintendent of the automobile 
department of the Continental, Fidelity- 
Phenix and American Eagle. Mr. Grupe 
left for New York Wednesday, of this 
week. 

* * * 

Vice-President Charles D. Dunlop of 
the Providence Washington is on a west- 
ern trip. -He was at the Chicago depart- 
ment Monday. 

* * x 

S. J. Johnson of Chicago, manager of 
R. A. Corroon & Co., the New York in- 
surance firm, who has been handling the 
western business for a number of years, 
will go to San Francisco, May 1, to open 
a coast office for the Corroon firm. Mr. 
Johnson is succeeded in Chicago by 
George F. Brown, who has been con- 
nected for some time with the local office 
of Moore, Case, Lyman & Hubbard in 
Chicago. 

; * * * 

Ira C. Darling, of the Bartholomay- 
Darling Company in Chicago, has been 
nominated on the regular ticket for 
secretary of the Union League Club. 
Ralph H. Hobart, of Hobart & Oates, 
general agents of the Northwestern Mu- 
tual Life, is nominated for second vice- 
president. 

*x* * * 


H. H. Herpst, formerly assistant secre- 
tary of the Associated Industries of 
Chicago, has gone to New York and will 
act as the personal representative of 
R. A. Corroon, of R. A. Corroon & Co., 
the well-known insurance brokers. 


ayy 


COOPERATIVE SCHEMES 
DANGER IS CLEARLY SHOWN 


Editorial in the “Investor” Warns the 
Public of Peril in Withdraw- 
ing Private Initiative 


The “Investor” of Oklahoma City 
published an editorial the other day re- 
garding cooperative and mutual enter- 
prises in the way of industries that has 
the right kind of a ring to it. This 
has attracted the attention of insurance 
men as well as business interests. The 
editorial can be taken to heart by the 
people today who are flying with the 
whirlwind into all kinds of cooperative 
propositions led by the Nonpartisan 
League and other organizations. The 
editorial is as follows: 


Where will it lead to? Every line of 
business is dependent to a certain extent 
on other lines of business and any move- 
ment that tends to interfere or disorgan- 
ize business reacts very seriously in most 
instances. There is an element of false 
economy in human nature that seeks to 
deprive other business of its legitimate 
profits while exacting a full measure of 








profit for itself. In other words, it is 


the effort to get something for nothing 
and this is best illustrated in the Bolshe- 
vic theory of common ownership of 
everything and it has been successful 
only in bringing about disorganization 
and destruction to the point where it 
will take years of effort to restore con- 
ditions to normal, if such a thing is 
possible. 


Curse of Cooperative Schemes 


Kansas, Iowa, the Dakotas and numer- 
ous other states have been afflicted with 
the curse of cooperative stores, commu- 
nity mills, elevators, cooperative banks, 
insurance companies and nearly every 
line of business which is the effort to 
get something for nothing and deprive 
legitimate business of its source of in- 
come. Most of these institutions have 
been organized by some individual look- 
ing for a “soft job” and very rarely have 
they benefited those who have helped 
to foster them. When they fail the or- 
ganizer moves on to other fields and 
repeats the performance. Legitimate 
business is demoralized and what is 
worse, the education of the public is 
such that they resent anyone getting a 
profit but themselves. Successful busi- 
ness is built on good, healthy competi- 
tion. Public ownership or control does 
not seem to have worked out as satisfac- 
torily as it was thought it would. 
Freights, express, telephone and tele- 
graph charges have all gone skyward un- 
der government control, when it would 
seem that the reverse should have been 
the case. The community ownership plan 
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Total Cash 


WILLIAMJ.NOLAN, “ “ 





Capital Stock 
Unpaid Losses 
Reserve for Unearned Premiums 3,569,533 
Reserve for Taxes, etc.... 
Reserve for Dividends....... 


Net Surplus Over All Liabilities $2,576,742.00 


WHITE & HAYDEN, 2115 Insurance Ex. Bldg., Chicago, Illl. 


0. L. SWATTS, 411 Williamson Bldg., Cleveland, O. 
C.B. PATTERSON, 8 E. Broad St., Columbus, 0. 

C. G. OLDS, 510 Union Trust Bldg., Detroit, Mich. 

W. E. WALKER, 706 Gas & Electric Bldg., Denver, Colo. 


A000 


““Old and Tried’’ 
Petty « INSURANCE COMP 


Glens Falls, New York 


Items from Its 69th Annual Statement 


January 1, 1919 


Assets.... 
LIABILITIES 


ewan vee wea cee $ 500,000 

bids een sehen sey +) ae 
319,544 
.... 155,000 





Fire, Lightning, Marine, Tornado, Automobile, Rent, Use and 
Occupancy, Explosion, Riot, Civil Commotion and Strike Insurance 





WESTERN SPECIAL AGENTS 


J. L. WINDSOR, 922 State LifeBldg., Indianapolis, Ind. 

MORRIS W. WHITE, 32914 Jackson St., St. Paul, Minn. 
WM. A.BALDWIN, 
R. H. GRIFFITH, 412 Sharp Bldg., Kansas City, Mo. 


MILTON WELSH, 


1919 


.$7,908,544.00 


$5,331,802.00 
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425 Railway Ex. Bldg., Omaha, Neb. 
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has been tried and found wanting. An 
instance comes to our notice of a manu- 
facturing plant that was brought to an 
Oklahoma town by a large bonus sub- 
scribed by the business interests with 
the idea of further increasing the busi- 
ness and prosperity of the community. 
This factory proceeded to organize a co- 
operative institution to enable its em- 
ployes to buy at or near cost. The very 
business men that contributed large 
sums to induce the factory to come to 
their town were the sufferers. 


Germs Are Bred 


Many business men themselves breed 
the germ by organizing or becoming 
members of mutual insurance companies 
or some cooperative enterprise that in 
time spreads and brings destruction upon 
themselves. The farmers get the idea and 
community or cooperative stores, banks, 
mills, ete., spring up everywhere. Dig 
down under the surface and you will 
find some one individual that is reaping 
the sole benefit. It doesn’t work out. 
Put the effort into your own business 
that will bring it to the highest point 
of efficiency and don’t try to destroy 
other lines of business by thinking that 
you will get the profit that belongs to it. 
Don’t let the “red rag” of “something 
for nothing” get its fangs upon Okla- 
homa. Look the situation squarely in 
the face right now and decide that your 
own business has untouched opportuni- 
ties that will require all your attention 
and not leave any time to demoralize 
other lines. 


Speculation on Royal 


NEW YORK, March 12.—Although no 
reliable hint is forthcoming as to the 
appointment of a successor to Cecil F. 
Shallcross as manager and general at- 
torney of the Royal at New York, nor 
will there be until after the arrival here 
of George Chappell, head office general 
manager of the company, who is due in 
New York March 29, street speculation 
still holds that the managership will go 
to Frederick W. Day, the present assist- 
ant manager, while Charles H. Holland, 
president of the Royal Indemnity, will 
be named as United States attorney. 


Thirty Risks Already Taken 


NEW YORK, March 12.—Some thirty 
risks of large dimensions have already 
been written by the Fire Underwriters 
Excess Association, although the organi- 
zation has been under way but a short 
time. The limit of acceptance subject 
to any one fire is $600,000, and when 
values are in excess of that sum the 
association endeavors to secure the stor- 
age of goods in separate and distant 
properties and has succeeded in several 
instances in doing so, thus enabling the 
assured to get full coverage. 

The Fire Underwriters Excess Asso- 
ciation will only consider lines after 
regular company and agency channels 
have been exhausted, thereby making 
the risk a legitimate “surplus” offering. 


International’s Figures 


Transacting a fire reinsurance business 
with direct writing companies only, the 
International of New York had a suc- 
cessful year in 1918, closing the period 
with well invested assets of $4,883,319, 
and a policyholders’ surplus of $827,701. 
Its reinsurance reserve was $3,031,696; 
reserve for unpaid losses, $853,922, with 
an additional $170,000 set aside for other 
liabilities—actual and contingent. Under 
the direction of President Sumner Bal- 
lard, who is unusually well posted as to 
reinsurance operations, the company has 
made a secure place for itself in its spe- 
cialty field. 


Mutuals Raise Issue 


While the mutual companies have had 
no trouble in purchasing rates from rat- 
ing bureaus throughout the west, in New 
England and most of the other states, 
they have never been able to secure rates 
in New York and Philadelphia, owing to 
the opposition of the field men. General 
Counsel H. L. Ekern of the mutuals at 
Chicago is now pushing the matter and 
asking the National Board to make ar- 
rangements whereby the mutuals can 
purchase these rates the s@me as any 
other company. 





P. T. Kelsey of the Sun had arranged 
to return to New York Tuesday of this 
week, but received a message to the 
effect that his mother is critically ill at 
Charlotte, N. Car., where she is visiting 
her daughter. Mr. Kelsey is therefore 
remaining at the western department un- 
til the outcome of his mother’s illness is 





more definite. 
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ANNUAL MEETING OF AGENTS 
S. S. Watson of St. Albans Was Elected 
President—Protest Against Undue 
State Encroachment 





BY FRANK W. BLAND 

WATERBURY, VT., March 7.—Yes- 
terday was the annual meeting of the 
Vermont Association of Local Agents. 
S. S. Watson of St. Albans, Vt., was 
elected president; George M. Clay of 
Bartlesboro, first vice-president; H. M. 
McFarland of Hyde Park, second vice- 
president; E. S. Walker of Bellows 
Falls, secretary, and E. S. Leonard of 
Bellows Falls, treasurer. S. D. Taylor 
was elected on the executive commit- 
tee, the other members being A. B. 
Noves, C. H. Powers, G. H. Koch and 
N. N. Atwood. The next meeting will 
be held at St. Albans, Vt., in honor of 
the newly elected president. 

Insurance Commissioner J. T. Brown 
addressed the meeting, defining and ex- 
plaining several rulings that had been 
made by his department. A number of 
field men were present. President C. 
C. Graves of Waterbury presided at 
the meeting. He urged greater co- 
operation among the agents, insisted 
that they study fire prevention and give 
more serious thought to their business. 


Against State Encroachment 


The members went on record oppos- 
ing state insurance of any form. H. H. 
Hickok of Burlington, Vt., who is ter- 
titorial vice-president of the National 
association for New England, warned 
the agents against the extension of the 
state into private business. The asso- 
ciation passed a resolution to the effect 
that it opposed House Bill 237 in the 
Vermont legislature entitled “An act 
relating to the supervision of insurance 
rating organizations,” as unneeded and 
unnecessary. Furthermore it was 
declared that it puts an additional ex- 
pense upon the citizens of the state. 
The resolution also asserted that it was 
a tendency toward paternalism. <A 
resolution was passed urging the gover- 
nor to reappoint Insurance Commis- 
sioners Brown and Simon. Mr. Hicock 
was asked to use his influence to have 
the National association send a field 
man to Vermont to get members. There 
are now 88 members in the Vermont 
association. A membership committee 
was appointed to take up the question 
of stimulating interest among nonmem- 

ts. This committee will appoint 
county members in order to more 
closely cultivate the field. 


Accounting Systems 


One of the interesting features of 
the meeting was the general open dis- 
Cussion on accounting and keeping 
agency records. This brought forth 
many valuable points and helpful sug- 
8estions. Rough Notes Company of 
Indianapolis had a large and complete 
display of supplies and its represent- 
ative explained the blanks, office sys- 
tems, books and so on. This display 
was one of the helpful features of the 
meeting. 

In the evening there was a banquet 
Presided over by Mr. Graves. Among 
the speakers were A. J. Murphy of 

oston, special agent of the Commer- 
cial Union; John Jenkins of Montreal, 
Canada, manager for the Employers’ 
Liability, and others. 
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Inspector Wanted 
WANTED by brokerage office, first-class in- 
Che My 2 thorough nee, of Dean 

edule. Give age, salary expected and ex- 
Perience. Address 17=G, care The National 


UNUSUAL CONDITIONS 
IN PENNSYLVANIA 


(CONTINUED FROM PAGE 1) 


bureau. The distinction made between 
companies is simply “union” or “non- 
affiliated.” There is no other grouping of 
companies. In a majority of the agencies 
the Eastern Union graded scale of com- 
missions of 15, 20 and 25 percent is in 
effect. The fact that an agency is mixed 
does not affect its commission status, 
the practice being for the union com- 
panies to obtain a signed agreement from 
an agent to the effect that he will not 
receive from any non-affiliated company 
a higher grade of commission than the 
Eastern Union graded scale. If the 
agent will not sign this agreement the 
union companies will pay only 15 percent 
flat. with 1 percent additional for inci- 
dental expenses. The agent may then 
receive as liberal commissions from his 
nonaffiliated companies as they care to 
pay, thus in some instances an agent is 
receiving 30 percent plus a contingent 
from nonaffiliated companies, but only 
15 percent and 1 percent from the union 
companies in his office. In a few towns 
in the state the nonaffiliated companies 


‘dominate the situation, but these cases 


are rare. 

This plan of not separating or drawing 
a sharp line of distinction between com- 
panies has many advantages and com- 














pared with the practice employed in the 
central west is perhaps a little fairer 
to the local agent. 


Big War Business 


As a class, the agents in western Penn- 
sylvania enjoy a premium income far 
in excess of that received by local agents 
in most sections of the country. An idea 
of the size of the business in this great 
industrial district may be obtained when 
it is stated that 55 percent of the war 
supplies and munitions manufactured in 
the United States during the war period 
were made in the Pittsburgh district. 
The premium income in western Penn- 
sylvania during the past two years has 
been enormous. Practically all of the 
steel manufacturers who are working on 
'the cost plus 10 percent basis pur- 
chased every conceivable form of in- 
surance protection. Much of this war 
business will, of course, drop off the 
books, but even in normal times the size 
and extent of the coke, coal and steel 
industries makes an income that is un- 
commonly large. Perhaps one-third of 
the oil business is handled by eastern 
brokers and about the same amount of 
the big steel schedules is in the hands 
of eastern insurance offices. On the 
other hand, many of the corporations 
with large values in Pittsburgh do their 
banking and financing in Pittsburgh and 
this influence brings much business to 
Pittsburgh local agents even though the 
corporations giving the business have 





their home offices in New York or other 
eastern points. 

| The western Pennsylvania field is un- 
}usual in that on the average of about 
50 percent of the total premium income 
from the territory comes from the greater 
Pittsburgh district or a section within a 
radius of 30 miles of Pittsburgh. 


Fair Volume of Marine 


There is but little farming in western 
Pennsylvania and even in the northwest- 
ern section of the state where the land 
is better there is considerable oil re- 
fining and oil well property to be found. 
A very fair volume of marine business 
is written at Erie, which is rapidly be- 
coming a lake port of some consequence. 
The middle section of the western Penn- 
sylvania territory is devoted largely to 
coal mining, tanning and wood chemical 
plants. The southwest section of the 
state contains the great coke plants, steel 
mills and coal mining areas. 

The local agents to be found in this 
section of the state are not unlike those 
in northeastern Ohio. About the same 
caliber of men are in the local agency 
business. In fact it would be difficult to 
establish a dividing line between west- 
ern Pennsylvania and eastern Ohio. 
Pennsylvania does not assume an east- 
ern aspect until the territory east of 
Johnstown is reached. The central sec- 
tion of the state supervised from Har- 
risburg is more like the east. Western 
Pennsylvania strongly resembles the 
west. 
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capacity in less than one minute. 





The fire in these three barrels was extinguished in about 30 seconds by one 3-gallon 
Foamite Firefoam Extinguisher. 


It blankets the flame with a heavy smothering coat of Firefoam 
—millions of minute bubbles of carbonic acid gas. 


The Firefoam blanket floats on heavy oil, gasoline, varnish 
and chemicals. 


The Firefoam blanket lasts until long after the fire is extinguished 
—no chance of a reflash. 


Foamite-Firefoam equipment has repeatedly extinguished burning oil tanks of 55,000 barrel 
Oil fires are the ultimate test of fire-fightiug apparatus. 
No oil tank protected by Foamite-Firefoam equipment has ever been lost. 


Foamite-Firefoam is available in approved fire pails, in 3 and 5-gallon hand extinguishers 
(approved and unapproved types) and in 40, 250, 500 and 800 gallon engines. 


Systems for the protection of oil tanks, refineries and buildings are designed and built to order. 
Write for details. 


Foamite Hrefoam Company 


200 Fifth Avenue, New York 





See illustration below. 


What is it 
What will it do 


Foamite-Firefoam is a different fire extinguishing agent. It has these characteristics 








Foamite 
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Losses of the Week 
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Chicago, IL, March 8—There is a 40 
percent loss to the building at 315-19 
West Chicago avenue, owned and occu- 
pied by William Hereley, hay and feed, 
and a 65 percent loss to the contents. In- 
surance on —_ ing: 


Concordia .$3,000 Nat’l-B. Fr...$3,000 
Hanover ..... 2,000 Royal Ex..... 3,000 
North., N. Y.. 3,000 Westchester . 6,500 
Insurance on contents: 
Brit. Amer....$1,000 Norwich Un.. ee 500 
N. B. & M.... 1,000 Standard 1,500 
N. W. F. & M. 2,500 
* * 


Milwaukee, Wis., March 2.—There is a 
60 percent loss on the two-story brick 
veneer warehouse at 590 First street, 
owned and occupied by the F. Mayer 
Boot & Shoe Company. Insurance on 
building and contents, in blanket form, 
is as hg slg 


N. B. hogs 9 Home, N. Y...$2,500 
ene ra. 2,00 
* * 
Miiwaukee, Wis., March 7.—Fire caused 
considerable damage, as yet not ap- 
praised, to the two-story brick tank 


works at 202 Becher street, owned by 
Skubal & Schauer and occupied by the 


Milwaukee Tank Works. Insurance on 
building: 
Milw. Mech. al +94 No. River.....$2,500 
Pupen,, Ct... 

Insurance on actin: 
Norw. Un....$5,700 Pacific . $3,000 
Globe & Rut.. 3,000 

* * * 
St. Louis, Mo., March 7.—Fire occurred 


in the four-story brick building, north- 
west corner Third and Locust streets, 
owned by Gerard T. Allen Estate, first 
floor occupied by Barnhart Bros & Spin- 
dler, stocks of type, machines and print- 
ing supplies; second floor occupied by 


KE. E. Carreras Ptg. Co.; third floor occu- 
pied by Bohn Bappert Paper Ruling 
Company; fourth floor occupied by 
Voightmann Bros., manufacturers of jew- 
elry trays. Water damage to stock on 


first floor and basement. Smoke damage 


to contents of third floor, also stock on 
fourth floor. Insurance on > rae 


North., N. Y.$ 3,750 Frmns. Fd. $8, 000 

SPOR Fo Continental . 7,500 

Lis ea ee as BOSE FOUN ess. se cosa 7,500 
Insurance on rents: 

eer er ere Tee 1,500 
Insurance on contents, blanket form, 

of Barnhart Bros. & Spindler: 

No. River.....$3,500 Continental ..$3,500 


State = Pa. 3,500 United States. 3,500 
Camden ..... 500 Granite State. 2,500 
Rhode pee 3, ‘500 Feo ol peer ,50 


Milwaukee, Wis. Marek 8S.—The three- 
story brick store at 419 Broadway, owned 
by the Wisconsin Trust Company and 
occupied by the Louvre Millinery Com- 
pany, wholesale, and the American Hair 
Importing Company, was considerably 
damaged by fire. Insurance on building 
at 419 Broadway: 

Lon. & Lan..$2,500 Lon. Assur...$5,000 
Queen 2,500 No. Amer. 5, 

Insurance on stock of Louvre Milli- 

nery Company: 


Nor.) 10n.. >. oi $2,000 County ...... 2,000 
Patriotic .... 2,000 Mercantile ... 1,500 
Fid.-Phen. .... 1,000 Union Assur... 1,500 


Insurance on fixtures: 


Met. UOsj0.0.6%5 250 Patriotic .....$ 250 

Fid.-Phen. ... 1,000 Mercantile .... 500 
Insurance on American Hair Import- 

ing Company: 

MN. ¥. nG..55 9 600 Globe = sa5.6s 2,000 

Granite State. 1,250 


a Pate pea Ms Ss 
k 


Buffalo, N. y." Mare ch 5.—Fire tonight 
did more than $100,000 damage to the 
German Roman Catholic D+ 5 aaa asylum 


here. our of $230, 
Ins. Co. N. A.$29,000 Mitl ONat’l. es i ae 
oo Se ree 25,000 Buffalo ...... 7,500 
Niagara 20,000 Stand., N. J... 7'500 
London ..... 15,750 American .... 5,000 
Phoen., Eee: 15,000 Home Und.... 5,000 
Royal Ex 13,000 Home F. & M. 5,000 
oY ae 12,500 Sterling ..... 5,000 
Fid.-Phen 12,500 Westchester . 5,250 
Seott. Un 12,500 Actha::....... 5,000 
Frmns., D. ¢. 10,000 
* *k x 


Cleveland, O., Feb. 28.—There is a $2,- 
000 loss to the buildings of the Bourne- 
Fuller Company at 5414 Lakeside avenue. 
Insurance, $45,000. 

* * * 





Indianapolis, Ind., Feb. 27.—There is a 


Inter-State Automobile 


Insurance 


Company 


ROCK RAPIDS, IOWA 


Cash Capital $200,000.00 


Assets Dec. 31, 1919 
$382,707.16 


The most attractive and easiest sell- 
ing automobile proposition inthe field 


This is the Company that is setting the 
pace with term coverage for'automobiles 


Operating: in Iowa, Minnesota, 
Nebraska and South Dakota 


Home Office, Rock Rapids, Iowa 


N. Hampe, 
President 


E. A. Tonne, 


Secretary 





total loss to the furniture stock owned 
by Robert D. Glazer at 444 East Wash 
street. A A 


Cincinnati, 0., Feb. 27.—There is a 35 
percent loss to the stock of the San 
Telmo Cigar Manufacturing Company at 
the corner of Third and Vine streets. 
Building owned by the estate of Jacob 


Seasongood. Insurance on building: 
Security, Ct...$4,000 Netherlands ..$2,500 
Rhode Isl.... 5,000 Western, Ont. 2,500 
Atlas : 500 North., Eng... 2,500 
Pennsylv. .... 5,000 Granite State. 2,500 
Ft. aor wma 6,000: AGAR 6:6... ,500 
Chty: Ne Xo i046 BO; ILO, 5 sick «c's 5,000 
Wantabe: Pa.. 1,500 American .... 5,000 
Alliance ..... 2,000 Newark ..... 2,500 
Agricultural . 1,500 Milw. Mech. 1,500 
Springfield .. 2,000 Nat’l-B. Fran. 3,000 
Keystone ssinoy 1,500 Teutonia ..... 1,500 
Humboldt . 1,500 Ohio Farmers. 1,500 
Union, Fr. 2,500 Standard, Ct.. 1,500 
Cin. Equit.... 5,000 rov.-Wash. . 2,500 
Ham. Co. Mut. 5,000 Camden ..... 2,500 
Continental .. + Sree Fire Ass’n 2,500 
Phoenix, Ct. 2,500 “tap em a gee 1,500 
Prov., RB. ke. 2,500 L. & G...15,000 
Amer. Eagle.. 5,000 Merny & Trad. 2/000 
Del. Und..... 2,500 Com. Un., Eng. 4,000 
Lon. Assur 2,500 Frmns. Fad.... 27500 
Fid.-Phen . 3,500 Hartford .... 3,500 
Phoen., Eng.. 3,500 Westchester 3,500 
North., N. Y.. 1,500 
* * 


Pulaski, Wis., March 6.—There is a 30 
percent loss to the schoolhouse and fix- 


tures of the St. Stanislaus Congrega- 
tional Church. Insurance: 

Fire Ass’n....$1,200 Fid.-Phen. hc 
St. Paul...... 1,200 Com’l Un..... 200 
Hanover ..... 4,000 


* 


* 
Marseilles, Ill., March 4.—There is a 


$20,000 loss to the school building on 
Union street. Insurance: 
Aach. & Mun..$1,000 Queen ....... 1,500 
Hartford 4,000 General ...... 3,500 
Hanover . 3,000 Amer. Cent... 1,500 
* * * 
Lima, O., Feb. 28.—There is a $1,5 


loss to the Gramm-Bernstein Motor Tr = 
Company under general form. Insur- 
ance, $580,000. 

* *K * 


Cleveland, O., Feb. 28.—There is a 25 
percent loss to the buildings and stock 





Company under all items of general form 
excepting third and tenth. Insurance, 
$117,000. . 


* * 

Toledo, 0., March 7.—There is a logs 
of $12,000 to the building at 33-5 North 
Huron street, owned by the Guardian 
Trust & Savings Bank, occupied by q 
Sores house and offices. Insurance, 


$22,5 
* * * 

Ladoga, Ind., March 4.—The Louis 
Bischof department store in the Ma.- 
sonic Temple burned today, with $25,. 
000 loss, ee by insurance. 

* 


Evansville, tnd. Mareh 4.—The Last- 
ing Broom & Mop Company’s plant here 
burned today, with $10,000 loss, partly 
covered by insurance. 

* *K * 

Findley, 0., March 4.—There is a $10,- 
000 loss to the brick building belonging 
to the Y. M. C. Insurance: 


Cotumbia.....$3,000. Conm, ........ 4,000 
Dubuque . 500 Gt. Amer..... 3,000 
No. River..... 2,000 Ohio Farmers. 2,000 
Old Colony... 27000 Reliance - 3,000 
Re 3,000 Twin City.... 1,500 
PPNRR hast etd cus 500 


Peoples National Figures 


The Peoples National Fire of Phila- 
delphia in its annual statement shows 


assets $2,176,431; increase, $102,397: 
premium reserve, $737,937; increase, 
$217,695; capital, $1,000,000; net sur- 


plus, $284,028; increase, $43,434. The 
Peoples National is now running along 
in splendid shape, having turned the 
corner. It has declared a dividend of 
1% percent, payable April 1, having 
oan a similar dividend Jan. 1. Its as- 
sets are very well invested. 


It has been recently printed that an 
English law of the present day provides 
that “the master of a ship freighted with 
goods which are the subject of depreda- 
tion by rates is bound to have cats on 
board, or he cannot charge the insurer 











of the Lake Erie Lumber & Supply 


of such cargo.” 











INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
& SERVICE BUREAU 


Well’s Building, Quincy GEORGE C. GILL, Mgr. 


ILL., WIS , IND. 
- TAYLOR 


1865 TR a at Exchange, Chicago 
Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES 








ILLINOIS AND EASTERN IOWA 
WESTERN ILLINOIS ADJUSTMENT 


62 S. Cre & St., Galesburg, B 


P. Arnold Ww. 
- Fire and y PF woe tie Losses. 


ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
506 & 7 Robeson Bidg., ( bampaign, Tl. 
Western Union or Long Dist. Phone (Office 147, 
Res. 458) facilitates mramnt service 


ILLINOIS 


THOMAS A. PETTIGREW 
Eades Building, Streator, Illinois 
Fire loss adjuster for the companies. Building Losses 











a specialty. 
North & Ceniral Southern Eastern Western 
ILLINOIS WISCONSIN rng INDIANA 


BEN C. COOP 
Central Life Bldg., reg Illinois 
ADJUSTER OF FIRE LOSSES FOR THE COMPANIES 


34 years in insurance work 


ILL. KY. TENN. 
I. H. ODELL & SON 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, | nar Automobile and Inland 





IND. 





arine es 
Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager. 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 








| NORTHERN MICHIGAN ADJUSTMENT COMPANY 
diusters F 
206 Schirmer Bide 304 Federal Ave.. Saginaw, Mich. 





MINNESOTA AND TRIBUTARY STATES 
J.-F. MAIN & COMPANY 
General Adjusters. 14 years experience. 
506 Palace Bldg., Minneapolis, Minn. 


KANSAS 
JOHN M. KI W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
+ FIRE, TORNADO sad AUTOMOBILE 


HUTCHINSON ° KANSAS 
KANSAS 


B. R. BOLINGER 


Fire, Tornado, Hail and Automobile 
Losses Adjusted 
Bucklin 








Kansas 


NEBRASKA, WESTERN IOWA AND 
NORTHERN KANSAS 
ABEL J. BALDWIN 
Adjuster of Fire Insurance Losses 
$03 Bee Bidg. Phone Red 5848 


OHIO—WESTERN PENNSYLVANIA 
FRANK A. DUNNING 
282 East Market St., Akron, O. 
Fire, Automobile, Tornado losses 
PROMPT SERVICE, OHIO AND WESTERN PA. 


OHIO 
JOHN M. SEYMOUR 
363 Main Street Ashtabula, Ohie 


17 years experience as an insurance agent 
and builder. 





Omabe 











WESTERN FIELD 
INSURANCE ADJUSTMENT CO. 


c W. Crossan W. Shirley H. G. Fowls 
ire, Tornado, Automobile and Inland Marine Loss 
Pioneer Automobile Adjusters 


Waldheim Building, Kansas City, Mo. 








WISCONSIN AND MICHIGAN 


Plan pad and ae Distance ‘ees 736 





d tor samples and description of cabinet 





THE NATIONAL UNDERWRITER, 1362 Insurance Exchange, CHICAGO | 


PROSPECT CARDS for the accident and i insaramee gelisiecss who work systematically and successfully, 














HAWKEYE SECURITIES FIRE 
INSURANCE CO. 


FIRE, TORNADO, HAIL AND AUTOMOBILE 
Applicants for agencies address Home Office, Masonic Temple, Des Moines, Ia. 
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NORTH BRANCH 
FIRE 
INSURANCE COMPANY 


SUNBURY, PA. 





Seventh Annual Statement 





DECEMBER 31, 1918 














CITY 
INSURANCE COMPANY 
OF PENNSYLVANIA 


PITTSBURGH, PA. 





Forty-ninth Annual Statement 





DECEMBER 31, 1918 











ASSETS ASSETS 
Mortgage Loans on Real Estate  - - $ 450,457.70 Mortgage Loans on Real Estate’ - - $310,580.00 
Bonds and Stocks owned _ - - - - 289,979.00 Bonds and Stocks Owned - - - - 115,495.25 
Collateral Loans - - - - - 1,730.00 Collateral Loans - - - - - 10,850.00 
Accrued Interest - - - - - 19,043.38 Accrued Interest - - - - - 6,334.93 
Cash in Banks and Office - - - 381,608.59 Cash in Banks and Office - - °° 161,137.94 
Agents’ Balances - - - - - 249,737.77 Agents’ Balances - - - - - 55,930.65 
$1 392,556.44 $660,328.77 
LIABILITIES i LIABILITIES 

Reserve for Losses - - - - $ 139,686.68 Reserve for Losses - - - - - $ 42,613.58 
Reserve for Unearned Premiums - - 558,896.62 Reserve for Unearned Premiums - - - 290,334.12 
Reserve for Taxes and Expenses - - - 22,000.00 Reserve for Taxes and Expenses’ - - 6,750.00 
Reserve for Contingent Commissions - - 11,500.00 Reserve for Contingent Commissions - - 2,250.00 
Capital paid in - - - ps - - 500,000.00 Capital Paid In - - - - - 250,000.00 
Net Surplus - - - - - - 160,473.14 Net Surplus - - - - - - - 68,381.07 
$1 392,556.44 $660,328.77 

1849 INCORPORATED 1849 1919 


PITTSBURGH 
FIRE 
INSURANCE. COMPANY 


PITTSBURGH, PA. 





Sixty-eighth Annual Statement 





DECEMBER 31, 1918 


ASSETS 

Real Estate - - - - $124,750.00 
Mortgage Loans on Real Rotate - - - 170,309.23 
Bonds and Stocks Owned - - - 151,271.00 
Collateral Loans - - - - - - 2,025.00 
Accrued Interest - - - - 4,704.48 
Cash in Banks and Office - - - - 163,993.28 
Agents’ Balances - - - - 27,624.63 

$644,677.62 

LIABILITIES 

Reserve for Losses - - - - - $ 48,249.10 
Reserve for Unearned Premiums - . - 274,471.17 
Reserve for Taxes and Expenses - - 5,400.00 
Reserve for Contingent Commissions - - 500.00 
Capital Paid In - - - - - 200,000.00 
Net Surplus -_ - - - - - - 116,057.35 


$644,677.62 











THE WESTERN 
INSURANCE COMPANY 


of PITTSBURGH 





PAID UP CASH CAPITAL - -_— -- $300,000.00 
NET SURPLUS TO POLICY HOLDERS 374,893.79 





STATEMENT JANUARY Ist, 1919 








ASSETS 

Bonds and Stocks - - $538,412.60 
Mortgages, First Liens - “ 44,200.00 
Real Estate - - - 3,500.00 
Cash in Banks and Offices - 36,992.37 
Agents’ Balances - - - 70,641.96 
Interest Due and Accrued’ - 7,284.95 

$701,031.88 

LIABILITIES 

Capital Stock - - - $300,000.00 
Reserve for Reinsurance - - 287,359.45 
Reserve for Unsettled Losses 32,378.64 
Other Liabilities - - “ 7,200.00 
NET SURPLUS - - - 74,093.79 

$701,031.88 


LOSSES PAID SINCE ORGANIZATION = $6,670,583.56 
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37,230 
41,423 
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18,699 


717 215,863 
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44,174 
22,118 


15,362 
3,218 
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Mich. Mill. Mut.P. 
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Apple- Chip 
ton Ashland Beloit 
$ $ $ 


Company 


ut. 
W.Bend Mut. 1,377.24 
Alliance, Ill. ..... 
Nat. Frank.. 375.96 
ee ee 
Pittsburg .. 517.48 
Lum. U., Mo. ..... 
Security, Ia. 1,577.74 


Camp. Mut.. 1,333.60 
. Tl. 


B. S.Mut. Aut. 92.72 
c.C.Ltd. Mut. 742.13 
Drug. Mut.. 36.19 
Mill O. M. Ta. 111.81 


55.73 
Home, 'N. Y. 3 122. if 2,594.98 


Imp’l, N. Y.. 419.02 
State As., Ct. 43.08 
eer. 7° BE, wsivs 


Ger.Mut.Wis. ..... 


St. P. F..& M,1,044.70 1,112.20 


M. Lt.M.Wis. 191.84 
Cone’a, Wis.. 646.84 


Franklin .... 181.21 1, 605.35 


North., N. Y.1,371.21 
Minn, Eso TRey 5.0.6: 
Hd. D’s Mut. 364.65 
Th.V. M.Wis. 351.10 
Lum.M.Mass. 123.50 


Wis.Au. Mut. ..... 
Luth.Mut. H. 113.37 
S.D.1.EiE MEO, onc 
North River. 26.66 
CHY GF TEs kcees 
Keyst. Mut.. 
Natu’l M.,Pa. 
Manton Mut. 
Mark: itd. Bs cscs 
Furn.D. L. M. 44.99 


Milw. Mut.. 352.66 
M 


Mill. M., Ill. 123.04 
Wheel.,W.Va. 133.83 


Ret. Lum. M. 13 


7.70 32. 40 
Aetna ..... - 1,149.01 2, 1 -83 1,554. = 


Prov. Wash.. 835.21 
Phoen., Eng. 297.86 
La Crosse M. 31.65 
Cit’s M., Wis. 487.30 
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PROPERTIES BEING CONVERTED 


As the time for nation wide prohibi- 
tion draws nearer underwriters are be- 
coming more impressed with the fact that 
breweries, distilleries and allied properties 
have not given evidence of an increased 
moral hazard that many predicted would 


‘attach to them as July 1 approached. 


These properties, it seems, must be con- 
sidered upon some other basis than sim- 


ply moral hazard. The chief considera-— 


tion in the majority of cases must, as 
formerly, be a question of value. In addi- 
tion to the brewery and distillery prop- 
erties that have been converted to the 
manufacture of near beer, the records of 
one of the big companies having a gen- 
eral experience show that properties of 
this nature have been converted to the 
following occupancies: tannery, chemical 
and soap plants, ice and milk products, 
furniture factories, yeast factories, cream- 
eries, malted milk, meat packing, fruit by- 
products, shoe factories, wood alcohol 
distilling and sugar manufacturing. It is 
thus evident that property of this char- 
acter may be converted to many uses 
without necessitating any great financial 
outlay. It should be borne in mind, how- 
ever, that the small breweries, small 
hotels, summer resort hotels, and road 
houses are hard hit by the prohibition 
law and must be carefully watched or 
avoided entirely. The big people are well 
fortified financially and can turn their 
properties to other uses. 





FUTURE IS PROMISING 


PROBABLY too many underwriters are 
taking a pessimistic view of the situation 
just at this time. It is true that the imme- 
diate future embraces some problems, the 
solution of which is not yet clearly de- 
fined, but in a number of cases under- 
writers are not looking beyond the period 
that is to follow within the next few 
months. A rough survey of. the field 
reveals two features standing out promi- 
nently: one, the financial soundness of 
business as reflected in the record of com- 
mercial figures, January representing the 
smallest number of such casualties ever 
reported by R. G. Dun & Ca. This re- 
flects a very healthy condition and is most 
gratifying, for during that period there 
were sharp declines in commodity prices 
with the removal of government regula- 


| tions. Moreover producers and distribu- 
ters were caught with high cost goods on 
itheir hands. 

The other favorable feature is the con- 
fidence manifested in the longer future. 
Only the immediate present is overcast by 
the problem of minimizing reduction in 
profits involved in the change from a war 
to a peace basis, and by the uncertainty 
over the length of time that will be re- 
quired to make this change. 

The more distant outlook is clear. We 
will not necessarily have to depend on 
foreign markets for trade. Domestic re- 
quirements, steadily becoming more 
‘urgent, will assure a fair average volume 
;of business; the needs of railroads and 
street railways for replacements, repairs, 
and new equipment; the shortage of one 
million houses in the United States esti- 
mated by the building and loan associa- 
tions; domestic trade only awaits a 
restoration of what might be termed a 
stable basis of cost of material and labor. 








SHOULD GET IN THE GAME 


Art the annual meeting of the field men 
of Michigan some resolutions were passed 
looking toward a closer affiliation with 
organizations of industrial and mercantile 
business interests. At the BLUE GoosE 
banquet following the able address of 
Western Manager Cuartes E. SHELDON 
of the American, the resolutions were 
presented and passed. Mr. ‘SHELDON’S 
address made a vivid impression on those 
present. The feature of his address that 
struck home in an emphatic manner was 
the quotation from the letter of a manu- 
facturer who pointed out the fact that 
business men in general felt that insurance 
people did not take a part in settling the 
great problems of the day unless they 
were directly connected with their own af- 
fairs. In other words, this manufacturer 
criticized the aloofness of underwriters 
from the great activities of life. In his 
opinion, the insurance men should take a 
larger part in solving the big questions of 
all kinds today. The resolutions were as 
follows: 

Resolved, That this association ex- 
presses itself as favoring a closer affilia- 
tion and wider cooperation with organi- 
zations of industrial and mercantile 
business interests in order that mutually 
helpful conditions may be secured and 
the welfare of the citizens of this coun- 
try greatly. promoted; 

Resolved, That this association hereby 
recommends that the joint conference 
committee representing fire insurance 
companies operating in the middle west 
give careful consideration to the subject 
of closer relations with general business 
interests and present to the fire insur- 
ance companies of the Western Union 
and Western Insurance Bureau at their 
spring meetings recommendations fur- 
thering the efforts of all industrial and 
mercantile bodies in the endeavor to 
bring about a speedy and effective read- 
justment of the business situation and a 
return to normal and prosperous indus- 
trial conditions upon which the welfare 
and happiness of the people of this coun- 
try are dependent. 

Resolved, That a copy of these resolu- 
tions be sent to the secretary of the 
joint conference committee at Chicago. 








Axsout the time a man gets ready to 
rest on his laurels somebody pulls the 
chair from under him. 








Strupip men are never dissatisfied with 
themselves. 





Harr the world minds its business, 
while the other half butts in. 








Faitu, Hope and Charity hold the plate, 
but Hustle drops in the coin. 











PERSONAL SIDE OF THE 
BUSINESS 




















J. Purviance Bonsal, president of the 
Maryland Motor Car, is back at his 
desk again after an absence of two 
weeks occasioned by a minor operation. 


Capt. W. D. Hamilton, of the regu- 
lar army, died at Camp Dix, N. J., last 
Monday night after a few days illness 
of influenza. Capt. Hamilton, before 
entering the service, was assistant edi- 
tor of “Rough Notes” at Indianapolis. 
He entered the first officers training 


‘camp at Ft. Benjamin Harrison, receiv- 
ing the appointment of second lieuten- 


ant. He was sent to France last spring 
and took part in some of the severest 
fighting in the most notable of the 
battles during the closing period of 
the war. He returned to the United 
States in December with a captain’s 
commission. He had decided to re- 
main in the army and had been at 
Camp Dix since his return, except for 
a short visit in Indianapolis. 


Francis P. Garvin, who recently suc- 
ceeded A. Mitchell Palmer, as alien 
property custodian, and as such will 
supervise the liquidation of German 
insurance interests, among other hold- 


ings of his department, is well recalled 


in underwriting circles of New York 
as a former assistant district attorney 
of New York City. Years ago he 
handled a lot of insurance litigation 
and hence has some knowledge of the 
business and of the men employed 
in it. 

C. B. Reeves, vice-president of the 
Maryland Motor Car, has resumed his 
duties with the company. For some 
months Mr. Reeves has been stationed 
in France with the signal corps division 
of the aviation service. 

i 

L. Heuther, Jr., assistant secretary 
of the Baltimore American Fire, has 
been laid up for several days for the 
removal of his tonsils but is now able 
to be at his desk again. 

N. L. Piotrowski, president of the 
Great Lakes of Chicago, went to Bos- 
ton at the time President Woodrow 
Wilson arrived from Europe to make a 
formal address to the President on the 
behalf of the Polish delegation that de- 
sired to express its gratitude for the 
attitude the President had taken in 
recognition of the republic of Poland. 
President Wilson has touched the 
hearts of the Polish people throughout 
the world in his effort to make Poland 
a free country. Mr. Piotrowski in his 
address said the delegates represented 
4,000,000 American citizens of Polish 
birth and descent, and resident Poles. 
Mr. Piotrowski said the Poles hailed 
President Wilson as the deliverer of 
Poland. 


Gilbert F. Davis of Windsor, Vt., had 
much to do with the success of the 
Vermont agents meeting held recently 
at Waterbury, Vt.. It was Mr. Davis’ 
idea that the subject of accounting and 
insurance bookkeeping be covered—-and 
that insurance publishing and supply 
houses he asked to explain their sys- 
tems. This resulted in an increased 
attendance. Mr. Davis is one of the 
live insurance men of the state. Al- 
though 42 years of age, he enlisted in 
the army, and was discharged recently 
from officers’ training school at Camp 
Taylor, Ky. 


Frank D. Eubank, manager of the 
Madison branch office of the Wiscon- 
sin Inspection Bureau, has resigned to 
accept the position of chief rater of the 
Missouri insurance department. Mr. 
Eubank entered the insurance world as 
an examiner of daily reports in the 
Rocky Mountain Fire Underwriters As- 
sociation in Denver in 1907, later be- 





ASSISTANT TO STREET 





ROBERTSON IS TRANSFERRED 





Supervisor of Southern Department of 
the Fidelity-Phenix Is to Locate in 
Chicago 





After consideration at the hands of 
President Henry Evans, and Vice- 
President C. R. Street, it has been de- 
cided to transfer Norman T. Robert- 
son, secretary of the Fidelity-Phenix 
from the New York to the western 
department of the company at Chicago, 
where he will hold the same office and 
will become Mr. Street’s assistant. 
The transfer will take effect within the 
next few weeks, when Mr. Robertson 
will assume his new duties in the west. 

Mr. Robertson will shortly have 
completed fifteen years of consecutive 
service with the organizations headed 
by Mr. Evans, having divided his 
work about evenly between the Fidel- 
ity-Phenix and the Continental, serv- 
ing the latter for eight years and the 
Fidelity-Phenix since 1912. 

A native of the southwest, Mr. Rob- 
ertson has always handled southern 
business. He was born in 1882 at Cal- 
vert, Texas, attended the University 
of ‘Texas, taking the engineering 
course, and entered the insurance busi- 
ness at Houston in 1903, with the then 
firm of Cravens & Kelly. June 1, 1904, 
he entered upon his present connec- 
tion with the Evans organization, be- 
coming special agent for the Conti- 
nental in southern Texas. In Septem- 
ber, 1906, he was brought in to the 
home office at New York. ? 

In 1912 Mr. Robertson was given 
supervision over the southern depart- 
ment of the Fidelity-Phenix, becoming 
assistant secretary four years later and 
secretary n February, 1918. His trans- 
fer to Chicago fills the vacancy in the 
western office of the Fidelity-Phenix 
occasioned by the resignation of John 
M. Thomas to become western man- 
ager of the Fire Association. _ 

Mr. Robertson’s successor in super- 
vising the southern department of the 
Fidelity-Phenix at New York will be 
announced later. 


C. B. Wright With L. & L. & G. 


Charles B. Wright of Des Moines 
has been appointed special agent of 
the Liverpool & London & Globe in 
Iowa, succeeding J. C. Harty, who has 
gone with the Central National. Mr. 
Wright is an independent adjuster in 
Iowa. 


Barbee Returns to Work 


Lieut. Thomas A. Barbee has re- 
turned to the Liverpool & London & 
Globe from military service and is as- 
signed to the Cook county field at Chi- 
cago. He was formerly special agent 
in Michigan. 





coming an inspector in that field, as 
well as under H. M. Hess of the Mis- 
souri Actuarial Bureau and the Arkan- 
sas Actuarial Bureau. Mr. Eubank 
then entered the Chicago Board. 
After two years, went to Milwaukee 
as a rater for the Wisconsin Inspection 
Bureau, and has had charge of the 
Madison branch office for the past 18 
months. ; 

Mr. Eubank is very well informed on 
the Dean schedule, having worked with 
Mr. Hess on his book on the philos- 
ophy of the schedule, and with Jay S. 
Glidden on his present book of explana- 
tion. : 

Wm. A. Taylor has been appointed 
to succeed Mr. Eubank as manager 0 
the Madison office. Mr. Taylor, who 
has had a wide experience as a rater, 
left the Wisconsin Inspection Bureau 
several years ago to go with the ae 
braska Inspection Bureau. He Sviagie 
in June of last year to Wisconsin. H¢ 
is deserving of this promotion. 
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FIRE NEWS OF THE STATES 

















OHIO AND WEST VIRGINIA 











NEED TO STUDY CONDITIONS 





Underwriters Have to Scrutinize West 
Virginia Business Carefully in 
Order to Make Profit 





WHEELING, W. VA., March 5.— 
On the whole the companies operating 
in West Virginia had a fairly good ex- 
perience last year. As companies ac- 
cumulate experience on West Virginia 
business, they are struck by the fact 
that in order to show a profit in the 
state, it is necessary to scrutinize lines 
very carefully. Some rather peculiar 
conditions exist in West Virginia. One 
of the chief underwriting features to 
be watched is the mixed character of 
the buildings. 
no building codes or laws in existence 
in the state, with the result that in one 
block of a town are to be found build- 
ings of almost every conceivable type. 
The exposure hazard on a West Vir- 
ginia risk is of prime consideration and 
very often determines whether or not 
the business is to be written. This lack 
of uniformity makes it necessary for 
underwriters to give just as much con- 
sideration to the exposure hazard and 
surrounding risks as to the risk in 
question itself. Companies which have 
gone into the state and commenced to 
write business in about the same man- 
ner pursued in handling business in 
other states, have sustained a rather 
unfortunate loss experience. There are 
many angles to consider in passing on 
business in the state. The companies 


There are practically | 








which have given their West Virginia 
offerings a careful examination have 
been able to show a profit. 

The Wheeling Fire, for instance, fur- 
nishes an example of what can be done 
in a state where many companies have 
shown a continuously poor experience. 
This company picks and chooses busi- 
ness very carefully. Its underwriters 
are thoroughly familiar with the state. 

Every risk is carefully. considered be- 
fore being finally passed upon. As a 
result, the company has shown a lower 
loss ratio than any other company op- 
erating in the state for many years. 
Some of the larger companies are now 
beginning to realize that in order to 
show a profit on West Virginia busi- 
ness, it is necessary to pursue a very 
careful underwriting policy. 





KEEP WATCH ON CHARLESTON 





City Enjoyed Exceptional Prosperity 
During the War—Many Heavy 
Stocks Are on Hand 





CHARLESTON, W. VA., Mar. 12— 
A study of the figures shows that busi- 
ness in the southern part of ‘West 
Virginia has been getting into the prof- 
itable column more regularly during 
recent years. Some time ago many 
companies would not operate the south- 
ern section of the state. At that time, 
southern West Virginia was populated 
by a very undesirable class of moun- 
taineers, miners and others with whom 
the moral hazard was considered too 





great to assume. This section of the 
state, however, has been gradually de- 
veloping. The companies are no longer 
drawing such a sharp line of distinction 
between the two sections of the state. 
The river towns are, of course, the best, 
the unprotected town business being 
located “inland.” 

Just now the companies are keeping 
a rather close eye upon Charleston. 
This city enjoyed a great boom as the 
result of the government’s building its 
great armor plate and projectile plant 
here. The government erected 400 
dwelling houses at the little town of 
Nitro, eight miles from Charleston, al- 
though this business was all insured 
through the United States Housing 
Corporation. There has been much 
war money in Charleston, merchants 
have enjoyed a big business, but now 
the bottom has dropped out of things. 
The sudden shift has left many mer- 
chants with big stocks of goods on 
their hands, purchased at war prices, 
and it is this class of business that is 
being regarded rather watchfully these 
days. There is no moral hazard with 
the dwelling business as it is still prac- 
tically impossible to secure housing 
quarters in the city. 





Filling Up the Gaps 

CINCINNATI, March 11—Return of 
men from service is giving the inspec- 
tion offices opportunity to fill up their 
depleted forces. The Cincinnati branch 
of the Ohio Inspection Bureau, which has 
been short of men ever since the war 
started, has filled three places recently. 
Cc. L. Gibbs, who was with the West Vir- 
ginia bureau before becoming an instruc- 
tor in radio at the University of West 
Virginia, is at the head of the sprinkler 
department, with H. C. Zelsman as as- 
sistant. Mr. Zelsman was in the building 
inspector’s office, Columbus. W. E. Jo- 








wein, who was with the Ohio bureau at 
Columbus before the war, is in the gen- 
eral department of the bureau, following 
release from service. 





Dry Cleaning Bill 


COLUMBUS, O., Mareh 1i—There is 
now in the hands of the Ohio house com- 
mittee a bill introduced by Chairman 
E. A. Winter of Cincinnati, designed to 
provide more drastic regulation for the 
dry cleaning business in the state. 

Under its provisions no dry cleaning 
or dyeing establishment can be con- 
ducted nor the cleaning agents used in 
such a business stored except on grant 
of a permit by the fire marshal. 


Consider Consolidation 


COLUMBUS, O., March 11.—The two 
committees recently appointed to look 
into the matter of consolidating the two 
Ohio field organizations are as follows: 
Fire Underwriters Field Club, C. B. Corry, 
George B. Sedgwick and John Gable; Ohio 
Association of Fire Underwriters, W. R. 
Drake, W. G. Shannon and N. T. Julian. 

If the consolidation should ever take 
place, permanent quarters would prob- 
ably be established with a secretary on 
duty at all times. 





Bill to Insure State Property 


COLUMBUS, O., March 11.—A bill pro- 
viding state fire insurance for state prop- 
erty, and establishing an appropriation 
which will allow state investments to 
grow into an established fund, has been 
proposed in the Ohio legislature. The 
governor, secretary of state, and audi- 
tor of state would form the state fire ad- 
justment board. 





West Virginia Legislation 


The recent West Virginia legislature 
passed only a few acts affecting insur- 
ance in any way. One was an amend- 
ment to the workmen’s compensation act, 
which became a law. One was an act 








WESTERN ASSURANCE CO. 


TORONTO, CANADA 


FIRE, EXPLOSION—RIOTS, CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANGE 


Financial Statement as at 31st December, 1918 


ASSETS 


ned eit hae LE eich RPE Per $1,692,736.33 
BPA HOS nen OPC Cre 1,126,818.30 


State and Municipal Bonds...... 
Stocks and Corporation Bonds.. 
Cash with Trustees and in Banks...................0055 1,129,319.42 


Premiums in course of collection................0.eeee- 722,821.43 
Interest due and accrued................. ccc cece eee eeee 39,120.16 
Reinsurance due on losses paid..............0.ceeeeleee 682.79 
$4,711,498.43 
Deduct market value of special deposits in excess of 
corresponding liabilities ............ 00... cc eee eee 17,917.90 
$4,693,580.53 
LIABILITIES 
Reserve for unearned premiums............ $1,785,366.21 
Losses in course of adjustment............. 1,050,670.48 
Taxes and Commissions accrued but not yet 
11 0 | Ler Ga Oe a RES Speror ow ua ts coe ae 123,927.51 
2,959,964.20 
SURPLUS TO POLICYHOLDERS................. $1,733,616.33 
Total Losses paid in United States from 
1874 to 1918 inclusive................... $45,098,883.86 
Increase in Assets during the year........ 499,001.19 
Increase in Surplus during the year...... 65,924.64 














Peoples National Fire Insurance Co. 
of Philadelphia 





STATEMENT JANUARY 1, 1919 








Net Surplus 
Capital Stock 


ASSETS 

Bonds and Stocks ......6. 463... Rae teem ee pias $1,224,576.00 
ee ne are ie re er 469,300.00 
INGA ISSRALA Ia 6 haiti hs cide wade soe cen evsdee de 205,000.00 
Leans om Collatetal «ou 5 oo ooo enc eee moces - 7,000.00 
Capen aah ee ON Ce Fino cae een ten 38,597.85 
Agents’ Balances ........ Re Tn 2 eee oe Se ; 209,399.33 
NOWEREGH -ACCGHEOR? 3 2 fee oc oc oo oe nd ca calcomen 22,557.51 

$2,176,430.69 

LIABILITIES 

Reserve for Losses ..... ESRD. agen eae: .$ 74,106.13 
Reserve for Premiums in force...............--- 737,937.17 
Collateral Loans and round Rent on Real Estate... 69,704.16 
Reserve for Taxes and other items............... 10,655.49 


$ 892,402.95 
....$ 284,027.74 
- 1,000.000.00 
niminteeyrnen Oh OD Ie 


-<—-——-. 


$2,176,430.69 














SURPLUS TO POLICYHOLDERS, $1,284,027.74 


INCREASE since January 1, 1918—ASSETS 
INCREASE since January 1, 1918—RESERVE 


INCREASE since January 1,1918—SURPLUS .... 


eae $103,397.27 

for 

217,695.33 
43,433.78 


reinsurance 
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authorizing fraternals to write juvenile 
or child insurance. Another was a re- 
enactment of the trust and guaranty law 
to remedy some defects in the old law, 
but not changing materially its provi- 
sions. Another act fixed the fire marshal’s 
salary and compensation. A mutual com- 
pany bill and interexchange and recipro- 
cal bill failed to come out of the com- 
mittees. 





Ohio Tornado Figures 


Tornado premiums collected and losses 
incurred in Ohio last year by various com- 
panies follow: 





Premiums Losses 
SS EA He Gene fed SS 329 
Amer. Alliance ..... $ 913 229 
EEO 5 b.050 ames Rare. ~ cseaae 
Ns hick sis 'os's wales 2,239 3,517 
RETOPTID, <5 cc on cesee RE OS = 
CRROGOMIAN ...5.0 000s 158 110 
COMMMDIAN ...coccccce 123 17 
Com. Union, Eng.... 5,122 1,219 
Com’l Union, N. Y.. 

Commonwealth, N. Y. 732 400 
Fire Association, Pa. 2,818 470 
BireMen’s ...ccccccee 2,507 396 
Girard F.& M....... 1,436 118 
Great Amer... ..iscce 24,135 12,277 
mech. @ TA. <.54 é0.< 699 61 
Merchants,. N. Y.... 483 22 
Mechanics, Pa. ...... 535 227 
Nat’l-B. Frank...... 1,063 70 
National, Ct, ...cccs 12,283 4,656 
Nat’l Liberty ....... 8,646 2,722 
No. A. Brit. & Merc.. 3,447 1,153 
NE ere »995 477 
Palatine ... 1,262 2 

Ins. Co. of N. ‘ 8,499 7,225 
Superior, Pa. ....... , fee ee 
SL, INU, 0.604 9:04 858 30 
United States ...... 4,151 6,818 
Western, Ont. ....... 707 61 
TO “vcobcsdvesces 2,268 315 
Ew 2. Se aaa 184 251 
Christiania General. | Se tet 
Fire Reassur., Fr... 824 1,487 
London Assur....... 1,272 130 
BO, @ TMB. cc cccvce 2,174 259 
Paternelle, Fr...... ae 
RS 5 2 5 kaw ow 6d, 600 4,668 517 
Salamandra ........ <a ree 
Second Russia...... eee” > ects cae 
Skandinavia Reasur. 2,006 o2sese 
Swiss Reins., Zurich 1,021 54 
United British...... BOL. '!) skip bon 





Ohio Agency Changes 


The E. A. Prior Agency at Cuyahoga 
Falls has been taken over by R. C. Price. 

Greenville—In the Moist & McGriff 
Agency, Mr. McGriff retires and Mr. 
Moist takes over the business. 

Bowling Green—The Neary & Sears 
Agency has been sold to Mr. Neary. 


Jefferson—The P. J. Craig Agency has 
been taken over by Clarence M. Thurber. 

Bluffton—Ella J. Green has gone to 
California for six months and the agency 
has been transferred to Andrew Stauffer. 

Lima—lIt is understood that the E. D. 
Webb Agency will be sold to Glenn C. 
Webb. ° 

Delta-—A. B. Thompson, it is said, will 
puchasz the D. EB. Carbin Agency. 

Johnstown—Charles D. and Robert B. 
Buxton have bought the C. M. Ross 
Agency. 

Fostoria—E. C. Lloyd has taken his 
brother into partnership. 

Whitehouse—Albert J. Bradley will 
purchase the agency of Edward R..Slyh, 
deceased. 

Canton—lIt is understood that the Har- 
ler & Calmelat Agency will be sold 

Celina—B. A. Meyers has bought the 
W. O. Barman Agency. 

Greenfield — The W. H. Anderson 
Agency has been sold to W. A. Anderson. 
The firm was W. H. Anderson & Son. 

Ironton—The Snyder & Stewart Agency 
has dissolved. Mr. Stewart takes over 
the Ohio Farmers and the other com- 
panies are to be retained by Mr. Snyder. 

Stryker—Owing to failing sight, John 
FE. Meek has sold his agency to Henry 
Olmstead, a local agent there. 

Troy—The McConnell Agency has been 
incorporated under the title of the 
George R. McConnell Company. 


Ohio Notes 


The Cincinnati Fire Underwriters As- 
sociation has adopted resolutions and 
sent them to legislators from Hamilton 
county backing up the state insurance 
superintendent in his effort to get a 
larger appropriation for his department. 


J. H. Odbert of Canton, Ohio, who for 
the past two years has been the Ohio 
state representative of the Retail Drug- 
gists’ Mutual of Cincinnati, died at his 
home March 5. His remains were taken 
to Pittsburgh, Pa., for interment. 


Will H. Bates and Harold W. Guitner 
of Columbus have formed an insurance 
agency. They will specialize in surety 
bonds and casualty lines. Mr. Bates re- 
cently returned from the navy and Mr. 
Guitner from the army. 


Leo Schweer, superintendent of the 
Cincinnati branch, Ohio Inspection Bu- 
reau, is taking a much needed vacation, 
following a winter of hard work, in- 
fluenza and mental stress, owing to much 
sickness among members of his family. 
Mr. Schweer is spending three weeks in 
Florida, where Chief Barney J. Houston, 
of the Cincinnati fire —. also is 
convalescing from the “flu 
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HOT AFTER THE ARSONSITES 


State Fire Marshal Gamber of Illinois 
Runs to Earth Some of the 
Firebugs 


SPRINGFIELD, ILL., March 11—Three 
indictments in Sangamon county and con- 
fessions from suspects held in Kane 
county and at Springfield, Ohio, mark the 
results obtained the last few days by 
Fire Marshal John G. Gamber of Illinois 
in his campaign against arson. 

The indictments: George Shemanskey, 
arson and burning to defraud; William 
Kasper, conspiracy’ to defraud an insur- 
ance company. 

The confessions: Clarence Larson, con- 
fessed to burning:-a barn at La Fox, IIL, 
July 5, 1918, held at Geneva, II11.; Charles 
H. Miller, confessed to burning. a house 
in Fayette county, held at Springfield, 
Ohio. 

The Shemanskey fire occurred at 1a. m., 
Feb. 20, 1919. Firemen found front and 
rear doors barricaded with beds, and dis- 
covered rags saturated with kerosene 
burning in three rooms. Some of the 
rags had been placed in holes, which had 
been knocked in the walls. Several re- 
ceptacles of kerosene also were found. 

Investigation revealed that most of the 
furniture had been removed earlier in 
the evening by Shemanskey, assisted by 
William Kasper, a neighborhood grocer. 
It was also discovered that Shemanskey 
Lad taken a policy for $500 on his house- 
hold furniture a month previously, 
through the Lumbermen’s of Philadel- 
phia. Larson,.in his confession, said that 
he had ignited the barn because he was 
sore at Paul Scott, one of the owners. 
He dropped a lighted match in some 
straw. 





New Mutual Formed 


INDIANAPOLIS, IND., March 11—The 
Indiana Mutual was organized in Indian- 
apolis on Tuesday of this week under the 
mutual laws of Indiana. Secretary Harry 
Cooper of the Farm Mutual of Craw- 
fordsville, Ind., and Secretary H. L. Now- 
lin of the Indiana Cyclone Mutual and the 
Indiana Union of Mutuals, with other 


secretaries of farm mutuals over the 
state, are the organizers of the new com- 
pany. Its purpose is to reinsure busi- 
ness of the farm mutuals and to write 
dwellings in incorporated towns. Its 
charter is broad enough for it to enter 
all lines commonly written by fire com- 
panies, but its organizers say that they 
will limit their activities to dwelling 
business. 





Wisconsin Tornado Figures 


Tornado premiums collected and losses 
incurred in Wisconsin last year by vari- 
ous companies follow: 


Prems. Losses 
Pennsylvania ...... $ 6,990 $ 1,500 
Old Colony........ ‘ 1,626 240 
SOLER UElS 2.6.0 cscs 50 eeeees 
N. Brunswick....... 378 515 
Connecticut ........ 5,957 2,901 
Equit. F. & M., R. I. Ree t=) edasies.s 
National, Ct..... sind 16,553 12,096 
Mechs. & Trad os 1,548 2 
PROGHIS, COCs cg 0 ice 0's 10,725 3,894 
Crnnwith.,. N. Xs... 1,752 
pare re 44,843 10,897 
Amer. Alliance...... 449 206 
Great American..... 21,685 8,097 
Merchants Nat’l..... MRE oe Sarees 
UU ccaveceesenn’ 1,106 207 
Star Ins. Co. of Am. 1,456 131 
New Jersey......... 8,877 185 
Caledonia ...... 3 | SRP 
Auto. ogg | ul “Ct. 8,815 - 39 
Western, Ont....... 3,855 53 
Pear ee veseee 5,144 5 
Globe rrr a ee 





Big Losses in Indiana 


INDIANAPOLIS, IND., March 11—Fire 
losses in Indiana thus far this year have 
been very heavy. One company which 
writes a large volume of business in the 
state and well distributed, has had a 
greater total of losses thus far, says its 
state agent, than it had last year when 
the Industrial building $2,000,000 fire hit 
all companies for large amounts. The 
unusual number of fires is attributed to 
wooden shingles and soft coal. 


Disapprove of the Clause 


Objection has been made to the follow- 
ing clause embodied in policies issued to 
the Indiana Refining Company, covering 
property at Lawrenceville, IIl.: 

“In case of loss, for the purpose of 





arriving at the sound value of crude oil, 
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GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres. 
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308-310 WALNUT ST., PHILADELPHIA, PA. 





CASH CAPITAL $1,000,000 


one, vee AUTOMOBILE, LIGHTNING, RENT, EXPLOSION AND — 
NSURAN TS WANTED WHERE NOT REPRESENTED 


JOHN 5. P. RODGERS, Sec’y and Treas, 
SAM'L P. RODGERS, Asst. Sec’y 


SURPLUS TO POLICY HOLDERS 
$1,310,917.86 
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V.V.MOULTON, 


AUTO-OWNERS INSURANCE COMPANY 
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Bend Down the Insurance Cost Line 





An AGENCY 

IS OPEN 

in your town 
First request 


received from 
responsible 








party will get it 


$100,000.00 is the best policy to sell. 
satisfied policyholders now -with us. 
to agents. Commissions paid promptly. 
years and knows how to appreciate the 
Organization. 










Guaranteed Reduced Premium for Hail Insurance 
on growing crops in an Old Line Company organized 
under the Iowa laws with a Paid-up Ca 
Hundreds of 
Liberal contract 


STATE INSURANCE COMPANY, 4;t%‘su;,, Des Moines, Iowa 
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and its products insured, it is agreed that 
the value of the finished products at 
date of fire shall be the selling price, 
less an estimated profit of 25 percent 
and the value of products in process 
shall be the selling price of the finished 
products, less 35 percent, and the value 
of crude products shall be the prevailing 
market price at date of fire.” 

After careful consideration the govern- 
ing committee has disapproved this 
clause, and companies interested have 
been asked for its elimination. 





Wisconsin Agency Changes 


The Newark has appointed W. A. Grote 
at Berlin, Wis. 

The American has appointed Arthur 
Schroeder of Collins as agent. 

At Crandon the Commercial Union has 
been transferred from Victor H. John to 
Fred J. Gebhart. 

The United American Underwriters has 
withdrawn from the agency of C. W. Mil- 
ler at Clintonville. Rudolph Schmiedeke 
has been appointed agent for the Twin 
City Fire. 

The National-Ben Franklin has ap- 
pointed Henry D. Meloy at Cuba. 

Ingram & Rice of Delavan have been 
appointed to represent the Northwestern 
Fire & Marine. 

R. L. Buboltz of Galesburg has been 
appointed agent of the Security of Con- 
necticut. 

At La Crosse the United American Un- 
derwriters has withdrawn from the 
agency of J. G. Dubraks. 

At Platteville, the Twin City Fire has 
withdrawn from the agency of C. A. 
Rafter. 

The Northwestern Fire & Marine has 
withdrawn from the Genske Agency at 
Plymouth. 

The Minneapolis F. & M. has appointed 
Stephen A. Barrett at Spooner. 

The Northwestern Underwriters has 
transferred its agency to Sturgeon Bay 
from J. M. Schauer to Nelson & Law- 
rence. 

The Royal Exchange will hereafter be 
represented at Shawano by Christian H. 
Bonnin, having withdrawn from the 
Whitehouse agency. 

The Fidelity-Phenix has transferred its 
Van Dyne Agency from Ed. Stellmacher 
to H. R. Fancher. 

The American National has appointed 
E. R. Prehn its agent at Wausau. 





MacDiarmid Goes to Detroit 


R. D. MacDiarmid, formerly connected 
with John W. Lill at New York City, has 
been appointed manager of the marine 
department of Creed & Co., at Detroit. 
Before he went with the Lill office he 
was assistant underwriter for the Over- 
seas Underwriting Agency of New York, 
which acted as manager for the marine 
department of the National Fire of Hart- 
ford and Northwestern National. Creed 
& Co. are developing a service on marine 
insurance and will give considerable at- 
tention to that line. 





McLean Made President 


N. C. McLean of McLean & Galvin, well 
known local agents in East St. Louis, has 
been elected president of the Chamber 
of Commerce of that city. Mr. McLean 
was first vice-president last year and the 
preceding year was president of the Ro- 
tary Club. He officiated as secretary of 
the Committee of One Hundred a year 
ago which straightened out the indus- 
trial and political situation of the city. 





Wisconsin Agency Appointments 
Antigo— Northwestern Underwriters, 
Benishek & Son. 
Curtiss—Svea, Reibsamen & Peterman. 
Dodgeville—Franklin, T. H. Edwards. 
Frederick—Svea, K. Stensrud. 
; Granton—Firemens, Archie E. Wan- 
ess. 
Glenbeulah—American, H. F. Thack- 
ray. 
Milwaukee—Svea, Charles Pettelkow 
& Son. 
Pat i L’Hounnedieu & Gas- 
fe. 
Mazomanie—Westchester, H. L. Swan. 
Nekoosa—Firemens, Crowns & Crowns. 
North Carndon—Svea, H. S. Anderson. 
New London—Northwestern Under- 
writers, J. G. Hildebrand. 
Phillips—Svea, Nathan E. Lane. 
Ripon—Home Underwriters, A. L. 
Maudlin. 
Sauk City—Franklin, Joseph F. Schorer. 
Three Lakes—Svea, William N. Neu. 
Wausau—Svea, John N. Manson. 





Qualifications Bill 
The Chicago Life Underwriters Asso- 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INSURANCE CO. 


SIOUX CITY, IOWA 






Paid Up Capital, $1,000,000.00 
EDD G. DOERFLER, Secretary and General Manager 








insurance. 


IMPERIAL ASSURANCE COMPANY 


Enables its Agents to take advantage of progressive movements and new features in 
ce. The Imperial writes Use and Occupancy, Sprinkler Leakage, Tornado, Profits, Rental and other special 
classes in addition to its regular Fire lines, This gives an Agent facilities to fully meet the requirements of his patrons. 


West-rn Department; 

Insurance Exchange, Chicago 
Head Office: 

100 Williams St., New York 
Pacific Department; 

343 Sansome St., San Francisco 











CASH CAPITAL $839,580.00 





CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


CLEVELAND, OHIO 


M. S. MILBOURNE 
PRESIDENT 


Oo. T. BROWN 
SECY-TREAS. 


ASSETS 
$1,662 ,212.57 


SURPLUS TO 
POLICY HOLDERS 


$1,209,812.34 


APPLICATIONS FOR AGENCIES DESIRED 














F. H. Hawley, President 


i ere 


Increase ............ 


W. E. Haines, Secretary 


71ST ANNUAL STATEMENT OF THE 
Ohio Farmers Insurance Co. 


LE ROY, OHIO 
va<ay vebavadasaxeqans | Gena 


Reserve for Reinsurance................... 2,845,381 
GRR Ss oo oe'sc cc cc ee cae 











North Branch Fire comeany, 


Incorporated 1911 


Sunbury, Pa. 


Capital $400,000.00 











City Fire comany of Penna., Pittsburgh, Pa. 
Pittsburgh Fire COMPANY, Pittsburgh, Pa. 











F.C. VAN DUSEN, President 


sentation. 


JOHN D. McMILLAN, Vice-President 


FIRE AND 


MINNEAPOLIS, MINNESOTA 


WALTER C. LEACH, Secy,~ 


Minneapolis isrixe Insurance Company 


This company will be glad to receive agency applications and will take up with union offices the question of its repre- 


The underwriters are former field men who had had long experience in agency operations. 
There are many striking features in the Minneapolis F. & M. which make it attractive. We can tell them to you, 
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to be introduced in the present Illjnois 
legislature. It was submitted to the in- 
surance department at Springfield. It is 
understood that the bill will be extended 
to cover casualty and fire insurance, both 
stock and mutual companies, but will not 
apply to interinsurers. The bill is not 
yet ready for introduction, but when 
introduced will be a department meas- 
ure. 


Wisconsin Notes 


The Julius Bacher Agency at Milwau- 
kee, which for many years has been lo- 
eated on the second floor of the Metro- 
politan building, Third and State streets, 
has now moved into new offices on the 
second floor of the Brumder building. 
This move was made necessary because 
of the growing business of this agency, 
which necessitated the seeking of larger 
quarters. 


Milwaukee is taking bids for 5,000 feet 
of 2%%-inch double-jacketed fire hose with 
couplings, in 50-foot length; 1,000 of 3%- 
inch double-jacketed fire hose with coup- 
lings, also in 50-foot lengths. Bids will 
be closed on 12,000 feet of 11-pair con- 
ductors and 2,400 feet of 21-pair con- 
ductors, composed of No. 14 B. & S. gauge 
wire, and one pair of No. 100 B. & S. 
gauge wire, for the fire and police alarm 
system, 

Fred G. Rossman, for many years a 
prominent local agent at Merrill, Wis., 
died March 2 at his home in Kansas City, 
Mo. Mr. Rossman disposed of his agency 
to H. J. Bowell & Co. of Merrill last Sep- 
tember and moved to Kansas City to 
engage in business. At the same time he 
relinquished ‘the duties of food adminis- 
trator of Lincoln county, which he had 
held since the creation of the depart- 
ment. The remains were taken to Wau- 
pun, Wis., his early home, for burial on 
March 8. 


Indiana Notes 


The local agents at Hartford City, Ind., 
are taking steps to form a local organi- 
zation. 

The Indiana legislature has passed a 
bill providing the two-platoon fire de- 
partment system for South Bend. 


The bill legalizing Lloyd’s insurance 
and placing it under jurisdiction of the 
auditor has passed both houses of the 
Indiana legislature. 

The Central Insurance Agency of Con- 
nersville, Ind., has been incorporated 
with $5,000 capital stock. The directors 
are Thomas C. Bryson, Minor E. Leffiing- 





well, Edwin M. Michener, George E. Man- 
love and Joseph R. Mountain. 

The Indiana Inspection Bureau set out 
new rate estimates to be effective March 
1. Tornado rates are somewhat affected, 
but chiefly in classification of risks. 
Agents in that state will do well to. fa- 
miliarize themselves with the changes. 

The bill in the Indiana legislature pro- 
viding that the state auditor may license 
insurance agents, obviating the necessity 
of them filing licenses in individual coun- 
ties, and also providing that $1 a square 
shall be the maximum charge for pub- 
lishing insurance company statements in 
two leading newspapers of the state, 
passed both houses and awaits the Gov- 
ernor’s signature. 


Illinois Notes 


Capt. T. L. Fekete, Jr., of East St. 
Louis, who is connected with the Fekete 
Agency there and is now in the judge 
advocate’s service in France, has been 
commissioned a major. 


Senator Brady has introduced a valued 
policy bill in the Illinois legislature. A 
valued policy law was passed years ago 
in Illinois, but was repealed by Governor 
Altgeid. Another bill passed and was 
repealed by Governor Deneen. 





Michigan Notes 


Hughes & Lane of Ithaca, Mich., have 
sold their agency to Mrs. Hattie L. Col- 
well. 


E. B. Lyons, who has been connected 
with the Chicago office of the Western 
Adjustment, is transferred to the De- 
troit office. 

During the time the members of the 
Michigan Blue Goose were meeting in 
Jackson, Mich., the Reynolds-Chrysler 
Company, one of the leading agencies in 
the city, gave a dinner to the field men 
represented by ‘their company. The ar- 
rangements were in charge of Manager 
Brown of the insurance department of 
the office. 

John E. O’Donoghue has sold his fire 
business at Marquette, Mich., to the Ne- 
gaunee National Insurance Agency. Mr. 
O’Donoghue intends to give his entire 
time to life insurance. He is the local 
agent for the Penn Mutual. With the 
taking over of the First National Insur- 
ance Agency by the Negaunee National 
Agency it gives the latter over forty 
companies, 





Speaking of a very much censored let- 
ter received from a soldier “over there,” 
the receiver said, “The censor muci- 
lated it.” 














STATES OF THE NORTHWEST 











SYNOPOSIS OF NEW HAIL LAW |} 


Commissioner Olsness of North Da- 
kota Gives Chief Features of the 
State Measure 


Commissioner Olsness of North Da- 
kota has summarized the provisions of 
the new state hail fund law of that 
state: 

Every owner of land shall give to the 
assessor a detailed description of the 
land owned by him or her according to 
these classifications, number of acres 
actually planted or intended to be 
cropped that season, number of acres 
tillable and not cropped and the number 
of acres of untillable land. This will be 
taken by the assessor in form of an affi- 
davit and forwarded by him to the 
county auditor on or before June 1. 
The tillable area, whether cropped or 
not, will be placed on the tax lists by 
county auditors as carrying a tax of 3 
cents per acre, without withdrawal priv- 
ileges, for the benefit of the hail fund. 
The untillable lands will be exempt from 
any hail tax whatever. The land actually 
in crop will be subject to an additional 
levy to provide an indemnity fund for 
payment of losses. Such levy will be 
made after the close of the hail season, 
when all adjustments are in, and the 
amount of such levy per acre must be 
reported by this department to the re- 














spective county auditors by Oct. 10 to 


be by them spread upon the tax rolls to 
be collected as other taxes. 


Claimants Will Get Warrants 


Meanwhile the claimant for hail dam- 
ages will receive a warrant issued upon 
the hail fund by the state auditor bear- 
ing 6 percent interest from date of issue 
until paid. The acreage levy must be 
adequate, together with the fund created 
by the 3 cent tax on the tillable area, to 
cover the interest on warrants as well 
as administration expenses and losses 
incurred. 

Should anyone wish to withdraw from 
the indemnity tax, such withdrawal may 
be obtained upon filing of an affidavit 
with the county auditor not later than 
June 15 of the same year. The law pro- 
vides that in no event shall the total tax 
exceed 50 cents an acre any one season 
or year. Losses over that amount must 
be borne pro rata by the loser. 

An appropriation of $50,000 was voted 
by the assembly to take care of the pre- 
iiminary expenditures in getting the 
fund under way. The law gives the in- 
surance commissioner free hand in the 
administering of the funds, as to hiring 


| necessary assistance, determining sal- 


aries, etc. e 





Will Make Impairment Good 


The Minnesota Fire of Chatfield, Minn., 
has decided to discontinue writing hail 
business and will limit its net lines on 
frame mercantile risks to $1,000 and on 
brick mercantile risks and dwellings to 
$1,500. The company was hit hard by 
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hail losses last year and also was in- 
volved in the Minnesota forest fires, so 
that its capital at the close of the year 
was impaired $25,767. It decided to re- 
insure the larger portion of its business 
and make an assessment on stockholders 
to restore the capital and leave a sur- 
plus. The assessments will amount to 
$33,488, which will leave a net surplus 
of $7,721 





PROTEST AN INCREASED RATE 


St. Paul Association Is Investigating 
Still Further the Fire Fighting 
Conditions in that City 


ST. PAUL, MINN., March 11—It is 
probable that the directors of the St. 
Paul Association will demand a new 
survey of fire risks. A special insur- 
ance committee headed by J. M. Brad- 
ford has prepared a report showing that 
some of the demands for a rate increase 
made by the underwriters are not prac- 
tical and that changes have been made 
which warrant a new classification. 
This report will be submitted Friday. 

The committee has been investigat- 
ing the situation which led to a raise 
of 7 percent in St. Paul fire rates on 
March 1 and does not believe that the 











the fact into consideration that some 
horse drawn fire equipment is neces- 
sary because of weather conditions. 
“In demanding a completely motorized 
fire department, they evidently did not 
realize that it is impossible for motor 
equipment to pull through heavy snow 
on St. Paul hills,” said a member of the 
committee. 





He went on to say that it is impos- | 
sible fo comply with many of the sug- | 
gestions of the fire insurance men with- | 
out great cost to the city. There is 
hope, therefore, of having St. Paul back 
in the 2% class. 

It is not believed that a bond issue 
will be necessary to comply with con- 
ditions necessary. to restore the old 
rate. J. B. Sanborn, state insurance 
commissioner, will be asked to call a 
special hearing on the subject as soon 
as the directors of the association have 
received the report of its special com- 
mittee. 





Cloquet Lumber Co. Suit 


The Cloquet Lumber Company has filed 
suit against the Duluth Insurance Agency 
for $165,000. At the time of the fires in 
northern Minnesota the lumber company 
telephoned to Duluth, asking it to place 
additional insurance on its property. It. 
secured $165,000, which was bound two 












The companies have denied liability on 
the ground that the fire was a continuous 
ene and hence the lumber company has 
sued the insurance agency. 


DISSECT NORTH DAKOTA LAW 





Field Men Fear Companies May With- 
draw Because of the Hostile 


Measures Passed 





FARGO, N. D., March 11 —Fiei | 
men are dissecting the new legislation | 
that was passed in this state. The | 
most dangerous bill was House Bill | 
No. 99 which will become a law July | 
1. This is known as the anti-dis- | 
crimination bill which provides — 
companies. shall not discriminate 
against risks in North Dakota that 
they write in other states. This law 
seems to take away the underwriting 
privilege of private companies. North 
Dakota has been a loss producing 
state. Most companies have not made 
any money here. Those that have 
been breaking even or the few that 
have been making a profit have done 
so because of careful selection. It 
would seem that this law is a direct 


place and cash in. It is a question 
with the field men as to whether the 
companies can remain in the state and 
obey the law. 


House Bill No. 32 provides for a state 
insurance fund on all public buildings. 
It will probably take about $80,000 pre- 
miums from local agents. The bill limits 
the amount on any one building the state 
can carry to $100,000. No definite provi- 


| Sion has been made for establishing a 


department for handling the business. 
Some field men say the companies are 
warranted in making some investigation, 
as they may be caught with a rather 
small proportion of insurance on a big 
value should a loss occur. 

House Bill No. 191 provides that all 
state bank agents can be licensed in the 
name of the bank as agents. But the 
bank must furnish two personal sureties 
to the state protecting it from loss 
through failure of companies in the 
agency for any reason to make settle- 
ments of claims. 

House Bill No. 76 was a copy of the 
Minnesota rate regulation law, but it 
was killed, the Nonpartisan League evi- 
dently thinking some joker was in it be- 
cause insurance people did not oppose it. 

It is claimed that legislation against 
the life companies was dropped because 
they agreed to take farm mortgages 
through the Nonpartisan League bureau 
operated in Minneapolis by J. J. Hast- 
ings. 
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STATEMENT DECEMBER 3lst, 1918 
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STATEMENT DECEMBER 3lst, 1918 
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compensation law was passed, which, of 
course, will deprive the agents and com- 
panies of compensation premiums. It 
affects all employers that have three or 
more employes, but specifically exempts 
the farmers. 





South Dakota Hail Figures 


Hail premiums collected and losses in- 
eurred in South Dakota last year by va- 
rious companies follow: 


ems. ses 
Minnesota ......... $ 43,096 $ 20,515 
es A ee 7,497 ,790 
St. Paul F. & M..... 388,898 132,282 
Westchester ....... 32,183 8,115 
Ni VY, Nat hs.0.css00 er re 
Minneapolis F. & M. 27,514 12,506 


WILL HAVE TO BE CONVINCED 





Commissioner Sanborn of Minnesota 
Has Not Yet Allowed New Rates 
To Be Promulgated 





ST. PAUL, MINN., March 11.—Com- 
missioner Sanborn of this state has re- 
fused to grant an increase in rates on 
property in northern Minnesota filed by 
the General Inspection Company until 
he is convinced that these advances are 
warranted by conditions. Some years 
ago there was a differential charge 
whereby property in the southern part 
of the state got lower rates. But this 
was removed after a strong fight made 
by business interests in the northern 
section. Owing to the forest fires last 
October, whereby millions of dollars 
of property was wiped out, the insur- 
ance companies felt that the brush, for- 
est and peat bogs in the northern 
part of the state made a distinct hazard 
which would have to be recognized. 
Under the schedule filed there would 
be increases amounting from 20 to 50 
percent according to locality. The 
largest increases are those ranging from 
40 to 50 percent on school houses. 
Rates on frame and brick mercantiles 
and contents increased 20 percent and 
industrial schedules are increased pro- 
portionately. Duluth is included in the 





new schedule. The following counties 
are involved: Aitkin, Beltrami, Carlton, 
Cass, Clearwater, Cook, Crow Wing, 
Hubbard, Itasca, Kanabec, Koochi- 


ching, Lake, Mille Lacs, Pine, Roseau | £ 


and St. Louis. 
MUTUALS FORM ORGANIZATION 








Companies in the Northwest States 
Get Together—N. S. Tyler Was 
Chosen President 





The Minnesota Association of Mutual 
Fire Companies met last week and 
elected A. H. Cheese of Minneapolis, 
president; H. L. Hjermstad of Red 
Wing, vice-president and O. M. Thur- 
ber of Red Wing, secretary and treas- 
urer. The North and South Dakota 
mutuals were represented and affiliated 
with the Minnesota Association result- 
ing in a new organization being es- 
tablished known as the Northwestern 
Association of Mutual Fire Companies. 
In addition to the three northwestern 
states, the mutuals in Iowa and Wis- 
consin have been invited to join in the 
organization. The officers of the 
Northwestern association elected are as 
follows; N. S. Tyler of Redfield, S. 
Dak., president; J. E. Sheehy of Grand 
Forks, N. Dak., vice-president; H. L. 
Hjermstad of Red Wing, secretary- 
treasurer and in addition the following 
were chosen as directors: H. L. Scallin 
of Mitchell, S. Dak. and C. I. Buxton 
of Owatonna, Minn. It was voted to 
raise a $100,000 emergency fund for 
protection of mutual policyholders 
where great disasters such as forest 
fires, are encountered. 





. 


Towns Are Rerated 


The General Inspection Company of 
Minneapolis has recently reinspected and 
rerated Grafton, N. D.; Marshall, Minne- 
ota, Canby, Redwood Falls and Morton, 
Minn. 





The Security State Bank of Golva, 





N. Dak., has applied for a charter which 
will permit it to organize a mutual auto- 


mobile insurance company. 


Richard Liljeblad has purchased the 
KE. Burdick of International 


agency of J. 
Falls, Minn. 


A soldier gassed in the trenches “over 


there” said, “I first thought I was dead: 
but having’ the sensation of hunger and 
cold feet I reasoned that if I was in 
heaven I wouldn’t be hungry and if in the 
other place I wouldn’t have cold feet.” 





NORTH DAKOTA CITIES—PREMIUMS IN 1918 


Devil’s 
Names of Companies— Bismarck Lake 








FPargo Forks 


Grand James- Valley 
town Manden Minot City 


OEE 5 cs oc-0siets sieane -- $1,937 #1, 117 $8,104 $2,302 $1,507 $.... $3,171 $2,000 
Amer. Druggists.. Wig sees lavete fe 58 176 29 “27 sec 93 
Fireman’s Fund......... #3 449 * 350 2,854 1,854 - 856 589 1,451 324 
Prams © o60:60056 Wives, Te 359 3,665 1,088 623 162 1,446 5 
Home, N.Y «200.0. .. 1,267 2,808 2,471 2,502 3,461 1,420 5,467 1,926 
Ins. Co., North Amer.. - 1,28 952 38,378 2,210 1,271 4 4 
Millers Natl........ oeee® 99 303 4,968 293 162 544 
Minneapolis F. & M..... 592 330 1,490 ,68 685 243 =-11,575 381 
New Hampshire.......... 346 411 3,643 3,459 278 70 0 1,210 
Northwestern Natl....... 228 316 1,589 1,214 1,135 293 506 469 
Ohio Millers Mut........ 228 437 381 417 158 16 220 448 
Rhode Island...........- 248 68 1,489 2,331 13 1,468 71 : 
Springfield F.. & M..... 1,812 410 648 2,838 1,229 416 1,038 "556 
Grain Deal. N&t. Mut. Fire 130, SS 257.40 wins 304.58 299.10 35.92 50.73 49.34 
Imperial Assur. Co...... 332.52 118.60 190.88 346.56 17.71 25.23 207.47 65.32 
Mill Owners Mut. Fire. 20.00 beg 180.00 SEE0 - cesmed eee a eee 
Queen City Fire......... : 478. 00 156.4 493.78 1,335.49 201.99 30.36 207.32 110.15 
American Hagle........+- $ 328 $ 140 767 $ 788 $ 779 $ 110 $ 481 $ 203 
Rr ree 595 2,262 bax rere wad Woe Pos, 
Coml. Union, Eng....... "894 462 10,281 3,103 729 218 554 443 
Coml. Union, N. Y...... 577 517 ,214 1,307 544 setts 313 314 
Evangelical Mut......... 45 oie 28 sate ne 
Firemen’s, N. J...-.cccce 213 1,109 6,926 2,479 1,986 2,312 2,387 1,205 
FIAMOVEE .cccccsccesseses 2,176 569 5,076 1,382 1,018 1,878 1,037 
TRAP TEOLG Ss cccoriecsceccens 4,706 2,610 15,012 4,211 2,028 2,282 5,603 1,344 
Home F.. & M......ccccece seve name 28 83 ees 
Mechanics .......... 25 cnaawen ates we 
Mich. Millers Mut. 70 588 187 23 177 270 33 74 
Minn. Implement RP 227 339 637 258 44 237 
National, Ct......... «. 1,098 751 5,603 2,391 927 594 3,392 478 
Northw. F. & M...... oe; Agee 500 2,520 3,017 728 651 298 
PAIGUING 265 65500000 6) 4g0ue 572 3,734 300 756 199 217 470 
Pirie, WOR, «2 6a 5.0<-42 oo 6 a2 527 1,567 1,329 685 172 = 1,699 381 
TEGTIBMOD. 2. 5's <:0.0 <0 > 7 oe 59 1,401 8 138 38 
Security, Ct.. ~~ 436 i;i%6 3,293 2,847 1,313 1,893 1,683 444 
BVO. sisactcdvscccscerss 550 3 re re 124 snes 
Westchester ......cccoee 300 69 1,674 701 164 257 = =1,515 466 
er. Alliance. 1, pi $ 586 $ 649 $1,794 $1,102 $ 480 $ 3385 $ 271 
British Amer..... ” 9 710 1,91 3 532 58 
Bankers & Merch. iss ee 2,494 Me dads oo 
CHERBOURG: 6 6c o ns oes pid ind 4 2 eae 1,228 Toe <<ges 437 169 
Connecticut ...... 1,377 853 1,978 1,210 823 868 1,026 373 
Fidelity-Phenix .. 1,153 763 6,433 1,333 223 370 543 
Fire Assn., — . 1,556 674 4,469 2,240 817 494 1,64 761 
Grt. American.... 1,324 1,962 7,436 2,160 1,342 640 ,180 1,321 
Girard F. & M. 219 450 A: Grn 69 Bee: iceme 
Hdw. Dirs. Mut. 7 52 49 aie. ED . “ee eee 249 153 
London Assur.. 630 133 701 976 485 160 359 18 
Minnesota ....... perdu: aceite 238 14 4 2 494 27 
Natl. Liberty..... 1,051 986 2,340 1,544 1,045 1,461 1,871 312 
North B. & Merc.. 382 351 2,696 6 442 2,069 297 
North River “5 rer 604 4,015 241 230 1,329 206 
Old Colony 293 2,446 529 81 172 
ROVRl. 2.60.6: Seats 627 4,476 1,208 1,168 289 3,345 357 
SEANGATE: ...:55 sick 90 211 i ee San cei: | eae 





Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 





COMBINED STATEMENT 


Capital - - - $250,000.00 
Assets ~ - 959,818.90 
Surplus to Policy Holders 631,728.12 





FA. BOTHER. Prest. 
ADAM BENUS, Secy, 
F. - BARTON, Asst. Secy. 
~= . HEATON, State Agt. 


A. H. TRIMBLE, Prest. 


Capital $400,000.00 














The Superior Fire Insurance Co. 
PITTSBURGH 
Incorporated 1871 


\Why not make room in your agency for aconservatively managed, 
medium-sized American Company whose indemnity, treatment of agents 
and assured, will bear inspection for nearly half a century? 

Surplus to Policy Holders $730,417.59 
Assets $2,083,462.49 





EDWARD HEER, Sec’y and Treas. 











| Incorporated 1849 


THE WESTERN 


INSURANCE COMPANY 
OF PITTBURGH 


The Oldest Fire Insurance Company 
West of the Alleghany Mountains 


ational Piperty 


Susurance Gompany 
of America. 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 
STATEMENT JANUARY 1, 1919 


Cash 7 $1,000,000.00 
Assets 9,609, 646, 00 Net Surplus - -  $2,395,417.89 
Liabilities, tackling Capital o  %; 214,228.11 Surplus ts to Policy Holdate -  3,395,417.89 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 


ORIENT 


INSURANCE 
COM PANY 


of HARTFORD, CONN. 


| 


A. G. McILWAINE, Jr. - President | 
HARTFORD, CONN, 





CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 





SAM B. STOY, “2 ee @# Manager 
SAN FRANCISCO 

















WHEELING FIRE 


INSURANCE COMPANY 
OF WHEELING, W. VA. 
Pe ave in 1867 


sh Capital $200,000 
Assets sent: 780 Net Surplus $158,269 


WM. F.STIFEL, yh 
F. = =e 0.E a ia 


Ass 
WM. ry. rea Stat of hquneies 
714 Hi ppodron bias Cleveland, Ohio 
Special ent for Ohio, Indiana and Penna. 
Herrick & Auerbach, ep 
Insurance Bechenwe Stig. dg., "Cian, Ii 











89 FULTON STREET 


VULCAN INSURANCE CO. 


NEW YORK 


INCORPORATED 1911 





Total Admitted Assets - - 
Surplus to Policy Holders - 


STATEMENT DECEMBER 31, 


Net loss Paid since Organization - - - - = 


1917 

$507,968.00 
321,320.00 
375,213.00 








Correspondence solicited for lines on high-class mer- 
cantile and special hazards-where not represented. 

















The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 
Jan. 1, 1919 . . . $3,404,843.08 


Capital Stock .... 750,000.00 
Reserve ....... 1,904,913.89 


S = to Policy- 
olders . . . ... 1,253,367.64 














— Writing— 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 




















March 13, 1919 








THE NATIONAL 





UNDERWRITER 














IN THE MISSOURI VALLEY 

















SUPREME COURT DECIDES 





Automobile Kept in Barn Abrogates 
Policy With No Gasoline 
Storage Clause 





TOPEKA, KAN., March 11—The 
Kansas supreme court handed down an 
important decision last week relative 
to the more or less general practice 
of farmers of keeping their motor cars 
in the barns. Unless the gasoline is 
removed from the car, the practice 
makes void the fire insurance policies 
prohibiting the storing of gasoline in 
structures of this kind. The decision 
was rendered in the suit of Charles L. 
Morgan, who held policies on his barn 
in the Germania Fire and the North- 
western National. He admitted that he 
usually kept the car in the barn and 
that it usually contained from two to 
ten gallons of gasoline. 


Straightens Out Question 


The ruling of the court was that 
even though the car was not in the 
barn at the time of the fire and was 
not the cause, still the policy had been 
abrogated by the fact that Morgan had 
violated the prohibition against storing 
gasoline in the barn. This is the first 
decision of any Kansas courts on this 
question. It has appeared in numerous 
complaints before the insurance depart- 
ment but was never finally settled. The 
decision straightens out an insurance 
question relative to rural property 
which has been under discussion among 
insurance men and lawyers in Kansas 
for some time, in fact ever since the 
motor car and motor truck became 
quite popular farm equipment devices. 

The ruling requires that hereafter 
farmers must build separate structures 
for their motor equipment or pay the 
different rates on barn risks with 
clauses attached giving permission to 
store gasoline in cars in the barns. 
It may be necessary for the companies 
to provide a new policy form to make 
more definite the terms of the con- 
tracts with farmers relative to motor 
car storage. 








YourClients 
Will Thank 
You 
—if you call 
their atten- 
tion to this 


Automatic 


Extension Reel 


Puts safety responsibility 
squarely on the employee. 


" heen extension cord off nails, 
floor, machinery and goods. 


Holds lamp away from inflam- 


mable material. 
Protects cord for long service. 


No longer any excuse for lamp 
and extension cord hazards. 


Device listed as standard by 


Underwriters Laboratories. 


Cincinnati Specialty Mfg Mfg. Co, 


1907 Powers Street - 





















“SLUSH FUND” PLAN OPPOSED 





Nebraska Marshal Says Present Plan 
of Support of His Department 
Is Wrong 





OMAHA, NEB., Mar. 11—E. D. 
Beach, fire marshal of Nebraska, speak- 
ing before the Nebraska Blue Goose, 
struck a popular chord with the insur- 
ance men when he denounced the 
present plan of providing a fund to sup- 
port the state fire marshal’s depart- 
ment. At present the fire insurance 
companies contribute the money, which 
last year amounted to $14,500 and 
which this year, fire insurance men 
say, should amount to at least $25,000. 

“This plan lays the department to 
constant criticism by those who say, 
‘Oh, yes, they are supported by a fire 
insurance company slush fund; of 
course they could not be fair,’” said 
Mr. Beach. “We never get into court 
but that this argument is used by the 
opposing attorneys. We don’t want it 
that way. We want this fund sup- 
ported from the general fund of the 
state, and we would like nothing bet- 
ter than to see a state law passed to 
this effect.” 





Takes Surcharge Under Advisement 


TOPEKA, KANS., March 11.—Fol- 
lowing the hearing given March 10 to 
fire companies, concerning the war sur- 
charge on all Kansas business except 
motor cars and rural risks, the com- 
missioner has taken the matter under 
advisement until March 20. 

Later in the week he will report his 
findings to the state senate, which di- 
rected that the inquiry be made. The 
report will also show what the insur- 
ance department decides to do relative 
to the continuance of the surcharge. 





companies are contradictory in many 
respects that it is believed the depart- 
ment will require the removal of the 
extra charges. The reports of the com- 
panies now being tabulated by the de- 
partment show the actual losses in the 
state to have been under 43 percent. 
It is admitted by insurance men that 
1918 wasean abnormal year in Kansas, 
the losses being smaller than for many 
years. But the papers submitted to the 
department last summer and fall as- 
— that the losses were abnormally 
urge. 





Missouri Tornado Figures 


: Tornado premiums collected and losses 
incurred in Missouri last year by vari- 
ous companies follow: 





Prems. Losses 
Pe nhc ece ad sad $ 11,426 3,160 
cis aC" i. i ere 230 191 
Caledonian ......... 1,562 875 
Glens Falls......... 4,534 2,196 
Mech. & Traders.... 1,839 392 
National, Cé. .....0% 12,270 
Nat’l Liberty....... 2,578 
Netherlands ........ »413 
is Se 66 0c cece 173,296 
Safeguard ......... 8 
Connecticut . 135,950 
=) aol na i: ta & 5,243 
ewark $ 1,904 
No River 27 
New Brunswick..... 789,040  ...... 
Palatine 2,045 
ONUMOUN: sc'c de hig wasn 14,099 
Rhode Island....... 1,143 
Po 1 a” 8,682 
PE. Se 451 
oe” re 43 
Scot. Un. & Nat’ 2,149 
weeuriey: Ct. i ccccces | 4,151 
PRON Ute ote 4 6 66:36 36 
Clete, iis as. 6.6.65: 540 
United States....... 2,609 
Western, Ont....... 111,100 320 
Westchester ........ 3,199 
Firemans F4d., Cal 4,998 
_ 2. ae 28,186 
Globe & Rutgers 888 
Great Amer..... 8,977 
Girard F. & M. 81 
HIQHOVEF 2.266. 89 
BERSUIOTS 6 cccccdccce 19,390 
Ins. Co. of Phila.... 434,641 768 
Imperial, Pa........ 7,798 255 
Minneapolis F. & M. 110,100 359 
Milwaukee: Mech.... 2,795,615 5,535 
Michigan F. & M UF) aero 
MIGCRAMIG® « o.0 0.c.c.c00 763,950 126 
Netherlands ........ 1,133,849 2,413 
Northwtn. Nat’l..... 3,852,274 14,284 
New Hampshire..... 1,166,817 2,3 
Nat’l-Ben Franklin. 557,543 1 












Continental ........ 11,347,165 24,418 
eae 06,72 69 
GQONCOFOIS .cicceccce 1,334,42 1,894 
Cleveland Nat’l..... 14,23 15 
Citizens, vitewda 1,292,443 3,169 
Com’? Un., N. ¥..... 406,920 602 
Detroit F. & M...... 41,100 60 
Eagle Star & B. D. IGRGEe -.. -weeaca 
PO ree 1,750 3,119 
Fire Ass’n, Phila... 1,991,060 7,241 
Cmnwlth., N. Y..... $ "068 $ 1,305 
Merc. Ins. of Amer.. 2,244 1,512 
New Jersey.......-- 706 32 
Pennsylvania ...... 5,171 3,473 
Ole COlGRS tis ccccss 4,261 4,319 
GUE Cecencceinctes 8,362 4,423 
Star Ins. Co. Amer.. 5,939 957 
Atlas Assur., Eng.. 4,271 695 
Lon. Assur. Corp... 3,210 211 
Lon. & Lanc....... 8,131 4,973 
No. Brit. & Merc 9,694 . 3,643 
Patriotic Assur..... 477 16 
Sun Ins., Eng....... 6,488 1,816 





Des Moines Buys Equipment 


DES MOINES, IA., March 11.—The city 
council of Des Moines last week ordered 
fire apparatus valued at $76,850 from the 
American La France Fire Engine Com- 
pany of Chicago. It consists of four 
triple combination cars, two 1,000-gal- 
lon pumpers, one emergency car and one 
combination chemical and hose car 
equipment. 

Superintendent Woolgar, of the depart- 
ment of public safety, plans to expend an 
additional $125,000 on equipment, putting 
Des Moines’ department in the front 
rank. 

Efforts are being made to get the 
legislature to legalize the last election, 
whereby the vote to purchase the water 
plant was defeated through lack of a 
legal majority. If this wins, the city will 
make strenuous efforts to get the water 
pressure sufficient for practical purposes 
and modernize mains and hydrants. 





Kansas Hail Figures 
Hail premiums collected and losses in- 
curred in Kansas by various companies 
last year follow: 


Premiums Losses 

Gee POR ts oc csis cceuees $325,446 $120,197 
Homé, N. FY. ccccccces 148,214 52,613 
UD 64 bec betecees 4,383 1,246 
Westchester ....... $-. 78,285 $ 21,114 
I: We. es Geen kc 210,196 57,810 
Security, Ct... 88,557 36,857 
BSIORE, Chcacccace 282,059 89,926 
Minneapolis F. & M. 32,466 9,28 

Prov.-Wash. ....... 94,603 22,577 
Automobile, Ct...... 20,426 5,132 








It is ae amp — be? Amer. Alliance aie Enforce Tax Law 
surance men who have watched the de- |! American .......... 52 
velopments that the surcharge will be y oon oll Reuse een 7 aaa Betas ce ero KAN., ee ae ee 
ed ithin a short time The £ 1 “B52 sas re a latory insuranc ee 
removed witt ‘ye es Automobile : <“!be applied to states whether or not any 
records submitted by the companies in — Eagle... : 76 aoa Kansas companies are admitted or are 
the application for the surcharge last | Ggiyy — 4°075,961 3924 | Seeking to do business in these states. 
year and the annual reports of the | Gounty .2.....0000! 26.625 113 | A Tennessee company doing business in 
THE 


Elmer F. Bagley & Co. 


Established 1895 
INSURANCE AND INVESTMENTS 


Topeka, Kansas 
GENERAL AGENTS and MANAGERS 


in Kansas, Oklahoma, Colorado, Nebraska, 
Iowa and Mi i, rep ing twelve 
companies with assets of over 
$34,000,000.00, 
writing Fire, Tornado, Hail and Livestock. 
Six Special Agents. 
Over seven hundred Local Agents. 








CENTRAL STATES 


FIRE INSURANCE COMPANY 
OF WICHITA, KANSAS 
HENRY C. WHALEN, President 


FIRE, TORNADO, HAIL 
AUTOMOBILE, and 
FARM RISKS 


A LIVE AGENCY COMPANY 





Marcy K. Brown, Jr. H. F. Reilly, Jr. 


BROWN and REILLY 


920-22 N. Y. LIFE BLDG. 
KANSAS CITY, MO. 


Claim and Insurance 
Attorneys 


Special Attention to Automobiles, 
Liability and Subrogation Claims 














Purely an Accident 
Yet Somebody Pays 









The Automobile Liability Co. Mace? Milwaukee, Wis. 


AUTOMOBILE ACCIDENTS ARE INCREASING 


On every mile of 
surfaced road 
there are four- 
teen other cars 
the driver will 
have to avoid. 


To every driver 


of a car our 
Direct 
tay Liability 
- policies make a 
special appeal. 





They cover as well 
against loss by fire 
theft, collision an 
liability for damage 
property. 








Northern 
Insurance Company 


of New York 


STATEMENT DECEMBER 31, 1917 


PMI a in a'a'd sc dcadincesios $1,879,649.27 
- 1,104,052.74 
500, 


,080.00 
275,596.53 
775,596.53 


Net Susplus .. ccssccscvs:: 
Surplus to Policyholders...... 


FIELD MEN 

JOSEPH W. BECK 
56 Richton Ave. 

ERIK LINDSKOG 
4752 Park Ave. 
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Kansas has complained to the department 
against paying the 2% percent premium 
tax. The Tennessee law would tax any 
Kansas company doing business there, 
but no Kansas company is writing in- 
surance of any kind in Tennessee. The 
department announced this week that the 
retaliatory provisions will be applied re- 
gardless of whether or not any Kansas 
companies are operating in states in 


‘question. 





Kansas Tornado Figures 


Tornado premiums collected and losses 
ineurred in Kansas last year by vari- 
ous companies follow: 















Prems. Lisses 
Home F. & M....... 20% sketnie cs 
Minneapolis F. & M. 142 $ 261 
Nat’l Union.......-- 3,770 . 683 
No. Western Nat’l.. 7,128 2,085 
Firemens Fund..... 2,824 4 
Agricultural .....-. 1,884 
New Hampshire.... 4,277 983 
Ins. Co. of No. Amer. 43,702 20,506 
County ....ccccesee aaa eee ; 
Amer. Nat’l......- -$ 697 $ 
Alliance Ins........-- 246 cee ‘ep 
Ea., Star & Br. Do.. 1,160 4 
Rhode Island....... 430 oat 
Amer. Eagle... ‘ 652 7 
Royal EX...--eeee+s 2,828 +H 
Westchester ......-- 4,361 1, 
Merchants & Traders 2,592 2,021 
Northw’n F. & M.... ate ¢ 5,896 
oe SO ieee 60,258 9,071 
Reliance ....+.ee++- f 
Security, Ct. 17,541 _— 
Com’] Union, N. Y.. 2,494 2 
National, Ct. .. oe 167,032 $6,s 
Palatine’ spear 15363 2,666 
som’ , Eng. .. K x 
gg pagan nected $22,969 $32,574 
RIM 5, «0: 0:05.440 bee 8:09 8 6, 43,903 22,392 
Concordia .....eeeeeees 3,528 166 
Imperial ....--+eeseeee 1,436 422 
Home, N. Y..cccseccees 72,238 32,470 
PRIA (6s hou sec9.00e'0's 2,518 81 
Grain Dealers Nat. Mut. 4,069 1,185 
Prov. Wash......... 8,288 1,911 
Phoenix, Eng....... 3,084 308 
Springfield ......... 11,805 4,666 
Amer. Cent.......+- 6,860 1,83 
American, N. J...... 31,981 11,329 
Retailers ......-++- $ 1,17 BS wien 
Nat’l-Ben Frank.... a4 — 
° gegen Se, 12,839 
Milw. Mech......... 2,858 20 
Hanover ..ccccccees 6,514 2,917 
Continental ........ 64,925 41,226 
Automobile, Ct...... 74 


Object to Kansas Bill 


Many of the members of the Kansas 
State Association of Mutual Insurance 
Companies sent a petition to the members 
of the Kansas legislature asking them 
te refuse to enact into iaw Senate Bill 
No. 6, granting the privilege of convert- 
ing mutual companies having $100,000 
or more of surplus into a stock company. 





The petition declares that it would be 
morally wrong for any set of men or 
officers of a mutual company to confis- 
cate, appropriate or exploit the savings 


of their association. The signers say-| 


they regard such legislation unwarranted 
and dangerous to the reputation and 
well-doing of all mutual business. 


Gets Globe Underwriters 


Cc. F. Bagley & Co. of Topeka, Kan., 
have secured the Globe Underwriters of 
the Minneapolis Fire & Marine for all 
lines in the state, including hail. A. J. 
Shaw of MacPherson, Kan., has the Min- 
neapolis Fire for all lines. 


R. P. Cady is Honored 


The Continental entertained at Bur- 
lington, Iowa, with a dinner complimen- 
tary to R. P. Cady, its local representa- 
tive there, in commemoration of his 25 
years of service with that company. He 
was presented with the long service gold 
medal. Those present were H. W. LaRue, 
assistant secretary of the Continental; 
I Goss, manager of the farm de- 
partment, and P. H. Retzer, all of Chi- 
cago. State Agent J. F. Donica, Special 
Agents C. E. Daniels and J. H. Bunten 
of Des Moines and E. C. Cady, his son. 





Will Locate in Omaha 


Roscoe C. Alexander, who is leaving 
the local business in Kansas City to go 
with the Wheeler-Welpton Company at 
Omaha, will take a vacation until April 
1. Mr. Alexander started in the insur- 
ance business in Omaha in 1900 and trav- 
eled for the Royal in Kansas with Omaha 
as headquarters in 1907 and 1908. 





New Maps Are Needed 


ST. JOSEPH, MO., March 11.—Consider- 
able complaint is being heard from both 
agents and companies on the' fire maps 
of St. Joseph, Mo. No corrections have 
been made on maps since 1916. Many 
changes and corrections have been made 
on risks here since that time Hardly a 
day passes but one of the companies is 





writing for diagram or some informa- 
tion regarding some construction not 
shown on map. 


Missouri Hail Figures 
Hail premiums collected and losses in- 


curred in Missouri last year by various 
companies follow: 





Franklin, Pa... 2,339 591 
Home, N. Y.. 13,505 2,884 
Mich. Com’l..... eg SE Ny 
St. Paul F. & M..... Be PO ase 


Iowa Notes 


Cc. J. Woolridge, former adjuster at 
Sioux City, Ia., who was indicted for 
complicity in a series of automobile 
thefts; is soon to come to trial. It is 
understood that he will plead insanity. 

The Mason City (Ia.) council has just 
adopted a comprehensive building code 
which forbids only fireproof roofings after 
Jan. 1, 1921, and otherwise is intended 
to make the city fireproof. B. L. Strat- 
ton, a _ practical contractor, has been 
named building commissioner. 

Although Senator Cummins has wired 
Des Moines insurance men that the gov- 
ernment has no intention of competing 
with insurance organizations in its war 
risk departments, some of the Des Moines 
insurance men are not entirely reassured. 
Emory H. English, former commissioner 
and now president of the Iowa Bonding 
& Casualty, has written an extended arti- 
cle in which he insists that the govern- 
ment has no business to be perpetuating 
a system that was created purely as a 
war time measure. 


Kansas Notes 


Governor Henry J. Allen has fixed the 
week of March 24 to 29 as clean-up week 
in Kansas. The governor’s proclamation 
shows that fire losses in Kansas last year 
exceeded $4,000,000 and that during a 
rormal year the loss exceeds $3,000,000. 


State Fire Marshal L. T. Hussey of Kan- 
sas is spending a few days at Loveland, 
O., owing to the serious illness of two 
aunts. Mr. Hussey was born at Miami- 
ville, a few miles from Loveland, and still 
has a number of relatives in that locality. 


A titled foreign suitor usually reserves 
his declaration of intentions until the 
wealthy United States father of the girl 
declares his. 





Elmer D. Webb, Pres. 


THE BUCKEYE UNION INSURANCE CO. 


Lima, Ohio 


Ira E. Wagner, Sec. 





Ohio’s Youngest Gompany Specializing on Automobiles 





for good agents in Ohio. 


The fact that we are youthful means we have openings 


Address Home Office. 











Dayton Mutual Fire 


DAYTON 
Insurance Co., “ouio 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Managemeut 


AGENTS WANTED 
Address Home Office. 





E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


Menifiald Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 


Insurance = $8,918.528.00 
Total Assets 472,284.09 





| An Agency Company 














THE SOUTHERN STATES 

















Chapman in Charge 

LOUISVILLE, March 12—A. G. Chap- 
man of Louisville has been named chair- 
man of general arrangements committees 
for the convention of the National Asso- 
ciation of Fire Insurance Agents in 
Louisville on October 15 to 17 and will 
shortly name a number of committees to 
aid him in making necessary arrange- 
ments. The Seelbach hotel will be head- 
quarters. 


Say Clause Is Too Liberal 

Criticism has been made of the use by 
agents at Memphis, Tenn., of too liberal 
loss payable clauses in connection with 
insurance on cotton. It is reported the 
cotton forms in use at Memphis contain 
a clause making loss payable “to any 
bank and (or) trust company, or any 
trustee or holder of this policy for col- 
lateral purposes, and (or) who may have 
made advance on cotton covered by this 
policy.” This clause is said to be in use 
in policies for Wilson, Ward & Co., cot- 
ton, in Riverside Annex; Sternberger, 
McKee & Co., in Riverside Annex, and 
Ed. Berry, cotton in Warehouse H, of 
the Memphis Terminal Corporation in 
South Memphis. Companies have been 
asked to have substituted the following 
uniform standard loss payable clause: 

“Loss, if any, to be adjusted with the 
assured named herein, and payable to 
the assured or order endorsed hereon 
for purposes of collateral security; but 
this insuance is void as to any subse- 
quent owner or purchaser of the property 
hereby insured.” 





Kentucky Notes 


J. Reyburn Watson, special agent for 
the Security of Hartford, and Miss Ruth 
Frank of Jeffersonville, formerly con- 
nected with the Kentucky Actuarial Bu- 
reau, will be married at Jeffersonville on 
March 25 

Prohibition will result in a big drop in 
revenue for Louisville, Ky., and many 
occupations will be taxed. The Sinking 
Fund Commission has just announced 
that all fire, life, accident and other in- 
surance agents will have to pay a license 
fee of $10 annually. 


The Kentucky Actuarial Bureau is mak- 
ing investigations and planning some an- 
nouncements in connection with coal 
property rates. Coal properties in Ken- 
tucky_ have increased at a tremendous 
rate during the past year, resulting in 
a need for more attention. 


Paul Ruehrmund, clerk for some years 
in the Virginia department, has resigned 
and is planning to establish an agency 
bo Richmond, Va., and will handle all 
ines. 





LOST POLICY 
CERTIFICATES 


Save work of cancelling and rewriting lost pol- 
icies, and trouble of calculating earned pre 
miums. No troublesome signatures to be 
obtained. Safer than putting out a second 
—: q Designed by Carey & Zimmerman. 
local agents at Cincinnati, Ohio. Thousands 
have been wu 


12 50 . 100 200 500 1000 2000 5000 
$.75 $1.80 $3. $4.50 $7.25 $12 $20 $40 
— Sold by — 


THE NATIONAL UNDERWRITER 
Rough Notes 
Chicago Indianapolis NewYork Cincinnati 


Farmers Alliance 


Insurance Company 
of Kansas 

McPHERSON, KANS. Organized 1887 

Resources in Cash and Contingent Assets, $610,000.00 

Surplus, $225,000.00 Strictly Mutual 


#® WANTED—Firct class Adjuster, also 
Assistant Manager. Agents wanted in 
unoccupied territory. 


1.F. TALBOTT, Pres. C.F. MINGENBACK, Secy. 

















GRAND RAPIDS MERCHANTS MUTUAL FIRE INSURANCE COMPANY 


325-28 HOUSEMAN BUILDING, GRAND RAPIDS, MICH. 
A Clean Company Operating in Michigan Only 


ANTHONY KLAASEN, Pres. WM. A. HAAN, Secy. PAUL HOEKSTRA, Treas. 





THE AUTO OWNER WANTS Sinst'cue'ccsson we write it the way we do 
THE AGENT WANTS THE SAME KIND 


MID-WES AUTOMO! 








AMERICAN MUTUAL INSURANCE COMPANY 


Agents Wanted in Ohio, Indiana and Illinois 
FIRE, TORNADO, AUTOMOBILE and MARINE 
J. W. McGINETY, Secretary. Indiana Pythian Bidg., Indianapolis 





MUTU. UTOMOBILE INDEMNITY ASSOCIATION 
Wishicas’ > ning 33 J. B. HENDERSON, Secretary 
—The Original Druggists’ Fire Insurance Company— 
ncorporated 18' 
THE RETAIL DRUGGISTS’ MUTUAL FIRE INSURANCE COMPANY 
Cincinnati, Ohio, 81 Atlas Bank Bldg. 
Total Assets $282,855.70. Operating only in Ohio and Indiana 


i, Pine. ROBT. GROENLAND, Treas. C. L. McINTIRE, Secy. 
FE ET a seen COPELTE AL one, Sak. 








The Merchants’ and Manufacturers’ Mutual 


Organized 1876 Insurance Company Mansfield, Ohio 
Total amount at risk, $6,932,379 Net cash surplus, $85,889.39 
Total cash assets, $137,900.53 Conti nt assets, 339,310.95 

ti to te; depa: tment 
ee miitiipuitieiin 
S. N. FORD, President G. W. DeYARMON, Secretary 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 











A. C. CUMMINS, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 
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jings at Yale and McAlester burned. 

SOUTHWESTERN FIELD Companies writing country business 
find that the one room school house 
shows a bad record when it comes to 
losses. Many causes are given to ‘ac- 
count for the losses on school houses 
and public buildings. There certainly 
is formed a combination of hazards 
which is disastrous. The two largest 
losses in Oklahoma recently have been 
the hotel at Packingtown and the seed 
company at Oklahoma City. 

















INSURANCE DIRECTORY IS OUT 





Hand-Book for Oklahoma and Ark- 
ansas Is Issued From The Na- 
tional Underwriter Press 





From the press of THe NATIONAL 
UNDERWRITER there comes this week 
the insurance directory of Arkansas 
and Oklahoma. This is the second 





Texas Tornado Figures 
Tornado premiums collected and losses 
incurred in Texas last year by various 
companies follow: 


biennial edition of this book. It gives] _ ; Prems. Losses 
1 complete insurance directory of the | Rid;Phentx 0... "Hea S868 
two states. The statistical information | Great American..... 7450 5 581 
is of value. One of the important fea- | Eag., Star B. D..... 2,108 ...... 
tures of the book is a digest of the [oe Say Geisenes jaa 14 $38 
laws of the two states by Guilford A. | Nat’l- Ben Frank... 3,091 1,265 
Deitch, the well known insurance at- nc ag Iga pashan SBs9 ass 
torney of Indianapolis, and the com-] state Assur... 2.11”! 328 42 
piler of the Insurance Law Digest.| Amer. Eagle........ A eres 
This book should be in the hands of | Westchester ....... 17,855 3,330 





everyone interested insurancewise in 
these two states. The business end of 
the directory is in charge of Miss Nora 
Vincent Paul of the Chicago office of 
THE NATIONAL UNDERWRITER. It is im- 
portant to note the agency informa- 
tion in this book because it indicates 
the growth of the two states from an 
insurance standpoint. 


SCHOOL LOSSES ARE HEAVY 


Texas Notes 

The Texas senate has finally passed 
Senator Hertzberg’s bill permitting the 
incorporation of companies to act as in- 
surance agents, except for life companies. 
The bill authorizes the issuance of 
agent’s licenses to such concerns. 

The entire membership of the Texas 
Insurance Commission expect to attend 
the meeting in New Orleans, La., to be 
held the last of the month, of the insur- 
ance commissioners and insurance rate 
making bodies of cotton growing states. 

J. H. Snell, state agent for Texas of the 
Fireman’s Fund, has returned to his field 
after a visit at the head office in San 
Francisco. 








Field Men in Oklahoma Are Finding 
the Record on Public Buildings It is complimentary to man that so fine 


Unfavorable a product aS woman could be made 
from a fragment of his anatomy. 











OKLAHOMA CITY, OKLA., Mar. 
11.—Field men say that school houses 
and public buildings in Oklahoma can 
no longer be counted preferred busi- 
ness so far as the loss ratio is con- 
cerned. Some companies only take 
these as an accommodation. Within 
the last few weeks fine school build- 


A Stock 


Home Office: Suite 804 Merchants Bank 
Indianapolis 











“* Fire Insurance as You Would Write It’’ 
The Merchants ™— Ineurance Co. of Indiana 
The Indiana Retail Merchants. 


(A Mutual Company) 
Both Companies under same management in the same office. 








FI 1ELD_ 


COAST AND MOUNTAIN 

















FISHBACK URGES COMMISSION | warded for their diligence in reducing 
fire insurance costs just as the sawmill 
owner who removes fire hazards from 
his property is rewarded by a lower 
rate. 


When this bill is brought to a vote 





Legislature in Washington Has Before | 
It a Bill to Regulate Fire 
Insurance Rates 





an interesting situation will develop. 

Ser , Fire insurance agents in the legisla- 

_OLYMPIA, WASH., March 10— ture, who will be affected if the bill 
Commissioner Fishback opened the 


passes, will have their right to vote 
on this bill. There is a provision in the 
constitution which declares all legisla- 
tors to be barred from voting on any 
bill that will result in a direct income. 


hearing on the proposed bill before the 
legislature to establish an insurance 
commission to have jurisdiction over 
rates from which an appeal could be 
taken to the courts. Mr. Fishback 
maintained that the state fire marshal 
and the people of the state had suc- 
ceeded, by using great care, in reduc- 
ing the losses to such an extent that the 
10 percent raise in rates due to war 
expense was unjustified. Judge H. T. 
Granger defended the change in rates, 
saying that fire companies were com- 
pelled to charge adequate rates in order 
to protect themselves against unex- 
pected losses such as the San Francisco 
fire and earthquake. The greater part of 
Granger’s arguments and_ statistics 
were taken from the tremendous losses 
incurred at San Francisco. 
Commissioner Fishback declared that 
the increase in rates resulted in a bur- 
den of $75,000 to $100,000 a month on 
the people of Washington and that 
nothing could prevent the companies 
from raising the rates 20 percent at any 


FISHBACK’S BILL KILLED 

OLYMPIA, WASH., March 12—The 
Washington senate has killed the meas- 
ure sponsored by Insurance Commis- 
sioner Fishback to create a commission 
with jurisdiction over fire insurance 
rates in this state. The bill was the out- 
come of Mr. Fishback’s protest against 
the application of the war surcharge in 
Washington and originally provided for 
a commission of three members to reg- 
ulate rates. The senate committee 
amended the bill to provide for five mem- 
bers and drew its sting in various ways, 
but the senate killed the measure by a 
vote of 21 to 20. 


MEASURES PASSED IN OREGON 





Synopsis of Bills That Got Through 
the Legislature That Has Just 





time. He says that the proposed legis- Adjourned 

lation is necessary to protect the inter- 

ests of the people who should be re- : zs 5 
SALEM, ORE., March 11.—Final 





disposition of insurance measures be- 
fore the recent Oregon legislature has 
been summarized by Commissioner 
Wells as follows: 

Senate Bill No. 83 passed, which per- 
mits the organization of companies for 
| the business of mortgage insurance. The 
requirements are that they shall comply 


) 
Mutual Fire Ins. Co. 





Ralph B. Clark, 
Secretary & 











The Leading Mutual Fire Insurance Company on the Pacific Coast 


Northwestern Mutual 
Fire Association 


F. J. MARTIN, Pres. H. K. DENT, V. Pres. M. D. L. RHODES, Secy. 
Chicago Representative, JAMES S. KEMPER, Lumber Exchange Building 


OFFICES, CENTRAL BUILDING, SEATTLE, WASH. 


CENTRAL MANUFACTURERS MUTUAL 


INSU CE COMPANY 
VAN WERT, OHIO. ORGANIZED 


100% PROTECTION AT 25%-40% SAVING 
IN THE “MILLION DOLLAR MUTUAL” 


’ 100% AMERICAN 
| Western Department: 1] So. La Salle Street,Chicago. 
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» HEALTH and ACCIDENT INSURANCE 
AUTOMOBILE INSURANCE 


Fire, Theft, Collisio:, Property Damage, Public Liability—Full Coverage 





At Actual Cost—Participating—Three Year Policies 
Extra Low Rates te Rural and Small Town Auto Owners 


The Liberty Mutual Insurance Company 
, se JONES, Secretary and Manager DAYTON, OHIO 














LIVE AGENTS WANTED 
TO WRITE HAIL AND CYCLONE INSURANCE. 
TERRITORY OPEN IN ALL NORTHWEST STATES. 
TWENTY PER CENT COMMISSION. 


WRITE ST. PAUL MUTUAL HAIL & CYCLONE INS. CO. 
TODAY 805-6 Pioneer Bldg., St. Paul, Minn. 





SCOTT RUTLEDGE, President JA. re Treasurer W. A. RUTLEDGE, Secretary 


nee ay 


oFARMERSMUTUAL 


. 





THE LARGEST AND LOWEST PRICED HAIL INSURANCE ASSOCIATION 
IN THE WORLD. INSURES GROWING CROPS 


HOME OFFICE - - . - DES MOINES, IOWA 


EAT AME, 
s* %, 


al 


MANSFIELD.OHIO. 











Ohio Agents, you will get the business if you represent 


The Great American 


FIRE, THEFT, COLLISION, 
PUBLIC LIABILITY 
AND 
PROPERTY DAMAGE 
AND 
HEALTH and ACCIDENT i 
INSURANCE 





Special low rates to smal! town auto owners 
F. B. BLACK, Pres. H. R. ENDLY, Sec’y 








THE LARGEST EXCLUSIVELY AUTOMOBILE 
MUTUAL IN OHIO 


The 
NATIONAL 
MUTUAL 


Insurance Co. 
CELINA, OHIO 


E. J. BROOKHART, 
Secretary 





Writing Full Floater, Fire, Lightning, 
Windstorm, Explosion and Theft 











December 31, 1918, we had over 19,00 0 Policy Holders, Nine 
Million Theft and Eleven Million Fire Insurance in force. 


Live Agents Wanted in Ohio and Indiana 

















24 


THE NATIONAL UNDERWRITER 


March 13, 1919 





with all laws of the state made applic- 
able to insurance companies, have a paid- 
in capital stock of $100,000 and shall 
annually set apart a sum equal to 10 
percent of their net earnings collected 
during each year until a fund has been 
created equal to the amount of 25 percent 
of the paid-up capital stock. 

House Bill No. 75 passed, providing 
attorney’s fees. This provides that eight 
months after the receipt of the proof 
and where no tender has been made, the 
policyholder, if required to bring suit, 
the court or the jury may fix a season- 
able attorney’s fees for the plaintiff. 

House Bill No. 80 passed, making all 
life insurance notes, given in payment 
of a premium, non-negotiable for thirty 
days after the note is given and that the 
note is the property of the company and 
not of the agent. 

House Bill No. 113 passed, amending 
the law relative to title insurance. It 
now permits the organization of title 
companies according to population of 
counties. The new law permits the or- 
ganization of such companies with a 
capital stock of from $10,000 to $100,000, 
according to population of counties. 

House Bill No. 132 passed requiring 
agents of reciprocal underwriters to com- 
ply with the law regulating the licensing 
of agents of other companies. 

House Bill No. 134 passed, requiring 
that the policies of all insurance con- 
tracts, other than life, be countersigned 
by a resident agent of this state, and the 
premium be paid to the agent signing 
the policy. 

House Bill No. 135 passed, permitting 
the insurance commissioner to sit at a 
hearing regarding complaints of fire in- 
surance rates. Any decision of the com- 
missioner is not in effect if objections are 
entered by either a policyholder or the 
rating bureau until after the court has 

_reecived the commissioner’s findings and 
it requires the commissioner to furnish 
the court his reasons for rendering a 
decision on any rate question. 

House Bill No. 137 passed, enlarging 
the powers of the insurance commis- 
sioner and the manner of examining in- 
surance companies; also gives the com- 
missioner the authority to examine the 
records of a general or local agent. 

House Bill No. 425 passed, licensing all 
real estate agents by the insurance com- 
missioner and requiring them to file a 


bond of $1,000 with the insurance com- 
missioner. 





Montana Fire Figures 


Automobile premiums collected and 
losses incurred in Montana last year by 
various companies follow: 


Prems. Losses 

Ung 3 Ps ee eee 
WOE: cbt bin b0:0.d0ee 4,433 1,426 
ee al | ee 5,129 1,402 
Rw, a ay is ato < Be = “sk deawe 
RUROINI 055 6 erstoiviets & 1,775 395 
PIer, MIOUG, owancecs 998 783 
SBRMEMRUIBND 5 ¥:a0 ses 3 0:069's 297 15 
Home F. & M...... Sel ghee sd 
New Brunswick. 21,144 9,036 
PEE, 6 i565 600 ss 2,015 29 
St. Paul F. & M 4,659 4,238 
Stuyvesant .......0. 1,616 34 
SPIONT <0. So. 09 ¥ e004 3,763 1,299 
Oe a re 4,330 57 
Pacific States....... eee: |. eee 
Phoenix, Eng pais 7,278 4,270 
Grain Dirs. Nat. Mut. aOn .. < Seszans 
N. WW. Nat'l..ccer rr 842 525 





Montana Tornado Figures 


Tornado premiums collected and losses 
incurred in Montana last year by various 
companies follow: 


Prems. Losses 
pa) re ope WOR suse 
rer cere 1,077 125 
AR Ae Se 243 
Firemans Fund..... 28,847 16,053 
Mich. Millers Mut... . —-Paewe 
PEARW, ROCs 6 ¥:0.0-0:9'5:0 Be - Sees 
MOTD « 6:00 5.0:5,40.00% Ba.) Sopaes 
Beene, GM... M60 §sopuxe 
Springfield F. & M. 163 44 
(44) ao 104 32 
he Sel 46 76 
St. P. Mut. H. & C. Se se 
Minneapolis F. & M. 359 —311 
Grain Dirs. Nat. Mut. pee. S-e0tden 





Allen Will Visit Club 


SAN FRANCISCO, CAL., March 12—E. 
M. Allen of Arkansas, president of the 
National Association of Insurance Agents, 
is scheduled to make a tour of local as- 
sociations on the Pacific coast during 
March. 





Joins Northwestern Mutual 
F. T. Houghton, deputy insurance com- 
missioner for Washington, has resigned 
to become office manager for the North- 
western Mutual Fire at Seattle. It is un- 
derstood that Mr. Houghton planned to 





join the Mutual last year, but abandoned 





4fused to grant the 


Hail premiums collected and losses 
incurred in Montana last year by vwari- 
eus companies follow: 

Prems. Losses 
PPOMMIIG: 6.65 ees $ 3,999 $ 5,081 
errr eee 167,612 114,445 
I Wise MS inks 29,467 5,61 
Necurity, Ct... ... sci 0:0 1,168 14,674 
State Far. Mut. Hail 55,284 39,554 
Springfield F. & M. 5 3 
St. Paul FT. & M.:..... 27,917 14,001 
Minneapolis F. & M. 10,088 11,937 
St..P. Mut. H. & C.. 27,918 14,001 


Charles Quitzow, special agent for the 
Home and Franklin, has been elected 
president of the Special Agents Associa- 
tion of the Pacific Southwest, which has 
been formed by field men with headquar- 
ters at Los Angeles for the purpose of 


Mueller, Northern Assurance, treasurer. 


Fireman’s Fund, is visiting the southern 
California agencies. 


agent for the Fireman’s Fund for south- 
ern California, has departed for his head- 
quarters in Los Angeles. 
the head office he was presented with a 
= gold watch by his fellow em- 
ployes. 


J. 

‘secretary of the old Home Fire & Marine 
in the days before the San Francisco 
disaster of 1906, but for the past several 
years special agent for the Springfield in 
the northwest, passed away in 
Cal., after a lingering illness of several 
months. 





the plan when Commissioner Fishback 
promised him an increase in salary with 
the state department. The legislature re- 
increase, so Mr. : 
proceeds with his original 


Time and Dollars 


Houghton 
plans. 





Montana Hail Figures 


Are you cashing all of your time 
and the time of your employes 
into dollars? 





Field Men Organize 
LOS ANGELES, CAL, March 12— a , a 
Figuring coinsurance credits is 
time wastage, dollar wastage. 


Get The National Underwriter 
Ready Reckoner for Co-Insur- 


improving conditions in their field. ance Credits. One Dollar. 
Charles Harris, North British, was 

elected vice-president; I, M. Fisher, Jr., N e l e 
Commercial Union, secretary, and G. ational Underwriter 


403 Lincoln Inn Court 


CINCINNATI, OHIO 
Coast Notes 














J. S. French, assistant secretary of the 





A monthly digest of 


COURT 
DECISIONS 


in insurance cases is published in Rough 
Notes. No insurance office can maintain 
its reputation for service unless the men 
connected with it follow the latest legal rulings. 


ROUGH NOTES*: 


INDIANAPOLIS, IND. 


L. F. Knight, newly appointed special 


Before leaving 





R. Webber, who was assistant 





Oakland, 





Financial trouble comes oftener from 
humoring our desires than from satisfy- 














EST. 1886 


“A Staunch and Reliable American ~Company’’ 







CASH CAPITAL, $400,000.00 


R., President 

E cy: BOOTH. ice-President 

: F. A. SCHULTE 
Treasurer 

iH. E. EVERETT 
Secretary 

E. P. WEBB 
Asst. Secretary 





“37 Years of Honorable Indemnity” 





The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 


DETROIT, — 
ASSETS - 


$1,643,174.45 
SURPLUS TO POLICYHOLDERS - - - 


1,235,960.65 





LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachr-estts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 











Buckeye National Fire 


Surplus to Policyholders........ $149,508.34 


Insurance Co. 





ECON 


Writing Business Through Ohio Agents 
SONOMIC MANAGE: 


Conservative Underwritin: 


MENT MAKING SPLENDID PROGRES: 








OHIO AGENTS WANTED! 


Assets, $1,959,400.05 Surplus to Policyholders, $829,562.45 Lo id $9,414,889.24 A Relia' Pro Com ited 
“WM. T. BENALLACK. General Agent, Home Office Department, DETROIT, MICH. Reliable, Progressive Agency pany Representacves solici 

H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING NAPOLEON PICKARD 
President Secretary Managing Underwriter President Vice-President Vice-President Secy-Treas. 







DIRECTORS 


THOMAS E. GALLAGHER HENRY REIS, M. D. NAPOLEON PICARD 
JAMES F. HOULEHAN JOSEPH BERNING ANTHONY MATRE 
DR. FELIX GAUDIN HUGH O'NEILL FRANCIS J. MATRE 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 


HENRY J. WOESSNER Man. Underwriter CHICAGO, 








The Globe Fire Insurance Co. 
The Western Insurance Co. 


Combined Capital - 
Combined Assets - - 3, 179, 134 


HENRY WACHTER, Manager ° 
{ pa Agents Wanted in 
and Wi 


hio, 
) 





KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


All of Pittsburgh, Pa. 


$ 900,000 Combined Net Surplus - - $ 733,329 
Combined Surplus to Policyholders a; 633, 329 


The United American Insurance Co. 
The Union Insurance Co. 


218 Fourth Ave., PITTSBURGH, PA. 
FISH & SCHULKAMP 
General Agents for Wisconsin 
Madison ¢ Wisconsin 








Merchants National 


Sive Jusurance Co. 
CHICAGO 


Wants Good Agents in 
Michigan, Indiana 
Illinois and Wisconsin 
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NAMES OF COMPANIES— BISBEE 













CLIF- FPLAG- HAY. NO- 
TON DOUGLASSTAFF GLOBE DEN JEROME MIAMIMORENCIGALES NIX 


PREMIUMS OF FIRE COMPANIES IN ARIZONA CITIES IN 1918 





PHOE- PRES- 


cottT 


WINS- 
TUCSON LOW YUMA TOTALS 


Home F. & M....... Woses , pee $1,757 $ 72 Socwe Secce Siac. Seca ware $ 491 $ 57 $2,478 } ee $ 292 $ 2,928 
London & Lanc ere 856 alae ‘sea aalete ere ree poe 1,023 2,79 Pry 1,674 “ee 770 7,624 
National, Ct..... 1,339 1,043 188 1,093 cece 6,511 613 158 6,521 25,555 972 1,846 “as 130 46,752 
Do” See cede »386 eoee 1,803 eeece e 964 wane 858 2,705 313 88 144 255 9,480 
Niag.-Det. Und.. edie Se «e 412 ‘ue anes eeae aces vara 39 ate 19 wes 694 1,408 
2 ee eee eeece 1,579 er ees a eee P eee 1,097 4,290 264 1,814 «dua ese 9,053 
Palatine Sed esesi macaw aces dceamas ae 35 2,539 922 é 790 2 PF hee 1,486 a 451 a 192 694 a 
. esee eeee eeee eeee eeee eeee ee eens eeee eens eee fio 
Philadelphia MGs vstkccsen sans 515 116 609 aa 418 ea 1,266 1,255 oars 960 1,796 ata 1,102 97 432 8,566 
EEE ion. 0 Gad cose beccewnes ncadee at Gee 1,246 2,064 1,294 1,461 52 1,186 1,064 ees 320 6,275 339 2,378 765 672 20,722 
MEE “6 446% Kcegewsamesececiccescce Lge 2,977 1, 273 1,564 1,851 ode 609 228 807 490 3,439 770 3,292 347 1,465 20,621 
Sterling Ss NORGE Owe ess eee eet ae oeke ae weed — 147 KGes awa 517 ‘nme wBad aaa ‘ade . saan 
Sn. ces'eus Cecccccccccccccce cease Bgeee 8,341 900 1,631 ame 2,029 ees was 3,237 5,993 1,895 1,695 273 1,099 28,891 
Western, Ont... eee. Pe Pee ene ocea 38 “tad 19 ae rr sane “an pane 409 339 574 34 Jaan 1,59 
pS a err eee eee 169 156 130 203 1,140 33 120 1,625 491 424 1,483 89 526 63 334 6,986 
Globe & Rutgers. . SU Ge Coma cae oee 392 269 7,834 701 513 oad 985 827 125 2,420 4,065 4,056 1,938 aaa aoe 24,123 
MRE a5 Fe. oct ckadicasconcnee: gen eos ios er nae éeee< eee cece ees eoee 4,950 ones 14 eoce oak 5,09 
Niagara .... Ghewaveccnan< 979 aves 463 546 60 aees 483 Jace wad 405 2,345 1,098 2,077 154 409 9,021 
Springfield F. ‘& M... BO ds 64 O00 ee 2,264 2,179 2,273 238 3,107 128 4,108 1,505 192 4,065 2,533 1,004 1,143 90 1,935 26,764 
a ee a rere 1,150 234 314 565 2,048 80 574 1,997 397 638 2,379 484 1,470 144 563 13,030 
a, eee Pre eo er Sieaaas 137 282 383 245 31 Sea — see wea 537 3,367 924 713 120 aes 6,748 
I aie locauecccenes ates vas “wee aaa owas sue saae wane ae eae 163 ean aaad nuns ue 163 
British Amer. Assur............. 1,235 ee 40 422 . cece eee ac eas 422 46 284 234 aes 2,684 
California ......... ee 982 572 109 272 1,370 ee 59 eee 340 334 1,379 442 1,644 148 646 8,299 
Colonial .......0- 158 ry 2,355 wees aene “ee 488 1,977 sees 2,317 929 542 2,588 55 555 11,963 
Coml. Union, Eng.. - 1,185 695 714 1,913 2,117 oe 1,096 eee 300 616 1,617 198 2,464 owes 651 13,565 
Coml. Union, N. Y.. err eoes eas ee eeee eevee rrr cece ecee 1,118 675 127 ees etee aeas 1,933 
Detroit F. & M..... ‘ae SOO cece 365 re anes mee 117 ane ee “ene 1,429 awe 88 idea oa 2,162 
English Amer. Und........2.2002 sees bees cans “ase wa os étue ais aeas dea 1,71 wus 1,032 ene een 2,747 
Fireman’s Fund......essssceeees 3,462 283 1,422 2,249 2,920 709 1,621: 2,092 1,143 1,413 11,746 908 5,344 1,447 687 37,445 
oe ‘Sek uacneakeegeda secaccee Meee 2,406 1,833 4,137 6,151 eeee ,603 2,299 571 1,586 5,958 12,109 6,692 1,205 7,062 61,838 
Me Ma ON 20 6c eebeereedacce - 3,050 679 1,289 1,120 1,812 eee 1,515 eaee ees 895 6,368 4,494 6,012 639 3 Ser 
Mile. WOON pvc be vesecnecs Ee wiee 3,292 65 605 ae ceae sede 1,872 439 1,803 134 635 274 dues 13,030 
ge OS Pee eee »294 éena 753 ere 445 nae wees wate 762 717 2,833 17 1,443 aama 464 11,270 
WR cee ewe técGeeecenccacd 926 208 446 80 336 arn 768 797 38 928 teks $11 10 24 308 éuas 
Washington Und...... PEE ECO 560 eevee eoee waa 124 eee dae PEPE eae Bay 189 wai ude “ee 872 
TROROMMIETE So cise dveeveactctccccsos deus oes rer nee 228 eoee 730 ‘aaa wees mau’ 4,930 esas 164 oake) 4 eek’ cae 
Norwich Union...........eeeeeee 1,367 879 2,055 542 1,232 aes 1,769 1,304 527 933 2,302 1,478 1,161 202 754 16,567 
COMPANIES—BISBEE CLIFTON DOUGLASSTAFF GLOBE HAYDEN JEROME MIAMI MORENCI NOGALES PHOENIX COTT TUCSON LOW YUMA TOTALS 
AOENS cccccccccccce $3,320 $ 545 $2,948 $1,123 $3,343 $ 139 $ 803 | ere $ 284 $1,466 $6,007 $2,347 $2,599 $ 187 $ 848 $25,944 
yo er “wae 2,020 . Seer cocce 348 ph eres 648 ,337 452 4,424 187 915 19,569 
Citizens ......... 200 407 179 Gn | hawas 173 1,706 1,464 210 337 465 33 59 816 7,44 
Arizona rere 1,034 812 3,470 628 172 “nedw | ened  (eewad 855 54,959 724 6,951 525 703 71,419 
Franklin ..... 14 ee ie 419 eens 66 abeee” “eegee <écase 39 6 45 342 26 37 4,805 
Home, N. Y...... 2,238 3,962 1,307 2,831 eee 1,730 2,324 260 1,443 8,674 2,782 1,180 281 1,023 34,474 
pe ae ee ee oseee “keds ooces eccce eceee —Ee 8 véees eee pes 663 671 479 4,045 
New Hampshire eee éweus 19 161 “ates SwGhhs «| vance waawe <a 6 ae aha etaue 11 36 
New Zealand.. 665 166 840 311 338 496 1,498 . 1,655 2,572 1,289 643 709 1,237 13,183 
po Bll Rae |: eee oa ie 417 ree cccce War * @teaas * eaces HiG@ee  §* adeac Gan, -: caene oeees 3,032 
Vulcan, Cal........ 1,103 «..... 285 101 San. .«avas 113 eenad 39 311 2,09 134 261 a 33 4,864 
i Ue Sa) © cileas tdi. “dedae ee 724 2,791 nant» weeae Sea, ~ eeeas 558 a 2,133 10,271 
Guardian .......... 45 23 21 184 30 43 48 190 674 38 328 “emae 69 1,79 
Mich. F. & M...... 300 Sum  daaaa 217 weaue aaee aan. | eeas Ghawe 387 1,558 Pre 1,113 ‘ncaa 252 4,248 
Union, Eng........ 712 ree 312 635 403 wee 1,017 1,761 389 484 1,921 805 95 cane wedas 9,398 
Names of Companies— Bisbee Clifton Douglas Flagstaff Globe Hayden Jerome Miami Morenci Nogales Phoenix Prescott Tucson Winslow Yuma Totals 
Imperial ASSUP.......ceeeeeees euces --$1,124 §$.... $ 686 §.... $1,079 §.... §$.... $1,230 Pon Sree ee) ae eee eee $ 4,502 
Phoenix, Eng...... oe tececesece rrrer rr - 1,284 1,622 465 1,980 1,465 247 983 3,611 1,103 801: 3,556 242 3,140 252 1,482 22,235 
COMBDTETE oo cv ccccccccccccecccccccsccceses §6EOG ecce 257 enue 68 ta 343 51 aene eae “ly pits 8 Pe 125 aes 3,344 
Michigan Coml....cccccccccccccccscccces 39 eaee 29 91 122 cease 16 201 3 49 9 132 ecce 1,003 
Prov. MNS Gu sic ncesasadsssededeceuees «- 613 eeee 24 571 271 eee oees cece ecee 660 2,174 376 529 31 501 “ae 5,75 
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PUTT ELLE CLUE LES bbb 


66 Broadway, New York 


Ek. F. PERRY CO., Inc. 


INSURANCE BROKERS 


SPECIAL FACILITIES, FORMS AND SERVICE FOR LUMBER RISKS 


HOME OFFICE 
Her =6.:»-‘«S FWLOUIS H. PARKER en MUTOAL 
i MANAGING DIRECTOR FIRE. INS. CO. 
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su: 
of Watertown. ere 


CASHMAN & 
- T. 





F. 
O. T. 
E. S. F. 


PRICE 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 


EXPLOSION INSURANCE 


STUART moet State Agent, Michigan, East Lansing 
VA s, General Agents, Colorado, Denver 
ULIAN, P ihe Agent, Ohio and West Virginia, Columbus 
G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
PB. P. WIPPELL, State Agent, Illinois and Wisconsin, P.O. Box 225, Chicago 
State Agent, Missouri, Kansas and Oklahoma, Kansas Cit 
‘REEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, 


» Mo. 
ebraska 








F. R. Ormsby, Pres. G. F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Secy. 


Industrial Fire Insurance Co. 
AKRON, OHIO 





Capital $300,000 


Surplus to Policyholders $330,600 





Farm Department. 





An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio company? 


AGENTS WANTED 








*S EC URIT Yx 


Fire Insurance Company, of Davenport, Ia. 
CASH CAPITAL $200,000 


This Couseey has had 36 years of successful business experience, and is now doing business in 
Towa, Illinois, Wisconsin, Ohio and Indiana. Itis a good company for the agent, because in addition to 
writing a general business, it accepts practically all classes of farm risks. 


We want agents in the above states, and would appreciate 
hearing from agents desiri to represent us. 


JAMES W. BOLLINGER, Pres. E, E. SOENKE, Secy. 

















Iowa National Fire Ins. Co. 


Des Moines, 


FIRE-- LIGHTNING--TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents wanted 


JOHN L. BLEAKLY, President 


FRANK L. MINER, Vice-President 
C S. VANCE, Second Vice-President 








= SPENCER, Secretary 
FRANK We FLYNN, Treasurer 





























Exceptional facilities for handling Surplus and difficult 
lines_and unusual forms of insurance in best American 
and Foreign companies and at Lloyds, London. 
RE-INSURANCE CONTRACTS DRAWN AND PLACED. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange, 


SURPLUS 
LINES anp 
FLOATERS 


PITTSBURG UNDERWRITERS 


GEO. R. DAVI M: Cc ealth Pittsb: Pa. 
ES, Manager unnenwat on ‘ommonw: Bidg.. urg, Pa 





Chicago, Tl. 











Allemannia Fire Insurance Company Superior Fire Insurance Company 
National-Ben Franklin Insurance Com ay ses P Republic Fire Insurance Company 
ae 
Combined Capital, $1 TO Assets, Surplus to ase $3,645,418 
Bliel & Loeb Gommomy, todas Columbus, Obi, Sed Ronee foe Tiknale and 
New Agents solicited. e & Schulkamp, Madison, Wis., General es for Wisconsin 
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RADICAL CHANGES PROPOSED 


Two Measures Introduced in New York 
Legislature Attract Attention 
of the Underwriters 


ALBANY, N. Y., March 10—Radical 
changes in the existing practice of rate- 
making in New York will result if two 
measures supported, if not prepared, by 
the insurance department be enacted 
into law. 

The bills in question, the receipt of 
which has greatly exercised managerial 
circles, compel every fire insurance cor- 
poration operating in the state to join 
a rating bureau and prohibit utterly in- 
dependent action. They further require 
the tabulation of ten years’ experience 
“in accordance with a formula pre- 
scribed by the superintendent of insur- 
ance,” and call for an adjustment of 
premiums in accord with such showing. 

At the request of Superintendent 
Phillips, a conference with company ex- 
ecutives will be held at his office Thurs- 
day, when the proposed measures will 
be threshed out and the viewpoint of 
the underwriters thereupon ascer- 
tained. 


Schiede After Companies 


NEW YORK, March 11.—In addition to 
seeking a British company, it is under- 
stood that W. C. Schiede, of the alien 
property custodian’s office, who is now 
abroad, also hopes to bring back with 
him an Italian and a Spanish reinsurance 
corporation, for all three of which he 
will be the United States manager. 


Maine Has Drastic Bill 


Some of the business men in certain 
sections of Maine have prepared a very 
drastic insurance rate regulation bill that 
they will push before the legislature of 
that state. The bill will give the insur- 
ance commissioner absolute power to fix 
rates in Maine. There has been some 
complaint as to the rules of the New 
England Insurance Exchange on _ the 
ground that they are discriminating and 
unjust. 





Just which method—card index, 
loose-leaf, bound volume, or Perfected 
Underwriters System—is best suited to 
the particular needs of the particular 
agent is easily decided upon after read- 
ing “Local Agency Bookkeeping,’ is- 
sued by the supply department of THE 
NaTIONAL UNDERWRITER. Send for your 
copy. They are free. 











Over 20 years an Insurance Law 
Specialist for Underwriters 


Geo. J. Kuebler, LL. B. 


29 South La Salle St. 
| Phone Central 310 CHICAGO 














WILL STIMULATE BUILDING 


State of Inertia Is Seen Throughout 
the Country as Prices are 
Still High 


WASHINGTON, D. C., Mar. 12.— 
F. T. Miller, director of information 
and educational service, in the division 
of public work and construction im- 
provements in the United States De- 
partment of Labor, says that there is 
a general inertia throughout the coun- 
try in regard to building and gqther 
contract work, largely because people 
are anticipating a decrease in prices. 
He says that prices of labor are higher 
in Europe than they are here. Prices 
of materials are higher in Europe than 
they have been for years, in some cases 
higher than they are here. The influ- 
ence on European markets on our 
prices must be taken into considera- 
tion. Mr. Miller says that prices of 
materials in the building line have in- 
creased 60 percent in the face of a de- 
clining demand, and prices of other 
commodities have increased 109 per- 
cent. The purpose of his division is 
to interest the nation in public work 
and private construction. 

Mr. Miller says that one of the great- 
est factors in making home-owning 
possible is building and loan associa- 
tions, there being 7,200 of them in the 
country. He feels that through the 
building and loan associations, much 
can be done, as they may borrow upon 
their collateral assets and with the 
proceeds furnish home builders with 
the money to undertake small projects. 
He declares that one factor in getting 
out of a state of liquidation was settle- 
ment by the government of war con- 
tracts, either verbal or written. Now 
that this step has been taken by Con- 
gress he feels there will be a state of 
greater certainty and people with funds 
tied up will now be able to go ahead. 


Branch Leaves Mutuals 


PROVIDENCE, R. I., March 12.—Freder- 
ick N. Branch recently resigned the 
vice-presidency and_ secretaryship of 
the Mercantile and the Narragansett 
mutuals of Providence, R. I. While 
not yet ready to announce his future 
plans, it is reported he will prob- 
ably connect with one of the leading 
brokerage houses of New York City. Mr. 
Branch’s thirty years’ association with 





Wanted 


Secretary to General Agent 
of a large general agency. 
Must have general knowl- 
edge of life insurance and 
of office detail. Address 
11-A., care of The National 
Underwriter. 


the mutual has given him broad and 
valuable experience, which should prove 
of great service in his new connection. 





New York State News 


On April 1 Clarence A. Rich, western 
New York special agent for the National 
of Hartford, will resign to go with the 
agency of Armstrong-Roth-Cady Co., of 
Buffalo. 

Frederick Powell, special agent in 
central New York for the Liverpool & 
London & Globe, has bought a half in- 
terest in the agency of Steele & Davis 
at Binghamton, N. Y. 

The old local agency of W. H. Mande- 
ville & Co. (John M. Larkin and W. L. 
Pelton) at Olean, N. Y., which does an 
extensive business along the Pennsyl- 
vania border, has purchased the Homer 
D. Bliss agency at Cuba, N. Y. 

John Kilpatrick, manager of the Gen- 
eral Adjustment Bureau at Rochester, 
N. Y., has been promoted to the man- 
agership of the Syracuse, N. Y., branch, 
which comprises a larger territory. 


New Mutual Formed 


BOSTON, March 11.—The Bay State 
Mutual Fire has been organized at Law- 
rence, Mass., to do a general fire busi- 
ness. William H. Moison has been elected 
president; Lewis D. Goodwin, secretary. 
The charter has been approved by the 
Massachusetts department and the com- 
pany will soon apply for a license to do 
business. 


Some Time Before We Can Compete 


HARTFORD, CONN., March 11.—The 
National Club, composed of members of 
the National Fire of Hartford, Conn., 
enjoyed a “Victory Banquet” March 6. J. 
George T. Tryon was present, adding sur- 
ner as “Historian.” Vice-President 
George T. Hryon was present, adding sur- 
prises to the celebration in the an- 
nouncement of his birthday. Secretary S. 
T. Maxwell and Assistant Secretary C. 
B. Roulet responded to Toastmaster F. 
W. Horton’s introduction. 

F. L. Becker, who is connected with 
the company’s marine department in New 
York, in his remarks said that the ma- 
rine field is one of the most promising 
in the country just now, when the best 
men in the business have been entirely 
used up, and there was a constant de- 
mand for new blood. Mr. Becker spoke 
of the difficulties which confront marine 
insurance men in this country because of 
the circumstances under which our mer- 
chant marine was inaugurated. “Great 
Britain has built up her merchant marine 
fleet with a definite purpose in mind for 
the ships built,” said Mr. Becker, “but 
we in America had to build in such a 
great hurry and confusion during the 
war that we were forced to accommo- 
Gate our ships to the types of construc- 
tion which could be built most efficiently 
and quickly. As a result, our ships are 
not adapted to any particular trade, and 
we don’t know just what trade we want 





Capable Office Man 


Wanted by Chicago Insurance Broker’s 
Office, man thoroughly capable of hand- 
ling office details. Bookkeeping not essen- 
tial. Give experience and salary expected. 
Address 18-H, care The National Underwriter. 














Wanted 


By large American Company expe- 
rienced farm examiner. Address 
14-D, care The National Underwriter. 























THE REISCH INDEMNITY COMPANY 


(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Resources Exceed $4,000,000 
Chicago Office, 1560-1564 Insurance Exchange 


Dram-Shop Indemnity 











INVALUABLE ON 


J. G. HUBBELL, Mgr. 














NATIONAL INSPECTION CO. 


SPECIAL HAZARDS 


108 SO. LA’SALLE ST., CHICAGO 


them for. It will probably be some time 
before we can compete with Great Brit- 
ain on the seas. The marine insurance 
business is threatened unless we get to- 
gether with shippers and others inter- 
ested and aim to give them the insurance 
they really want.” 


Reorganize Mutual Union 


BCSTON, MASS., March 8—The Massa- 
chusetts Mutual Fire Insurance Union, 
composed of individuals of the various 
mutuals doing business in this state, 
which was organized 40 years ago, in 
September, 1879, went out of existence 
today and was succeeded by a company 
board of mutuals, to be known as the 
Mutual Fire Insurance Association. 
Twenty-one mutual companies with for- 
ty-two representatives constitute the 
membership of the new body. As auxil- 
iary branches there will be the Massa- 
chusetts Mutual Farm Inspection Bu- 
reau with headquarters at Salem; the 
Mutual Adjustment Bureau of New Eng- 
land and the Classification Combined 
Bureau, both in Boston. 

The association will cooperate as to 
rates with the New England Exchange 
and the Boston and Providence boards 
of the stock companies. 

The present officers of the Union will 
hold over until the second Saturday in 
June, when the annual meeting of the 
association will be held. Those officers 
are President Charles A. Howland of 
Quincy, Vice-President R. A. Barber of 


| Pittsfield and Secretary Charles F. Dan- 
| forth. 


Cc. P. Faunce of Salem is head of the 
Farm Inspection Bureau and George 
Hinkley, manager of the Adjustment 
Bureau. 

The association will immediately set 
about making a new classification by co- 
operation with the National Board 
through the classification combined bu- 


‘reau. 


Association Has 46 Members 


Membership in the Oil Insurance Asso- 
ciation of Chicago has been closed with 
46 members. It is now ready to write 
any oil risks. 


Miscellaneous Notes 


New members of the Sprinkler Leakage 
Conference of New York include the 
Star, Milwaukee Mechanics and_ the 
American Eagle insurance companies. 


One of the measures advocated by the 
commissioner of Massachusetts was killed 
in the senate this week when a bill which 
would require insurance brokers to fur- 
nish surety bonds of $500 each was de- 
feated. 

Daniel Howard Detwiler, many years 
vice-president of the Farmers Fire, of 
York, Pa., died on March 5, at the age of 
91, from injuries received by a fall from 
his bedroom window while ill 

Stevenson Hockley Walsh, Jr., who had 
been engaged in the insurance business 
with his father at 203 Walnut street, 
Philadelphia, died of pneumonia at his 
home, in his twenty-ninth year. 


An amendment of the arson law of 
New Jersey would make the setting of 
one’s own house on fire, as well as that 
of another’s, a crime. The present stat- 


SERVICE 


FOR 


BROKERS 


AUTOMOBILES 


INSURED UNDER 
LIBERAL FORM POLICIES 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
15th Floor, Ir Exchang 
CHICAGO, ILLINOIS 
bed Forty Years of Doneamene 
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Prems. Losses 
, i 32 
burning of another’s property. Fsiness Colonial ...........+..- 94,247 54,2 
Robert Apthorp Boit, for forty years | | AUTOMOBIL Main 101s Com'l Union, N.Y... +.: 114,872 62,624 
past head of Robert A: Boit & Co., one | || Cae. “*"" 499004 © 225,294 
of the leading agencies in Boston, died Gom’l Union, En SERS Se 618186 292/342 
at his home in the Longwood district Premiums Losses Eagle Beeseee "603 "IB 
Thursday, aged 72 years. He was a di- | Agricultural ........$ 186,764 $ 136,265 E ot guseacts****<*s* 8.5 1.671 
rector of the Commercial Union Fire and | Amer. Alliance....... 5,889 197 Fire ae cee snes’ 1.681°694 614°161 
pepteretd rece cnatoeersnee 5 Amer, Cent.......--- 214,982 185,152 | Foe N. Secccccccee. "383,683 216,676 
Galtinbian TTA Fa Raa steans 13848 
63,118 jo. enix eecccce 5 . 
THE MOTOR FIELD eaten. « "933 | First Re-Ins., Ct........ 332,400 189,021 
he Guam ec sso | Sips aMtgdias ooo teu itt 
7 ae) 2 Globe & Rutgers........ x 270, 
ae vas 30.523 | Gt. Amer. ..... oor 582,903 350,584 
WILL NOT RESCIND ACTION | Millers Natl. 72,566 , Hartford 1.369680  412°314 
a ra 6 sOtey séodha'oay | Himmover ...........-.- "204,042 151,197 
Local Agents at Rochester Receive Orient vn. 196,290 | Tome Cake ett! asaa7s 33a 
oca gents a oche: Old Saas assess y WEG COL co cccccevesss ; ; 
‘ y, Mass. 7,0 - 
Work—Automobile Conference Phoenix, Ct......... 278,295 | 1% Nat'l ....-..-.--+-- oaee 249°868 
‘ a 2 Prov. Wash 208.919 ees Oo, ee, OE Piveccce 365,064 rs 
Will Stick by Commis- Seeak Mes... cc. 212°367 | Ins. Co. N. A.......... 665,565 311,192 
4 39 Ind. Lumbermen’s Mut. i | err 
sion Rule an A ata 59.e99 | International .......... 4,223 6,047 
PO ey gee United Mut.. 2-02... 1,671 | Tnaependent ase ee oad 
ROCHESTER . Y., March 10.— a Ne. Leceeeee iat Indemnity Mut., N. Y. 64: a 
° ? z was BGR ect Sc ccctce cece 212,831 2 
At a meeting of local agents writing | ‘Amen ie... 2 20;855 > oC Siete ame ett at 
es yt pes: na ae of ——— R. I.. 63,583 a wae eae 406,425 155,236 
the Nationa utomobile Underwriters | XCMtUry  ..- wwe snes Mil. OS SER ee s771 3 
Conference to replace Rochester in the > ng-pr ecbeahagag es a prtgin ib Sete Mfrs. Mut. Auto........ 77,224 19,558 
: rae : Sophie Mop ii , "403 | Middlesex Mut. ........ 3990 814 
list of excepted cities getting 25 percent Contsnastes, Ne ¥::. ore 506 oan aaa, wae 17831 7,949 
commission was discussed for an hour. | Connecticut ........ rUUe ’ Nat’l Gr. Dirs. Mut..... 17,523 6,712 
E. U. Richards, secretary of the con- aa cipigs reg aseee 108867 peteuel, Cope Sa eens _ 
ference, advised a committee of the| Fire Ass’n of Phil. 44,508 11,83 aha Seiad 289'902 179°347 
state agents’ association, that the mem- | Home, N. Y......... 90,372 WED AMIE Weed 581543 355.474 
4 Ins. Co. State Pa. 365,064 249,853 5 he tele GET ’ 3° 
bers of the conference were unable to |towa Nat’l.......... 4.6 1.926 sng oe Moscow :.... aantaee otaes 
convince themselves that the restoring |Indem. Mut. Marine. 168,642 88,041 + pata i hile tstabe edle 158°059 78°682 
of Rochester and Syracuse to “excepted Em Ras 5 ae ppt rg Nebraska Nett ........ 18894 1975 
cities” was “just or even possible.” — | Montana... 11. ° 8303 321 | Northern, Eng. <.2...1- 205,472 106,483 
It could not be learned what action | National ........... 866,508 430,810 | Nat'l Union .... <s 315 3°355 
‘ . hey | Nat’l B. Frank 293,952 212'575 | N. Y. Nat’l..... 68,363 13,352 
Rochester agents will now take. They ace tecaaeee. 191°477 95°41 | Nat’l Liberty .. 849,279 705,534 
oe two Ro ggene pent Pe place all Northw. Natl....... 302°710 77269 | Northern, N.Y. et! gorse 
their business in non-conference com- Boo ee 2 "904 N. Brunswick .. : 4 
panies if redress was not obtained. The rage i eg Bec EXT rth 310 | Old Colony .. 116,729 57,093 
conference maintains that the elimina- | Potomac ........... 7) RR es Ohio Valley . agitaae “ 724 
tion of many cities throughout the coun- | Pennsylvania ....... 181,109 93,589 | Palatine ..... y 18 
try from the excepted class and the con- | Phoenix, Eng....... pyle nan Seto ty : 282°732 96.815 
SOUHERS, SORIGIER 50 conemintene SO Giees. ak:..:::.: 1 | S| ee Oo 529,128 278,295 
“9 percent to c - | Safeguard ......... 44. f WONMEINE Now ccccccececes = (SEN) 6 eans 
est of the increased stability of the busi- ome cs ie i aye o4°bee ey ee so ae Sedacs vases ——— a. 
ness and that the action ought to be/st. P. F. & M....... 1,030,807 790,475 | Rocky Mountain ....... ‘ 
viewed nationally not locally. It was | Scottish Union...... 57,514 133,669 | Royal, West. Dept...... wer — 
intimated that other cities would also | Thames & Mersey 111,546 85,969 | Salamandra .........-. 6939 29°33 
.| Union & Phenix 1 1,531 | Star ....ccccccccccescee 56,939 22,335 
be reclassified. The meeting here de 4. 3'292 1930 
3 United States....... 405,861 205,035 | Second Russian ........ : 93 
veloped the fact that all conference com- | yor;shire .......... 127881 1106 Sterling ee 1,488 39 
panies were not in full approval of the | Amer. Eag. .........-.. $ 23,852 $ 20,855 | Sun ..............eeee- « 181538 372,556 
commission change and at least two had | american ............e- 397,315 192,061 South Daurers Mut. 2,289 233 
not notified their agents of any reduction | Alliance .............-- 125,133 53,219 | Twin City ............. eee ey 
in agency compensation. Ass’r of Amer.......... 92,284 51,914 | Union Marine .......... , eee 
‘auntiediueed 186.764 13665 | Union, Eng. ........... 73,184 © 47, 
; Va ae ae ‘497 | Union & Phenix........ 33,158 1,53 
Two hundred and eight pages of in- ae oe. 330227 583,775 | U-_S- Lioyd..........-. 876,756 238,854 
struction; an expert’s assistance; 20] atlas ..... ekisies anes a Re nb 
lessons; one year to complete course. | Boston ..............5- 808,426 404,583 | yorkshire .......... 0... 1277881 51.106 
Get all the other facts about Dean oc: yiadepadeematenise ee eg rett 
Schedule Correspondence Course by | Camden ....-+-----+-e- , . 3 
asking THe NatioNAL UNDERWRITER to or eee por enka. ae Be Insurance Kept in Force 
send you its 16-page booklet, ‘Busi- 5 375,505 199,403 Automobile underwriters are finding 
A Continental ............ > 7 
ness-Getting Knowledge.” CORUINBIA. 6.400055. ccces 402,721 178,749 | special reason for congratulation in the 
1792 126th Anniversary 1918 
Insurance Compan 
Capital 
NOR TH ERICA easy 
Assets Over 
PHILADELPHIA $28,000,000 





Men Who Know 


Applications for automobile insurance in the Insurance Company of North America 
are handled by men devoting all of each business day to this one line of insurance, men 
especially trained for the work and familiar with it in all its details and ramifications, 
men who know. Applications for automobile insurance in the Insurance Company of 
North America are handled intelligently. 


PLATT, YUNGMAN & COMPANY, General Agents 
400 Walnut Street, PHILADELPHIA, PA. 











Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 





11 So. La Salle St. 
Accident, Compensation, Liability and Excess Auto Fire Covers 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


CHICAGO 








HOTEL WISCONSIN 


Big Hotel of Milwaukee 
HEADQUARTERS for INSURANCE MEN 


500 Rooms—400 with Bath| 
A.E.COPELAND, - Manager 















unusually mild winter we have been en- 
joying. Owners of cars, who in ordinary 
years would have put up their cars for 
the winter and cancelled their insur- 
ance, have kept them in commission. The 
companies, therefore, in practical total- 
ity of risks will receive full year pre- 
miums, while, as a matter of fact, the 
cars, although in commission, will only 
be used moderately. 





South Dakota Auto Figures 


Auto premiums collected and losses in- 
curred in South Dakota last year by vari- 
ous companies follow: 


Prems. Losses 
Grain Dl’rs Natl. Mut., Ind.$ 204  ...... 
Inter-State Auto., Iowa... 66,138 12,264 


Organize in Canada 
The Canadian Automobile Underwriters 
Association has been organized with 
John P. Laidlaw, manager of the Norwich 
Union as chairman. It covers Ontario 
and Quebec. There will be branch offices 
at Montreal and Toronto. 


Entering Three States 
The Maryland Motor Car has been li- 
censed in Georgia, and has applied for 
aamission to Alabama and Louisiana. 


Sumner Miller Made Manager 

Sumner Miller, chief clerk in the west- 
ern department of the Security of Con- 
necticut and Reliance at Rockford, IIl., 
has been appointed manager of the auto- 
mobile department. Mr. Miller has been 
in the office for ten years as chief clerk, 
previous to that being Illinois special 
agent. 





Will Not Rescind Action 

NEW YORK, March 12—Despite the 
plea of the local agents at Rochester and 
Syracuse, N. Y., and Scranton and Read- 
ing, Pa., that they be exempt from the 
reduced commission scale upon automo- 
bile business recently promulgated, com- 
panies insist that the schedule hold and 
have so notified their representatives in 
the cities named. 





The Indiana legislature has passed a 
bill making it unlawful for any one to 
have in his possession a bicycle or motor 
vehicle from which the manufacturer’s 


serial number or any other manufac- 
turer’s trade or other distinguishing 
mark has been removed, to conceal the 


identity of the vehicle. 





A polite insurance clerk gave his trol- 
ley car seat to an attractive young miss 
—the sort who get such favors. Thank- 
ing him, she remarked, “I dislike to 
deprive you of your seat. ‘» He, continu- 
ing his politeness, replied, “No deprav- 
ity, I assure you.’ 








NEW HOTEL 


BREVOORT 


Chicago, Illinois 
On Madison St., near LaSalle 
One minute from the 
Insurance District 


The Patronage of In- 
surance Men Is 
Solicited 
Laurence R. Adams , Sec’y and Mgr. 














Hotel Dyckman 


MINNEAPOLIS, MINN. 
THE COMPLETE HOTEL 
Each of its 300 rooms is outside and has bath 


———— 


Appomtments 
combine dig- 
nity with a fa- 
miliar home 

likeness rarely 
found in 
Metropolitan 
-| hotels. Two 


soa Club Grill 





Exclusively European Plan—$1.5@ aad ewes 
Under the exclusive management of 
H. J. TREMAIN 
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THORBURN IS HONORED 


4 


NEW YORK EXCHANGE MEETS 


W. P. Young Is Elected President at 
Twentieth Annual Meeting— 
Old Timers Present 


NEW YORK, Mar. 12.—Very inter- 
esting exercises marked the twentieth 
annual meeting of the New York Fire 
Insurance Exchange held today. Some 
150 members crowded the exchange 
rooms, which were tastefully decorated 
with flags and flowers. All the old 
timers of the profession were there, 
including most of the living ex-presi- 
dents. 

President W. P. Young resigned the 
chair, which, during the anniversary 
exercises, was taken by James Mar- 
shall, secretary of the Northern of New 
York, who had acted as chairman of 
the entertainment committee. i, 
Montgomery Hare, United States man- 
ager of the Norwich Union, made a 
presentation speech to Manager W. 
O. Robb, and handed him a handsome 
gold watch as a memento of the occa- 
sion, In a few well chosen words Mr. 
Robb responded briefly. 


Case Makes Presentation 


In a witty and felicitous speech, Man- 
ager C. L. Case, of the London Assurance, 
presented the retiring secretary, A. M. 
Thorburn, with a very beautiful and 
substantial sliver service and took the 
occasion to liked Mr. Thorburn’s charac- 
ter to that of the service presented to 
him in the qualities of brightness and 
solidity and that of being sterling. In 
addition to the service, Mr. Thorburn 
was also presented with a gold watch. 
To all of which Mr. Thorburn responded 
briefly and to the point. Several inter- 
esting informal talks were given by ex- 
presidents and other members, who 
reminisced about the good old days of 
underwriting and the early days of the 
Exchange. 

The annual election of officers resulted 
as follows: President, W. P. Young, as- 
sistant manager North British & Mercan- 
tile, reelected; vice-president, N. S. 
Bartow, secretary Queen; secretary- 
treasurer, Willard L. Chambers, assistant 
secretary Sun. 


Issuing Underwriters Policy 


The North Branch Fire of Sunbury, 
Pa., and the City, Pittsburgh and West- 
ern Pittsburgh, all of which are under 
a joint management, are issuing a com- 
bined policy known as the Pennsylvania 
Underwriters. 

















Premiums Losses 
Asner, MOONE... a9 2:00:60 $ "| Ser arse: 
Amer, Alliance ..... aes 
Agricuitural  ...c...0. 24,711 $ 2,747 
CNEL: ..< 66 '010.00.6:0.0°0;0 ,567 988 
SR an... -.steees 
Fid.-Phenix ........ 193,496 37,298 
Firemen’s Fd....... A a fe is 
boll” ry 56,892 4,841 
Home F. & M....... tor es 
Imperial Ass’n ..... 8,198 24 
Meyevone But. 10262 . secses 2,707 
TS OS SS eae tf” ee Sree 
Milwaukee Mech.... 265 30 
IE tn hoo :bai a eb pwns |} nr oe 
Ohio Farmer ........ > ES 
Ohio Farmer ........ : ery re 
OMG Colony ..scccecs 4,899 64 
People’s Nat’l ...... 5,527 138 
a Ae ae 18,377 3 
Pree, Ct. -cccupes 39,070 4,323 
oy Saas 5,114 406 
ee es SRE 43,687 2,516 
United Firemen’s »298 2 
SUPT iu wicdin sks st0 6 137,800 30 
Amer, Tale. .0.60.. 39,689 1,059 
Br.. Amer. Ass’r..... 11,433 
Commonwealth, N. Y. 45,738 948 
ny ee ere . ., <r 
Caledonian ......... SEE 8 ~ wocen ete 
are i 5 oa 
Continental, N. Y... 189,220 16,646 
Connecticut ........ 27,634 40 
SPEND: ciahstbis «095145 6:0 % BRE: «3! - -bindinterere 
Eagle Str. & B. D... | ees Sy See 
Equit. F. & M., R.I.. TEI > Scan 
ye ae 11,836 
Wire Reaer’r.és....s 14,760 


Fire Ass’n .... 
Fire Ass’n ... 





eieet may 2,365 
re eass’r. 

Franklin .... ee ee 
eM OF awa e eee s 1,156 
Ins. Co. State Pa.... SrStS 





Lon. & Lanc.. 
Mich. Millers. 






Fame. 
Michigan Millers .... 
No. Brit. & Merc... 
















Security, + ae 


United Fireman’ 





Automobile, ct. 


Amer. Alliance ... 
Ass’r Co. of Amer.. 


ee ey 


Equitable, R. I. 


Globe & Rutgers.. 


Nat’l, Copenhagen 


Second Russian 





EXPLOSION t!8"in isis ‘| 


Prems. Losses 
FE ee eet 
11,832 100 
50,114 3,769 
44,652 80 
1,832 100 
127,593 2,696 
54a. eie 0.09 63,760 fi 
state MiGss S74 us © 52,501 1,130 
ee waren 32,036 1,658 
eee es 63,760 5,112 
Fanaa. 5,527 
ys ean 63,513 1,926 
nae. sae 3,186 
Senn ae nse s 90,248 10,965 
31,321 2,355 
8,440 
34,483 17,712 
33,769 7,352 
43,687 2,51 
ee: .- Rec aue 
18,038 1,683 
pale S bins 13,627 
Badd hie 32,137 38 
76,503 2,878 
2,298 
14,546 - 389 
26,722 ,826 
$ 24,711 $ 2,747 
249,128 9,131 
26,757 ,0 
Os | eee 
eee 





sie.8 8's )0\8. 61d 5/0 326 
1,059 
46 

16,646 

40 

39,706 4 
302 
10,773 
32,410 
193,496 
20,521 

624,838 10,166 

oware 4,841 


439,669 28,380 

‘ Vererr es 188,211 3 
Ins. Co. of State Pa a it a 
Uesesinaesut 49,552 1,251 
Independent .......... 4s | a ee 
cooces 189,249 561 
MERE, MOON, 0:0.5.00.046.40-06% 265 30 
Secs 15,012 20 
Bie alate eins osiae §,271 865 
Fitsureioxs 16,800 7 
errr es 32,036 1,658 
pPaausies ,871 a YS 
Sista pipe wun eiaede 2,216 2,336 
Northern, Eng. ......... 21,790 4,005 
ar ee eee 14,009 Pe 
ee ee car 1,79 4,204 
Northern, Wang. 0.6600 9,871 coese 
plaid doald ecpre s 1,797 4,204 
Pathe dmidinge 6,961 pe ey 
bile ws Sieh asec 91,274 2,518 

OL ee ree 1,447 
etnies Braknewistera 4,899 64 
Paterhelle, Fr. ..cccccce fee 
perarats isis Suan eelats 76,573 1,760 
peace 19,887 19 
eebeaueetett 39,070 4,323 
ap ah ee OE 7,864 écxlguees 
eye 3,186 936 
Sie sala va layers 6 asco 11,503 300 
Sees es vinnie eS 21,335 ester 
Nie eiat ewe se ass 5,114 406 
EE res pees 34,483 171,712 
piobioe atcadoe 28,88 wis ee 
Bwiesiacens 8,294 eee 
Se ee 10,073 212 
Skandinavia Re-Ins. ... 11,262 ..... 
eM Ae wuss soem 4,794 eae 
eo e aed ake as See »594 

Pe winexlpinin 62% 13,627 707 
Seatac 100 35 
Beets is-dtetetore 6,538 ee 
b Marca eutelers 32,137 38 
eit Eretoh Sietacous 218 eae 
vache aes 48,429 2,781 
ee PE aA 26,722 1,826 








M A I . ae age Pe 




















Brit. & For. M 
Com’! Union, Eng 


Equitable, R. I 


First Re-Ins., Ct 


United , States. 
a@ R. A: Corroon, is fH this connection. 





: Prems. Losses 
Automobile, Ct.. 2... 22.5 wate tty $124,496 
jhinaena yes ,61 eves 
Pe yey eee 3 cae 
picles ates 6,837 7,868 
ed ers torpye ie 14,336 2,113 
setae S55 1,632 743 
A ee ee 1,184 sie eee 
ieee 293,477 22,490 

ce sisn aaa pnisss ,780 
thats ode dha 10,857 Pe 
oe et 59 By 


Eves cometens ,935 siegsad 

ee 10,728 874 

peesueosbacne 24,676 13,949 

[el Peer ae 31,963 1,555 

Db hiatal 923 sessile 

ek 17,689 328 

Indemnity Mut., N. Y.. 17,689 328 
eas Sie mtone bis 17 603 

plitd ee ele denote 24,302 nee 

pg eT be -is40—we 
bite ap wine 3,551 saan 

nie latp leis ake 66's 6.5 tp 17,655 seen 

a eteterne 6,855 458 

Sed be leks o ig.am 909 516 

Saison BASS 45,991 871 

Sts wes 8,511 jena 

EER CAPSS 1,844 126 


It is reported that the City Equitable 
of London, doing a fire, marine and cas- 
ualty business, is planning to enter the 
It is rumored that the 


Scheide, Lee J. Wolfe 
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Central States. 


Maryland Motor Car. 
& M 


Phoenix, Ct: ........ 
United Firemen’s ... 


Commonwealth, N. Y 


Russian Re-Ins 


Union & Phenix.... 


United Firemens.... 
Scottish Union 


oR 4 
Imperial Ass’n 
New Zealand, Cal... 


ry 
ee 


Com’l Union, Eng 


Cleveland Nat’l 
HWquitaple, Ta. .....02.0% 


Globe & Rutgers 





(1) Other than marine. 
(2) narra em marine. 


ee 





Second Russian 
Union, Eng. ..... ° 








Prems. Losses 
‘Agricultural ...........$ 50,069 $ 28,191 
Amer, Equitable ....... 2,032 2,32 
Automobile, Ct. ....... + 190,022 90,485 
Cent. Nat'l ..ccccsccccce STS 
Connecticut ........ «++ 298,873 105,620 
Glens Falls .......... as TBpete 31,589 
Globe & Rutgers..... «+ 247,549 73,277 
et. OE, otc cecae es -1,520,888 1,172,037 
FHAUCAGG «0 oisivcdiccgdesecs 2,818,785 1,619,183 
International .......... 66,427 33,675 
Iowa State............. 7 32 
WOE vo wedeasececcsce 66,463 33,854 
Mechanics & Tr........ 53,383 32,450 
Norwich Un. .......... 23,574 13,240 
Northw. F’.. M.....cscos 880,078 —544,257 
Nebraska Nat’l ........ 205,825 98,788 
A Ee 3 ere 76,145 57,290 
Old Colony .........00% i, a ee 
Ohio Valley............ 18,764 8,064 
Phoenix, Ct. ...cccseces 98,771 38,262 
Salamandra ..........- - 74,982 37,676 
Second Russian ........ 14,975 7,590 
Skandinavia Re-Ins.....  ...-. «eee. 
7h, 8: Fee 376,400 311,258 
Westchester .........4. 487,387 268,820 














TORNADO 873"sil8 | 








Prems. Losses 












AMG?, TONE. «626.0000 oo e$ 11,793 1,694 
AMEPICAN «00 cccccoses 521,891 195,872 
AlHance . .%..c.ceee vases 8,180 1,168 
Agricultural ........... 61,636 32,528 
Amer. Alliance ........ 22,247 4,285 
Amer. Equitable ...... 10,788 26 
Automobile, Ct. ........ 62,772 14,055 
BUGS cove cccesdecossvce 32,575 11,977 
BON ois 's Se 8s Noteqieleqiare 42,881 16,539 
Calories «6 .6:6:0 cs: ccpeces 1,983 435 
LOT Si). 7 Ag Se ere 30,215 1,392 
GIEY OL UNs.Y 6.005 88000 areie 4,1 
Continental ............ 297,259 342,236 
Cleveland Nat’l ........ 1,540 543 
Conf! WHiOn 3.66 ccccees 12,747 6,153 
Connecticut ..........6.6 349,922 111,257 
ee ee 46,471 16,965 
Com’l Union ........... 160,158 67,243 
Detroit F. & M......... 5,179 
Dubuque F.& M........ 33,762 25,489 
MAG ceccccccsscceeses e 6,159 1,412 
Equitable, R. I......... 5,771 
Fid.-Phenix ...........-- 943,680 340,789 
WAVOUNOINS ii6i5 a5 8:60 «-- 109,168 35,200 
Firemen’s Fd. ......... 273,856 110,776 
Fire Re-Ins., Ct........ 8,074 1,801 
Globe & Rutgers...... - 247,093 46,736 
Gr, Dire. Mut...5. 5.000% 10,865 2,192 
WN” civvarsva.s csatiore'aie esses 26,203 2,598 
Granite State .......... 4,777 521 
Glens FAs: 5... cess 38,684 14,640 
ae Gen: 446,200 166,167 
pe eee errr rere 123,419 41,040 
EAOTULORS 6. 5i oe svieesjo0 cee 703,075 447,429 
PAOTHG, Gls. 6.6. 0:0 <.d:0:0-60-8 2,335 230 
Se SUMED sth ewnrne seeks 27,569 7,521 
Inter State .........06. 4,765 1,057. 
Ins: CO; OF Ne Bie 3 658% 314,731 119,621 
Ins. Co. State Pa....... 54,091 18,728 
International ........... 52,342 22,397 
Iowa State ........006- 135,839 33,512 
WEEE Ne 5 65 ho asco 6 4 BGS 29,591 17,797 
Mechanics & Tr........ 24,469 19,020 
Merchants Nat’l ....... 3,578 232 
Mechanics ........ee06- 5,625 “162 
Mich. F. Derr 5,293 =s_ a aoe 
Minn. Imp’l Mut....... 4,246 1,855 
Dill, BHOGR... css cases ic 91,830 25,753 
Nat’l Liberty .......... 84,649 25,633 
Wath Tinlone a. 6:50:00 es 107,365 50,271 
Nat’l, Sweden ........-- 56,817 15,746 
INC WYRE «55: o25:80.0 p:5:4-0 dare 12,284 2,249 
Northw. F. & M........ 114,673 —34,184 
Netherlands ........ eee 5,454 2,791 
Norwich ON... ...0¢s see be 28,783 10,999 
Niagara ....-ccescceees 84,506 35,429 
Northern, Moscow...... 4,082 68 
IN. JOrmey .ncccccccdccce 29,219 4,260 
Nebr. Nat’l ...... es 1,537 
Northern, Eng. ...... ee 69,779 25,168 
A Me. 1 eerie 1,288 
N. Brunswick ...... oes 21,080 7,209 
Northern, N. Y......+.. 4,082 68 
Old Colony ............ 16,284 7,016 
Ohio Valley .. ‘eeee’ :938 1,787 
Paternelle, Fr. -- 10,373 3,413 
Pacific ....... - 11,100 3,797 
Palatine .... ° 32,599 12,991 


Phoenix, Ct. 
Phoenix, Eng. 
Prudentia .. 
Richmond .. 
R. Island . 
Royal ... 


ROSMA 2.02056 -- 179,350 40,513 
SE ae - 10,446 2,610 
Second Russian Ss 2,456 1,104 
Salamandra - 25,823 16,674 
POULT 6. 0.626 -5,6400-6 1,595 7,132 
Swiss, Zurich .. 22,730 5,407 

REE Pe er a -. 46,978 9,469 
Skandinavia Re-Ins..... 86,310 5,995 
WAR Cie «05.506 0.0 0.06p0 -- 54,272 12,317 
United British ....... ne ere 
Union, Eng. ......... ven S2eo 1,934 
Union & Phoenix....... 13,931 1,736 
Warsaw, N. Y..... soswe | SS 210 
Westchester ........ es 180,253 «2-6: 





Taylor, White & Wright, who have 
heretofore represented the Fidelity & 
Casualty in matters before the courts. 
are now in charge of all claim matters 
in Indiana, for that company. Burrell 
Wright, shortly returned from the air 
service, where he held a lieutenancy, will 
have charge of this department. 
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MONTH’S LOSSES GIVEN 


AGGREGATE IS _ = $26,688,155 





Records of Journal of Commerce 
Show Comparative Figures for 
First Two Months of Year 





The losses by fire in the United 
States and Canada during February, 
as compiled from the records of “The 
Journal of Commerce,” aggregate $26,- 
891,950, or over six million dollars 
more than the record of February last 
year, when the figures were $20,688,155. 
The losses for the first two months of 
1919 reach $56,338,275, as compared 
with $58,263,255 for the same months 
of 1918, showing that February has 
nearly made up for the better record 
in January. The following table gives 
a comparison of the losses by months 
for the first two months of this year 
with those of the two preceding years: 

1917 1918 1919 
Jan. $36,431,770 $37,575,100 $29,446,325 
Feb. 29,587,660 20,688,155 26,891,950 





Total $66,019,430 $58,263,255 $56,338,275 
Most Important Fires 


The more important fires during the 
month under review, which are worthy 
of special mention, are the following: 

Estimated 

Location, description Loss 
Jackson, Mich., state 

CHEE TACTORY so 0:6 0.60.6 66 5:5' b00 $ 450,000 
Savannah, Ga., fertilizer factory, 

cotton and railroad terminals 4,000,000 
Detroit, Mich., general factory 


WSURUEEINE cs bese Cac ee ee atenews 500,000 
Stamford, Conn., dye extract 

Ree ee eee 1,250,000 
New York harbor, fruit, ship 

Se 6 6 5 becca tein bhse kas 1,500,000 


Bernard, N. C., tanning works. 1,000,000 
Mobile, Ala., electric power plant 
pa a ee Se ere ee 1,000,000 
Albany, Ga., half city block of 
business houses ............. 


Individual Fires Numerous 


The gain in February’s fire losses came 
almost entirely from destructive fires in 
large individual risks rather than any 
increases in the general losses through- 
out the country, climatic conditions hav- 
ing continued favorable for a winter 
month. From an underwriting point of 
view, however, the losses have been 
quite material, as most losses have shown 
a higher ratio of insurance carried and 
therefore greater loss to the underwrit- 
ers. The greater expansion in the amount 
of insurance carried on property to con- 
form to the higher valuations of plants 
and stocks which was particularly no- 
ticeable last year is now beginning to 
cause thoughtful fire underwriters some 
concern, as with any material diminution 
in the basic values of commodities there 
will surely develop a pronounced moral 
hazard which will be reflected in the 
loss record. 


Springfield Fire & Marine 
Men Been Promoted 


SPRINGFIELD, MASS., Mar. 12.— 
The directors of the Springfield Fire 
& Marine have elected George G. 
Bulkley vice-president and a director, 
to succeed the late William J. Mackay. 
Mr. Bulkley began his insurance career 
in 1892 as a clerk with the Orient of 
Hartford. In 1902 he was appointed 
special agent of the London & Lan- 
cashire and of the Orient, and served 
five years in the Middle Department 
field. In 1906 he was transferred to 
Hartford, and covered the New Eng- 
land field for the companies. In 1911 
Mr. Bulkley joined the Springfield Fire 

Marine as special agent for western 
New England field, was elected assist- 
ant secretary in 1912 and second vice- 
President in 1917. At the same meet- 
ing of the directors three new offices 
were created and the following officers 
were elected to fill them: Frank A. 
Schlesinger, assistant treasurer; Walter 

Cruttenden, assistant secretary; 
William A. Herbert, assistant secre- 
tary. Both Mr. Schlesinger and Mr. 
Herbert have had their whole business 








career with the Springfield. Mr. Crut- 
tenden started with the National of 
Hartford in 1900 and joined the Spring- 
field as special agent in 1912. 


Walter G. Stone’s Change 


NEW YORK, March 12.—Walter G. 
Stone will, on April 1, retire from the 
field service of the Law Union & Rock 
to take the southern New England and 
New York state special agency for the 
New Zealand, making his headquarters 
in this city. Mr. Stone started his in- 
surance career with the Norwich Union, 
later becoming New York suburban spe- 
cial agent for the National Union of 
Pittsburgh and subsequently taking the 
western New York state for the com- 
pany. He went with the Law Union & 
Rock six years ago and has had an 
admirable record for that company. 


To Do World-Wide Business 


NEW YORK, March 12.—Word from 
London asserts that the lately formed 
Aviation Insurance Association, made up 
of members of Lloyds, the Eagle, Star & 
British Dominions and the Excess insur- 
ance companies, will transact a world 
business, establishing branches at im- 
portant centers in the leading countries. 


No Money to Go to Russia 


NEW YORK, March 12.—The recent 
Gecree of the Bolsheviki Grand Council 


for the compulsory liquidation of Rus- 
sian insurance companies has caused 
Superintendent -of Insurance Phillips to 
write to the managers of Russian com- 
panies operating in the United States, 
instructing them to remit no funds to 
the home offices of the companies and 


ditional company funds not already in 
the hands of the United States trustees, 
such funds should be so placed at once. 
Superintendent Phillips has also warned 
the several United States trustees not 
to pay out any funds except such as 
are necessary to meet obligations to 
American policyholders. 


Insurance Commissioners Meet 


NEW YORK, March 12.—The execu- 
tive committee of the National Conven- 
tion of Insurance Commissioners, at a 
meeting here yesterday, voted to hold 
the spring meeting of the convention at 
St. Louis, April 15, and the annual meet- 
ing at Hartford, Sept. 9-12. 


Detroit Women Organize 


DETROIT, MICH., March 12.—The pro- 
gressive young women in the insurance 
offices here have organized the Detroit 
Insurance Club for the purpose of in- 
creasing their insurance knowledge and 
promoting a closer acquaintance. The 
following officers have been elected: 
President, Mary Leahy, manager Metro- 
politan Agency; vice-president, Nelle. A. 





recommending that if they have any ad-° 








Casey, manager fire insurance depart- 
ment H. H. Neale & Co.; treasurer, Bessie 
M. Sauer, Parker & Davis; secretary, 
Margaret T. Haverey, C. W. Hackett & 
Son. The club already has about 50 
members. The meetings will be held the 
second and fourth Wednesdays of each 
month. 


Where Shingles Are Taboo 


The National Board of Fire Underwrit- 
ers has issued a pamphlet showing a list 
of cities prohibiting the use of wooden 
shingles within their corporate limits. 
It is rather interesting to observe that 
Georgia leads in the number of cities 
prohibiting the use of wooden shingles. 
This is undoubtedly due to the fact that 
the Atlanta fire of some years ago was 
largely the result of the use of shingle 
roofs. Florida ranks next in the number 
of cities placing the ban upon the shingle 
roof, and Massachusetts stands third in 
the list. The remaining states are prin- 
cipally in the eastern and southern sec- 
tions of the country. 


Swanson Gets Indiana Company 


Oscar B. Swanson, formerly associated 
with Alderman J. J. Coughlin in the iocal 
agency business at Chicago, has heen 
appointed Chicago agent of the Ameri- 
can Mutual of Indianapolis and will have 
his office at 1409 Insurance Exchange, 
Chicago. 
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STOCK COMPANIES 


(4) Increase in capital during 1918 


Gain in Re-ins. Gain in Net Gain in 
Assets ssets Reserve Reserve Surplus Surplus 
(1) Atlantic ... oh 368,107 $ 49,473 $ 100,137 $ 9,084 $ 62,270 $ —8,631 
Amer. Alliance.. $,021,208 5,063 844,207 214,190 1,044,519 102,207 
Brit Amer »462,182 270,009 1,300,831 174,109 616,498 43,570 
(2) Camden . 5,352,623 871,274 2,745,590 548,261 980,390 59,810 
(7) City Ins., Pa. 660,329 154,869 »334 133,975 8,381 —18,140 
(5) East. Sh., Va.. 204,461 8,1 52,247 5,94 67,06 3,016 
Georgia Home .. 755,099 125,225 245,507 59,177 132,506 42,498 
(6) = American 30, 716, 447 7,261,458 13,026,242 1,941,934 10, 484, 934 1,957,215 
Home, Ark. ..... 767, 066 106,592 286,994 84, 70,96 34,44 
(3) ‘Humboldt 2,083,463 346,481 1,216,048 191,354 330,418 26,286 
Hibernia ........ 203,703 11,835 64, 023 17,984 3,561 6,758 
101,591 29,097 
Internati’al, Tex.. 555,769 137,153 204,169 84,204 400,825 30,452 
Indem. Mut., 1,240,272 118,4 177,568 16,714 762,838 101,798 
Mech. & Traders 1,939,043 184,426 756,309 94,667 23,136 7,47 
Metropolitan .... 222,576 4,15 91,711 11,04 75,672 30,038 
Merchants Nat’l.. 65,317 21,368 173,857 71,996 350,966 45,20 
(9) New Jersey. 2,622,130 197,058 938,360 117, 749 160,473 107,553 
(4) No. Br’ch, Pa. 1,392,556 423, 602 558,897 153, "311 440,781 143,993 
Northern ....... 1,424,451 = ...e0% yo.40) 2a 133,774 21,512 
POtOMAC ....cces GEIGER - ccczcs pO ae 476,86 137,363 
WUE dé ccccxews 2,149,672 528,994 1,013,303 323,926 116,057 6,4 
Pittsburg ....... 644,678 102,712 274,471 70,690 200,64 6,1 
(8) Rocky M’tain 780 205,69 245, 290 158,067 4,803,521 1,076,562 
DON SRR ae 18,269,657 1,793,732 10, 387, 630 785,995 468,042 36,707 
Skandia ..... «+. 2,185,943 321,425 1, 068, 624 207,229 159,221 30,166 
Twin City ...... 844,992 7,087 "104,002 —12,901 509,914 104,227 
Union & Phenix... 2,797,815  ...... 1,864,968 = ...... 400,132 53, 947 
Warsaw, N. Y.. 1,086,872 i ...... GGG - =. ence 
(9) Increase in capital during 1918... 


(8) Increase in capital during 1918. 
(7) Increase in capital during 1918. 
(6) Increase in capital during 1918.. 


(5) Increase in capital during 1918. ry 





-.-$ 45,206 


ay one mmmpee fr ( 


Prems Gain in 
Written Prems. 
$ 118,291 18,021 $ 
1,104,607 256,218 

»724,251 328,082 
3,601,558 752,284 

478,474 219,775 
48,35 6,4 
356,051 118,998 
34, 086, 595 4,447,735 
518,6 162,77 
1,269,184 268,773 
86,108 16,905 
307,881 145,000 
912,23 802 
927,249 170,306 
121,939 6,6 
476,828 148,313 
1,567,636 161,653 
1,187,011 550, 454 
Co}. ee 
ae ore 
1,823,085 768,429 
442,927 223,009 
380,5 272,165 
12,141,204 567,191 
1,500,078 342,531 
1,022,208 286, 160 
ye i are 
SGRGtS  -waweis 


(3) Increase in capital during 1918.... 
1,765 (2) Increase in capital during 1918 
(1) Increase in capital during 1918 ,0 
Stock dividend of $50, 000 and cash dividend of sis. "000 
reduced surplus to —,6 








Figures of Fire Interinsurance Exchange 
ry 


TOTAL 
co 

Amer. Exch. Und., N. Y........- $ 206,288 
Amer, Inter-Ins. Exch.......... 95,055 
Druggists Indem. Exch......... 160,81 
Indem, Exch., Ill..........e.2+- 146,504 
Individual Und........- eccccee 587,998 
Lumberman’s Exch., Mo. taues rer 4,884 
Lumber Mfrs. Inter-Ins., N. Y.. | 454,718 


Lumbermen’s Und. Alliance, Mo. 2,540,548 
Mfg. Lumbermen’s Und., Mo. re > 280, 255 
Mfg. Woodworkers’ Und, - ea 6,121 


Natl. Inter-Ins. Bureau, Mo. 59,587 
N. Y. Reciprocal Und.......... nc 51,025 
Reciprocal Annex, Mo....... eee 62,208 
Reciprocal Exch., Mo...... eeeee 675,685 


Reciprocal Und., Mo...........- 99,474 
Underwriters’ Exch., Mo........ 3 
Warner Inter-Ins. Bureau...... 415 


Canners’ Exch., Subscribers..... 709,136 
Western Reciprocal Und., Mo 384,566 
Lumbermen’s & Mfrs. Und., Ti. 18,663 
North Amer. Inter-Ins.......... 137,470 


Ill. Auto. Ins. Ex..... 
Inter-Insurers Ex., MO.......seeeccccees 
North American Inter-Ins., WN Y. 


Sprinkl. Risk Und., Ill.......ssseeeeeees 1 


United States Auto. Ins. Ex.........e0- 
United Shoe Mfrs. Recip. Ind. Ex., Mo.. 
Utilities Fire Ex.. badegectsccetecees 
Wholesale Grocers’ Recip. In. Ex 
Automobile Und. of Amer.......ssesseee 
Bankers Inter-Ins, Alliance........w.+0. 
Central States Inter-Ins. Ex..........+. 
Federal as 
General Ind. Ex 


MG. ccccsdsreccedeeccces 


Peer eeereseseeesessesese 


Hardware Und., Ill.......cccccccccerecee 














TOTAL NET ToT 
DISBURSE- PREMIUMS LOSSES LOss ADMITTED TOTAL NET 
RECEIVED PAID RATIO ASSETS LIABILITIES SURPLU 
$ 117,872 $ 180,042 $ 20,093 11 $ 748,461 $ 112,598 $ 635,863 
90,41 74,89 3,56 71 63,160 30,60 32,558 
140,224 157,568 40,593 26 131,446 62,764 68,682 
141,258 144,336 67,938 47 111,704 82,856 48,848 
446,60 470,75 166,805 35 946,631 831,978 114,653 
85,207 88,024 35,285 40 103,078 4,986 8,09 
405,734 240,907 297,628 12 331,072 258,222 72,850 
1,104,447 1,278,216 670,297 52 1,406,862 556,931 849,931 
1,296,874 ,231,675 789,5 64 1,145,573 551,982 593,590 
+25 271,238 156,186 57 338,5 305,650 87 
42,131 59,374 13,68 23 69,438 32,46 36,978 
837,355 777,355 236,483 30 2,383,861 777,290 1,606,572 
63,691 54,738 26,953 47 79,449 34,263 45,18 
635,534 650,665 272,157 41 722,833 296,007 426,826 
6,61 89,661 36,4 32 139,576 64,342 5,23 
468,039 348,453 187,146 53 1,113,898 203,062 910,836 
277,881 263,823 103,425 37 295,897 107,917 187,981 
490,010 628,317 197,710 31 758,057 293,811 464,246 
245,544 248,457 106,281 42 45,372 102,093 43,279 
11,679 9,417 01 36,133 10,815 25,318 
72,033 119,619 350 500,823 59,922 440,902 
TOTAL 
TED TOTAL 
ASSETS LIABILITIES SURPLUS 
31 $ 68,086 $ 66,958 $ 1,129 
95 556 125,49 42,705 82,786 
350 500,823 59,922 44,902 
09,363 59,602 105,218 6,953 195,185 69,358 125,827 
14,885 46,081 67,824 23,286 34 54,848 26,808 28,039 
643,373 5,48 41,907 2,23 . 37,115 23,543 13,572 
9,34 66,240 6,312 1,148 30,189 2,81 27,371 
108,647 143,646 3,973 97,701 116 55,71 41,833 13,887 
1,859 12,311 257,884 71,733 27 116,961 106,560 10,391 
6,662 24,418 6,078 951 34 44,80 15,656 29,147 
26,174 0 20,975 21,018 100 32,2 8,74 3,46 
78,85 88,752 78,827 20,358 24 66,131 58,362 7,76 
46,190 12 43,298 13,877 32 42,657 28,752 13,905 
107,659 71,052 90,666 17,020 17 104,721 29,130 75,591 
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| SPRINKLER #8 soi 
U. 8. in 1918 

Premiums Losses 

meer. TAGE. sa cceces PORK 4,741 
Amer. Allianas bavow ee aeee 69 
Agricultural ........ 5,941 4,452 
Concordia ......++.. saekee 3,705 
Camden .......-. ha 3,780 2,032 
Concordia ...... eee cet Sees Si 
Detroit F. & M..... 3,607 4,759 
Enterprise Mut. .... ...... 4,745 
Fid.-Phenix ........ 16,036 12,885 
Firemen’s Fd....... 1,561 22 
Firemen’s Mut. ..... ..+«--.- 192 
ES SUPE rrr 16,172 10,868 
Home F. & M....... RT PEE 
Imperial, Eng. ...... 1,764 8,542 
Inter-State ........ 1,209 23 
Manton Mut. ....... pebies 2,772 
DUET EMEML, -.306%e066 - 0s00's 8,812 
BEGG. But. .cccccccs cosvee 5,275 
Milwaukee Mech. 124 13 
Morcester Mfrs. Bint: sas 3 7,825 
Nat’l Mut. Ass’n.... ...... 722 
IN. HAMP. «ccccccoes 4,054 194 
oe rer 546 14 
Ohio Farmers ...... 1,498 4,343 
Ohio Farmer ........ 1,498 4,343 
Old Colony ........ — 340 3,418 
Pmoeniz, Ch. cccscce 8,430 11,213 
People’s Nat’l ...... — 11,041 28,795 
Prov. — oesvesee 4,725 76 
ES Bon sbsces ee 1,451 292 
9963 Island, ee ee 10,556 
ToT 15,004 14,232 

Standard, Es Unis ne ein 1,570 44 
State MERE IR TGs) panne 14,254 
i i a is re 
Amer. Eagle ....... 1,573 21 
oe Perr ee 13,303 28,922 
Commonwealth, N. Y 9,533 5,162 
CRIGONIaAN .ccccscove 81 2 
Connecticut ........ 7,419 10,675 
Continental, N. Y.... 16,257 ,095 
Eagle Str. & B. D.... - SR ee 
Equit. F. & M., R. I.. 1,087 1,349 
ae Ue. poccKs ves 14 14,498 
First Russian....... 7,878 ,09 
WORT sn ccvocsevse 6,622 5,179 
Fire Ass'n of Phil. 142 18,566 
Se i as 136,357 122,657 
OR. & TANC. 2.0000 5 17 
Merchants, N. Y. —7,036 2,885 
Michigan Millers. 68,159 459 
Mercantile Mut..... «+s... 86 
BROUOOW, cccccvcccecce 9,111 2,149 
Mich. Millers. 682 45 
Mech. & Tr..... 118 68 
No. Br. & Merc 19,979 16,222 
National, Ct ,059 636 
National, Ct 1,059 636 
Narragansett | || Ee ee 95 
N. Brunswick....... 1,051 5,850 





Pennsylvania 
Peoples Nat’l. 
Phoenix, Eng. 
NOM Li is oid d'6:6i0-0 0 0% 
Reliance, Pa@...0css 


Security, 6 ee 
Swiss Re-Ins 


United States. 
Yorkshire 
Aetna 





Arkwright Mut. 
Automobile 
Imperial 
Natl. Union 
Seer 
Paper Mill Mut...... 
Rhode Island 
Phil’delphia Mfrs. Mut. 
Log) <7 * sare 
Standard, Ct. 
Standard Mut. 
State, Eng. 
Utah Home ..... 
Amer. Alliance . Spas 
Automobile ....... 
SS eer an 
Alliance 
American 
Amer. Eag. 
Amer. Mut., R. I 
Agricultural 
Boston 
ROUDEIRIMONE Jot bib ssn cise 00 5 
Com’l Union, Eng...... 
Connecticut 


Continental ’........:.: 
petrolt F. & M. 
Equitable, 

Fid.-Phenix .... 
Firemen’s Fd. 
CPIONS TALIS icc. icc cnes 
Globe & Rutgers...... 
Gt. Amer. 
Hanover 
Hartford 


ee eee ee eee 





ee 





re 
ee 
ee 


ee eee reer eseee 


Inter State ... 
International 


e Stee eeeeseese 


Ny ar eer re eis 
Norwich Un. 
PUIBGOTA, icc 0dvecdesesc 
Northern, Eng. .......- 
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bt 
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nt 
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eeeee 





Prems. Losses 
IN; QOUMOY a's 6.5 6 6 asie'e:5 (0% 229 120 
Nat'l] Union ........... 1,109 72 
Nat’l Liberty ......... 53,725 14,875 
N. Brunswick .... ‘ 1,051 5,850 
Northern, N. 21S See ee 
Northern, Eng. 12,169 
Old Colony .... 3,418 
Paternelle, Fr. ... 5 3,77 
PAGING viccccscce se eciees 5 aeons 
PRI REIIND. :j.0':6 9 vga’ d #06" s 10 521 2,823 
RUNDE, Are 10's 0:0 0's 520 39,070 4,323 
Prudentia ..... ao ai6 pleas ae —254 
Phoenix, Eng. ...<..... 21,930 65,444 
ee SIRI 5 55 diz o'0 < aseis se% 21,443 21,658 
oo Rodale totais a6 ates, ciate 1,451 292 
Sian etesiawiade se csicios 1,735 644 
Swiss MOINS. kee ccc. 26,583 32,231 
eee ar per ere eu ES 1,417 129 
ees Russian ........ 83 2,243 
Salamandra ............ 5,429 7,155 
Und. at Amer. Lloyd... . 119,234 63,468 
United — eeu eaters SAS 
Union, Eng. .......+06. 
Union’ & ‘Phenix Bie elec. 6,611 5,946 
De, RAS ooier wo). |.) carat 
Westchester ..........- 17,880 15,260 
WOTEBUITO 5 :0:0.01016:0 5.0.0 6:5 1,111 1 








LIVE STOCK INSURANCE 

















ORGANIZE CHICAGO COMPANY 





Illinois Live Stock Indemnity Being 
Established—Number of Promi- 
nent People Are Interested 





The Illinois Live Stock Indemnity, 
which is being organized at 417 S. 
Dearborn street, Chicago, will soon be 
ready to apply for a license. The or- 
ganizer and secretary is E. H. Riddle, 
who has had considerable -live stock 
and organization experience. Its capi- 
tal is to be $100,000. The president is 
Wyman N. Lovejoy. Mr. Lovejoy’s 
father, A. J. Lovejoy, commenced the 
breeding of thoroughbred hogs at Ros- 
coe, Ill., in 1876. The son succeeded 
to the business, has made a specialty 





of hog raising and acting as judge at 





hog shows. H. W. Mahan, treasurer of 
the company, is president of the South 
Side State Bank of Chicago. L. E. 
Frost, the vice-president, is editor and 
publisher of the “Berkshire World” and 
“Duroc Bulletin,” two of the best known 
swine journals in the country. He also 
founded and edited for a eter of 
years the “Swine World.” O. E. 
Dyson, the veterinary Siaesa’ for 13 
years was in the service of the United 
States Bureau of Animal Industry. For 
seven years he was consulting veterina- 
rian for various packing companies. In 
1913 Dr. Dyson was appointed Illinois 
state veterinarian. Mr. Riddle organ- 
ized the Farmers Live Stock of Des 
Moines and has made a careful study of 
live stock insurance. 

The stock is being sold largely to 
Illinois farmers and live stock breed- 
ers. Aside from insuring horses and 
cattle and mules the Illinois Live Stock 
Indemnity will insure grade hogs as 
well as thoroughbreds. Mr. Riddle as- 
serts that hogs comprise the only large 
amount of property in the United States 
uninsured. The plan of the Illinois Live 
Steck Indemnity is to insure healthy 
hogs only and through competent vet- 
erinary service carry on an educational 
campaign among farmers who insure 
with the company to keep the hogs 
healthy. To encourage farmers to vac- 
cinate their hogs, a lower premium rate 
will be made on hogs that are made 
immune against cholera by the double 
treatment. 

The officers are directors, and in ad- 
dition W. M. McFadden of Chicago is 
president of the National Swine Grow- 
ers’ Association and secretary of: the 
Poland China Record Association. 
Robert J. Evans is secretary of the 
Duroc Record Association. H. 
Adams of Castleton, Ill., is a breeder of 
Poland China hogs. W. R. Nightingale 
of Crescent City, Ill., is cashier of the 
First National Bank. 





The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 


Territory in Ohio, Indiana, Illinois, Michigan and Minnesota 


THE KASKASKIA LIVE STOCK INSURANCE CO. 





NEBRASKA LIVE STOCK INSURANCE COMPANY 








Authorized Capital and Surplus 


$1,000,000.00 





KEELINE BUILDING, OMAHA, NEBRASKA 


W. B. HOWARD, President and General Manager 
CAPT. CARL F. SWANLAND, Secretary 




















priate onan 7 a eee | Tetageitin, anise Excellent opportunity for good live agents. Communicate with the Home Office 
NATIONAL LIVE STOCK INSURANCE eg MOREE 
aba, Love. Cash Capital $100,000.00 NATORS of HOG : 


AGENTS WANTED IN IOWA 














PEORIA, ILL. 


Western Live Stock Insurance Company 
CLIFFORD IRELAND, Pres. 
Maine, Massachusetts, Connecticut, Rhede Island, Pennsylvia. Nerth Carelina, Seuth Carolina, Ohie, Indiana, Ilineis, Wisconsin, lewa, Kansas, Texas, Missouri, Tennessee | 


BERT BUCKLEY, Secretary 


yf 








UNDERWRITING OFFICE 


(644 Insurance Exchange 
CHICAGO 


GAIUS W. HUBBARD, 
Underwriting Manager 


5. C. MOHLER, President 


THE CAPITAL LIVE STOCK INSURANCE COMPANY 


TOPEKA, KANSAS 


THE BIG COMPANY 
STATE DEPOSIT OVER ONE-THIRD OF A MILLION DOLLARS 


T. B. ELLIOTT, Secretary 


STOCK INSURANCE Issued 
by Any Company and Several 
Forms Written by No Other 


| Writes Every Form of LIVE 
Company. 














OKLAHOMA LIVE STOCK 


INSURANCE COMPANY =: : 


OKLAHOMA CITY 


Licensed by the Oklahoma Insurance Department 


tion on the subject—the paper 
@ We are now ready to receive SS ae @ An Oklahoma Company owned and managed by Okla- 
homa people. You Oklahoma Insurance Agents, look up the value of the Live Stock owned in Oklahoma. Live || that, has supplied companies with 
Stock Insurance is the most profitable to agents of any branch of Insurance, all annual business, high rate and good ‘ 
commissions to good producing agents. For Agency Contracts and Territory, address Home Office. The National Underwriter 
oe Sail 


ORIGINAL Live Stock 
Insurance Paper—the first 
one to give attention to this 
important line of indemnity— 
the paper that has supplied 
agents with valuable informa- 























JOHN 
V 


Preside 
alty 


ROOT 


Observa 


BY 
BALI 
John T. 
land Ca 
the mos 
officials 
profoun 
is quick 
ness lif 
stand tl 
business 
thoroug 
changes 
of the c 
that so 
terests 
themsel 
pen, att 
and be | 
as they 


interest 
time. 
Brief 
dicts: a 
workme 
ers’ liab 
Paign o 
panies 1 
agents | 
tion or 1 
or eight 
1919, dt 
an indif 
activity: 
wages ¢ 
first of 
the Uni 
has nev 
lishmen 
portant 
United 
importa 
Mm marit 
trial anc 
out the 
Of 
forecast 















FUEDSON S.LOTT, Presioent 


wa SF on 





The National Underwriter 


Formerly THE WESTERN UNDERWRITER 


A WEEKLY NEWSPAPER OF INSURANCE 








TWENTY-THIRD YEAR No. 11 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, MARCH 13, 1919 





$3.00 per Year, 15 Cents a Copy 








JOHN T. STONE GIVES 
VIEWS AS TO FUTURE 


President of the Maryland Casu- 
alty Analyzes Present Condi- 
tions in Business 


ROOT AND BRANCH SURVEY 


Observations Made as to Effects of the 
Post War Period on 
Insurance 


BY HOWARD J. BURRIDGE 

BALTIMORE, MD., March 10— 
John T. Stone, president of the Mary- 
land Casualty, is recognized as one of 
the most progressive casualty company 
officials in the country. Mr. Stone is a 
profound student of the business, and 
is quick to detect changes in the busi- 
ness life of the country, and under- 
stand their application to the casualty 
business. At the present time he is 
thoroughly alive to the fact that great 
changes and new problems are ahead 
of the casualty companies. He believes 
that so far as possible the insurance in- 
terests should attempt to familiarize 
themselves with what is likely to hap- 
pen, attempt to peer into the future, 
and be prepared for the new conditions 
as they develop. 


Root and Branch Survey 


Mr. Stone has just completed what he 
terms a thorough “root and branch sur- 
vey” of the casualty insurance field. 
He has reached certain definite conclu- 
sions, and is shaping the policy of the 
Maryland Casualty for 1919 according 
to the deductions that he has drawn 
from his examination of the field. In 
an illuminating interview accorded me 
Mr. Stone outlined his views in detail. 
He has gone deeply into the subject, 
and his views should be of particular 
interest to casualty men just at this 
time. 

What Mr. Stone Predicts 

Briefly summarized, Mr. Stone pre- 
dicts: a rather noticeable falling off in 
workmen’s compensation and employ- 
ers’ liability premiums; a resultant cam- 
paign on the part of the casualty com- 
panies to create interest on the part of 
agents in casualty side lines; a transi- 
tion or readjustment period of about six 
or eight months, dating from March 1, 
1919, during which there will be only 
an indifferent commercial and business 
activity; a gradual decrease in the 
wages of labor; the advent about the 
first of 1920 of an industrial boom in 
the United States the equal of which 
las never been seen before; the estab- 
lishment of large and permanently im- 
bortant shipbuilding interests in the 
United States; the assumption of an 
important place by the United States 
maritime affairs; and a general indus- 
trial and business reawakening through- 
out the civilized world. : 

f Primary consideration are the 

Orecasts made by Mr. Stone which 





have a direct application to the insur- 
ance business. It is interesting to trace 
the steps taken by Mr. Stone in reach- 
ing his conclusions. He is thoroughly 
convinced that the casualty companies 
must prepare for a marked diminution 
of workmen’s compensation and em- 
ployers’ liability business. In the first 
place, all of the government war con- 
tracts will go off the books. With 
many companies this will mean the los- 
ing of some large premiums. Of more 
general effect will be the slackened in- 
dustrial activities that will take place 
during the coming months all over the 
country. Production will not be car- 
ried forward at top speed and in fever- 
ish haste. The process of shifting from 
a war to a peace production will take 
place with a gradual, and in a number 
of industries, an abrupt reduction in 
output. This slowing up of industries 
will make a dent in workmen’s compen- 
sation and employers’ liability pre- 
miums. It cannot be avoided, and must 
be recognized.as one of the important 
problems for 1919 solution. 


Effect on Agency Plants 


The effect on the agency plants of 
the country will be somewhat depress- 
ing. In many of the largest centers the 
big offices during the war almost ceased 
making an active solicitation for busi- 
ness. Big war contracts came in almost 
unsolicited. Large premiums swelled the 
receipts 100 percent or 200 percent over 
the preceding year’s figures. There was 
much easy business to be had. Now the 
props are going to be pulled out from 
under agents who have been going along 
without expending much effort. A num- 
ber will become discouraged. They will 
see the branch of the business that has 
been producing by far the largest part 
of their income undergoing a steady de- 
cline. Hence, Mr. Stone says, the press- 
ing need on the part of the casualty 
companies to supply the agency forces 
with something that will keep the pre- 
mium receipts at least equal to those of 
last year. The neglected branches of the 
business, the minor lines, must be 
brought into the limelight. An agent 
must have a realization that the casualty 
business is many sided and presents nu- 
merous opportunities for development. 
The various phases of the business must 
be emphasized and explained. By a proc- 
ess of education and stimulation the local 
agent must be made to understand that 
the casualty insurance field is a wide one. 


Mr. Stone does not mean to give the 
impression that after acquiring a knowl- 
edge of the casualty side lines, the local 
agent can go out and in the next few 
months reap a harvest. On the contrary, 
Mr. Stone does not believe that the har- 
vest is going to be reaped within the next 
few months. The big business, he feels, 
is not going to come until after the 
first six or nine months of this year. 
But the process of mastering the cas- 
ualty side lines he believes to be the 
important issue just now. If a study of 
the undeveloped branches of the business 
can bring an agent to a realization of 
the extent of the opportunities in the 
casualty field, when the break in pros- 
perity comes and the securing of busi- 
ness becomes less difficult, the agent who 
has mastered his subject, who is standing 
on firm ground, and who knows what he 
is talking about, is going to get the 
business. The time spent in absorbing a 
knowledge of the casualty side lines 
will not be wasted, no matter how 
strongly it appears to be wasted. The 
agent who beats the bushes during the 
coming months, and does not line up 
the amount of business anticipated, will 
perhaps not put in his time as advan- 
tageously as he expected, but in going 
out and by personal contact discussing 
the undeveloped branches of the busi- 
ness, he has acquired an understanding 
that will be valuable some months hence. 


Will Visit the Agencies 


Mr. Stone is so imbued with the im- 
portance of this thought, that every de- 
partment head of the Maryland Casualty 
will visit every important general agency 
of the company during this year. In fact, 
the company’s whole program for 1919 
is based upon the development of the 
side lines of the business. 

Boiler, fly wheel, sprinkler leakage, 
accident and health, burglary, plate glass, 
automobile liability, bonding and the va- 
rious other minor branches of the busi- 
ness must be developed this year by the 
agent who hopes to equal last year’s 
record. The agent whose 1919 program 
is not vastly changed from that followed 
in 1918 will fall by the wayside this 
year, Mr. Stone believes. 


Wages Gradually Reduced 


It must be realized, Mr. Stone says, 
that the changing from a war to a peace 
business includes as many alterations as 
the shift from a peace to a war time 
basis brought. If radical revisions were 
made when the country entered the 
war, it is also true that changes just 
as noticeable must be made now that the 
war has ended. Business is not going to 
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GENERAL ACCIDENT 


Fire and Life 


ASSURANCE CORPORATION, Ltd. 


General Building, Philadelphia 


Begs to announce 


Marked Reductions in Automobile Rates 


Agents and Brokers may promote their own and their clients’ interests 
by consulting the Corporation’s General Agents. 


Meeker-Magner Co., H. C. Borh T. Grant Slaughter, 
Insurance Exchange, Plymouth Bidg., Todd B _ x 
Chicago, Ill. Minneapolis, Minn. Louisv Ky. 
The Roberts Co., Neale-Phypers Co. H. S. Konantz, 
Roberts Bldg. 1240 Huron Road, 603 Pioneer Bldg., 
Milwaukee, Wis. Cleveland, Ohio. St. Paul, Minn. 
W. E. B H. H. Neale & Co., Ameri In A ‘ 
$04 Indiana Trust Bldg., Empire Bldg, Gebe Bulag, 
Indianapolis, Ind. Detroit, Mich. St. Paul, Minn. 


MAKES AN ANALYSIS 
OF THE STATE FUNDS 


Attorney Robert T. Caldwell of 
Kentucky Points Out Some of 
the Vital Features 


GETS DOWN TO BED ROCK 


Declares That When Subsidy Is With- 
drawn, Only Saving Is Initial 
Cut in Rate 





Robert T. Caldwell of Ashland, Ky., 
spoke before the industrial relations 
committee of the Illinois Manufactur- 
ers Association in Chicago on work- 
men’s compensation insurance and 
analyzed the various state funds. Mr. 
Caldwell was formerly assistant attor- 
ney-general of Kentucky and acted as 
consulting attorney when the work- 
men’s compensation law was put into 
effect in that state. He became very 
much interested in workmen’s compen- 
sation measures and in order to give 
his clients the best service he has made 
a wide study of the subject. Mr. Cald- 
well spoke as follows: 

Coming to the “State Funds,” as dis- 
tinguished from other participating car- 
riers, there are two general types, fun- 
damentally different in their insurance 
practices. We want to get this clearly 
in mind, as it is a common practice of 
the proponents of the monopolistic type 
of “State Fund,” in advocating their 
plan to cite instances of the alleged 
success of other “Funds” which, in real- 
ity, are run on entirely different prin- 
ciples. Cne type, of which the “Funds” 
of New York and Pennsylvania are lead- 
ing examples, project their insurance 
rates and classifications upon the same 
scientific basis as the private compa- 
nies. They use the same manual and 
compute their pure premiums and re- 
serves—which is the most important 
factor—on substantially the same lines 
as the stock companies. 


Claimed Advantage 


Their claimed advantage to the em- 
ployer is that, being subsidized by the 
state as their administrative loading, 
they have pitched their initial rates at 
10 percent below their competitors, and 
also through the elimination of acqui- 
sition cost have been able to declare 
dividends to policyholders. It has hap- 
pened in nearly all cases, however, that 
as soon as the state subsidy is with- 
drawn, and the “Fund” required to col- 
lect complete premiums, no further divi- 
dends have been declared and the sub- 
sequent saving to their patrons amounts 
to approximately the initial cut in rates 
below the stock company manual. 


Monopolistic State Fund 


The other type of “Fund,” usually 
monopolistic, and of which Ohio has 
been the leading example, has gone in 
for more radical aggregate rate-cutting, 
and on this account, as between the 
various industries, have been unable to 
maintain the true rate-ratios of the 
manual which directly reflect the true 
proportionate loss-cost of the varying 
hazards. The system adopted, while ab- 
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notably shrewd politics. It is to under- 
charge the hazardous lines which, being 
most burdened with the cost of insur- 
ance, are most insistent for lower rates 
without regard to other considerations, 
and to make up as much of this result- 
ing deficit by proportionately overcharg- 
ing all the less hazardous lines which, 
since their premium will be compara- 
tively low anyhow, are less apt to com- 
plain. 
Reserve Is Robbed 


The balance of the deficit in their ini- 
tial rates, apart from the state subsidy 
for administrative expense which the 
general taxpayers are required to put 
up for the benefit of the employers in 
the “Fund,” is taken care of in the 
immediate policy-year by the simple ex- 
pedient of robbing the reserve. That is 
to say, after eliminating or unloading 
somebody else the entire 32% percent 
overhead of the stock company, they 
also cut down the other 67% percent 
of pure premium which should be col- 
lected to meet the actual losses and the 
cost of claim-settlements which will in- 
evitably arise under the act if normal 
accident frequency is experienced in that 
year. 

Two Results Must Follow 


Since it is the practically uniform 
finding of the various insurance com- 
missioners that in the last few years 
the compensation reserves of the pri- 
vate companies, whose method of com- 
putation is not kept secret, have been 
pitched too low, it is manifest that 
where a “State Fund” or any other 
sort of insurer tries to meet the loss- 
cost of the same act with rates which 
do not approximate even those reserves 
—one of two results must inevitably 
follow. Wither that the “Fund” will be- 
come insolvent as soon as the cumu- 
lative liabilities of a few years’ business 
are incurred, as happened in Washing- 
ton, or else the “Fund’s” rates after that 
period is reached must show a rapid 
rate of increase as in Ohio. 


Types of State Funds 


The foregoing, in a very general way, 
is some of the principles of compensa- 
tion insurance. It is, of course, imprac- 
ticable to attempt here to analyze the 
results attained by all the funds now 
operating, but we can take representa- 
tives of the several types, viz., Califor- 
nia, which is purely competitive and 
self-sustaining; New York, competitive 
and originally subsidized but later self- 
sustaining; Pennsylvania, competitive 
and subsidized; Ohio, subsidized and 
originally competitive but later monopo- 
listic; Washington, monopolistic from 
the beginning. 


California Fund 
The California “Fund,” one of the 
soundest and most reputably adminis- 


tered in the business, has been in op- 
eration five years. It uses the standard 


manual classifications and rates, is 
wholly self-supporting and, to quote 
from Best’s 1918 Report: 

“The state compensation insurance 


fund operates under the jurisdiction of 
the Industrial Accident Commission as 
a governing body, but conducts its busi- 
ness in a similar manner to other in- 
surance carriers. The personnel of the 
organization is made up of capable and 
experienced insurance men who are 
chosen entirely upon personal merit 
without regard to political favour.” 

The California “Fund’s” 1918 state- 
ment is not at hand, but for its previous 
4 year’s operations it shows aggregate 
earned premiums of $3,504,000, a reserve 
of over $1,000,000, and a net surplus of 
$740,000. Its ratio “salaries and ex- 
penses” is stated to have been 13.3 per- 
cent of the net premiums, and its divi- 
dends approximate 9 percent. 


New York State Fund 


The New York “Fund” has been in 
business since: July, 1914. During the 
first two years it was subsidized by the 
state as to its administrative expenses, 
while during the last 2% years this sub- 
sidy has been withdrawn and the “Fund” 
placed in direct competition with other 
earriers. While being subsidized by the 
state, it charged rates 10 percent under 
the manual, and also declared dividends 
of 15 percent. Since the withdrawal of 
state aid, it has ceased paying dividends 
but has not raised its former initial 
rates. In the meantime the stock com- 
panies have raised their rates 5 percent, 
which makes the present cost of the 
“Fund's” insurance about 15 percent un- 
der the companies. The latter claim 
that this difference in rates is to a 





large extent offset by the “Fund’s” al- 
leged inadequate service to employers 
and claimants, and some color is lent 
this assertion by the report of the New 
York department’s report of examination 
of this “Fund,” which recommended that 
it be required to increase its staff so as 
to be able to carry on its business “in 
an efficient manner.” 


Says Rates Were Inadequate 


In May, 1917, the legislature passed 
a bill requiring the “Fund” to submit 
its rates to the insurance department 
for approval as to adequacy. At the 
hearing on which Commissioner Phil- 
lips requested its passage on the ground 
that the “Fund’s” rates had been inade- 
quate. In February, 1918, the “Weekly 
Underwriter” reported a then recently 
published article by the New York In- 
dustrial Commission, which admits that 
its surplus had been inadequate in the 
past but would be replenished in the 
future and that, to quote the Industrial 
Commission: 

“Meanwhile, employers insured in the 
‘State Fund’ need have no fear of the 
consequences of a catastrophe, as they 
are protected fully against any loss by 
the provision of the law guaranteeing 
release from liability, and by the ab- 
sence of any provisions authorizing an 
assessment.” 


Cause of the Cheapness 


It must have been interesting to the 
employes and their dependents to note 
where they came in on an arrangement 
of this sort. In that connection, you 
will find that in most of the “Funds,” 
particularly the monopolistic ones, a 
part of their initial cheapness in rates 
is obtained through the elimination of 
those safeguards to the full payment of 
the claims of injured employes that are 
by law required to be thrown around 
the operations of private insurance com- 
panies, both stock and mutual. 





From the employers’ standpoint, an 
estimate of the value of the New York 
“Fund’s” services as compared with its 
competitors may be inferred from the 
fact that, having been in business 4% 
years, at net rates of 15 percent under 
the private companies at present, and 
less than that during the years when 
dividends were declared, it is reported 
to have attracted about one-eighth of the 
business under the New York act, while 
the remaining seven-eighths of the busi- 
ness still prefers to pay the higher rates 
of the private companies and secure 
their service. 


Pennsylvania State Fund 


The Pennsylvania “State Fund” be- 
came operative Jan. 1, 1915, under a law 
guaranteeing its administrative ex- 
penses up to July, 1919, and appropri- 
ating $300,000 for that purpose. On this 
basis the “Fund” started out cutting 
the manual rates 10 percent and also 
declared a dividend of 15 percent early 
in 1917. However, by June of the same 
year the “Fund” sent an S. O. S. to the 
legislature, admitting that it had al- 
ready used up over $200,000 of its 3%- 
year appropriation and asking for an 
extra $250,000. 


Accused of Extravagance 


When this bill was introduced, Speaker 
Baldwin of the House, according to cur- 
rent newspaper reports, 

“accused the officials of the ‘Fund’ of 
extravagance and mismanagement. He 
also ridiculed Manager Roney’s state- 
ment that the ‘Fund’ had been conduct- 
ed at an operating expense of 17.3 per- 
cent last year and stated that if all 
expenses were properly charged the ex- 
penses would run much higher. Mr. 
Baldwin also said that the ‘Fund’ had 
hired men to lecture throughout the 
state in behalf of the ‘Fund’ and that 
many false and misleading statements 
were made. 
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NATIONAL SURETY COMPANY 


115 Broadway, New York 


Financial Statement, December 31, 1918 


Cash in Banks and Offices........... 
ee Ae | ae aren i pee ere oe a 


Other Government, Municipal and 


Stocks: (Cost Price) <.00.c04 i0cisecs 


Peidte Soe sdig SG SO onS rey | 


ee ee . 


811,293.00 
3,112,431.98 
Bonds and 
. 11,030,840.24 


Industrial 


RES. esetateRie IAG OTE ALOE RYEE SESE ORE TRUM Rs 
Mortgages and Collateral Loans. ........ccccescecccce Silo 141,391.64 
SRMNECEEE PRIMRRNOR 5 550s ik pb o-diaro hyn ep diols oie sieie a wis we wracatslae eee 1,578,776.35 
Accrued Interest and Accounts Receivable.............esee00% 536,770.41 

eee AE rae eerie rier eee Ch resin ey TR Ser $17,316,757.54 

LIABILITIES 

Uneariied Premium BOWOr Vel oinc oc 85d se sin eis sies'ek ed's Seakeretie - 3,536,076.72 
Contingent Claim and Expense Reserve a Reinsurance) . 1,863,969.98 
Reserve for Premiums over 90 Days Past Due........ Pe ae 314,281.77 
Reserve for Taxes and Unpaid Commissions Phot due). me Ne 572,493.26 
*Reserve for Depreciation from Cost of Securities........... 775,136.26 
Accounts Payable and Expenses Incurred (not due).......... 307,893.04 
Balance on Liberty Bonds (not due)..........cccccceccsccces 819,040.00 
Dividends Declared (Payable January 2nd, BORO) Sc avceisnic aioe 120,000.00 
iw ee ONL Ce 6 aS as Sreceeenr rs Arr eer ey eee rie a sonert 4,000,009.00 
OUND Sass 2a ian 6 AN Se Fa Oe NER OW ENG 60s $6 SES . 5,007,866.51 

oo) ee er Te ee re aS Sere ee eee ee eee $17,316,757.54 


*NOTE: Securities valued on basis determined by National Convention of 


Insurance Commissioners. 


Wm. B. Joyce, Esq., 


New York, December 3ist, 1918. 


President, National Surety Company, 


115 Broadway, N. Y. 
Dear Sir: 


Acting as a committee of the Board of Directors for the purpose of 
auditing the securities owned by the Company, I do hereby certify that 
the securities were duly examined and counted and the par value was 
found to agree with the book records of the Company as of this date. 
Securities owned by the Company, on deposit with various Federal, State 
and Municipal Departments were represented by official receipts. 


‘‘THE WORLD’S LARGEST SURETY COMPANY” 


ROBERT I. JENES, 
Committee on Securities. 














“Another point brought out was 
whether Manager Roney considered it 
good policy to write compensation lines 
at 10 percent below the rates of the 
stock companies, declare a dividend of 
15 percent and then go before the legis- 
lature for an appropriation of $250,000. 
To this Manager Roney replied that it 
was good policy as long as the state 
would furnish the money.” 


Given More Money 


The 1917 legislature gave the “Fund” 
an additional appropriation of $200,000, 
however, so it was able to continue 
charging 10 percent under normal rates 
and also to declare 10 percent dividends 
on both 1917 and 1918 business. This 
exhausted the entire appropriation by 
December of 1918. I am not advised 
what plans for 1919 have been adopted. 

In connection with the Pennsylvania 
“Fund’s’ financial exploits, a somewhat 
surprising situation developed in the 
coal mining industry which, as you 
know, represents a substantial part of 
the total compensation pay-roll of the 
state. The stock companies, at the com- 
mencement of the act’s operation, sub- 
mitted a rate on coal mines of $3.57. 
The insurance department required this 
to be raised to $3.83, but permitted the 
“Fund” to write this line at 10 percent 
under that figure. For 1917, with a 
year’s experience under the law at hand, 
the stock companies next quoted a rate 
of $3.25, but the “Fund” demanded that 
it be raised to $4.06 and, after some 
negotiations, the department finally re- 
quired the companies to raise to $3.75 
and again permitted the “Fund” to un- 
derbid them 10 percent. 


Not Allowed to Reduce Rates 


In 1918, with another year’s experi- 
ence the stock companies asked permis- 
sion to make a 15 percent cut in their 
rate, but the department allowed 5 per- 
cent only, and again permitted the 
“Fund” to cut 10 percent from the rate 
required of the companies. By this 
means, since’the companies cannot write 
except at the rate fixed by the depart- 
ment, employers not desiring to insure 
with the “Fund” have thus been forced 
to pay the other companies substan- 
tially more than those companies wanted 
to charge them, in order that the “State 
Fund” might make a creditable showing, 
on paper, by cutting the stock company 
rate and then declaring dividends, ac- 
cording to the companies’ representa- 
tives. 


Plate Glass Insurance 


PHILADELPHIA, PA., March 11—Co- 
operative plate glass insurance is planned 
by the South Street Business Men’s As- 
sociation of Philadelphia as a means of 
minimizing individual losses and attract- 
ing into the organization all merchants 
of the neighborhood who are nonmem- 
bers. President A. Schley appointed a 
committee of seven to devise plans and 
report at the next meeting. 

Secretary Mark Freeman said: “Your 
insurance broker will tell you that the 
average loss per year for plate glass in- 
surance on South street, in the past, has 
averaged about 5 percent. With the in- 
creased costs, due to the war, plate glass 
insurance has soared to such an extent 
that the peak of expense has become 
unbearable.” 





Receivers Appointed 


Under an order entered last week by 
Judge John F. Tobin of the third district 
court, Edwin L. Elder is made joint re- 
ceiver with the Bankers’ Trust Company 
for the Guardian Casualty & Guaranty 
Company. Recently the company made 
an effort to set aside the appointment of 
the receiver on the ground that it had 
been made on the application of Rulon S$. 
Wells, state insurance commissioner, 
without the approval or consent of the 
company and without notice of intention 
ever having been served upon the com- 
pany. 


Lieutenant M. Shields of Columbus 
has received his indeiamcen from the army 
and has reopened his office for surety 
bonds and general insurance. 


MERIC AN LIABI ILTTY 


SPECIALISTS nv MONTHLY PAYMENTS 


Accident and Health Insurance 
AGENTS, WANTED 
W. R. SANDERS, ‘SECRETARY 
— mar L BANK BLDG.. CINCINNATI, G 
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Commercial Casualty of Newark, N. J., 
Gives Its Financial Exhibit as of 
Dec. 31, 1918 





The National Surety shows assets 
$17,316,758; premium reserve $3,536,077; 
contingent claim and expense reserve 
$1,863,970; capital $4,000,000; net surplus 
$5,007,867. The National Surety is one 
of the strong financial corporations of 
the country that is solid in every par- 
ticular. It has as assets in Liberty 
bonds amounting to $3,112,432. Wil- 
liam B. Joyce, the president is one of 
the prominent insurance men of the 
country. 

a a 
Commercial Casualty 


The annual statement of the Com- 
mercial Casualty of Newark, N.. J., 
shows assets $3,184,962; capital, $500,- 
000; premium reserve, $1,085,921; loss 
reserve, $997,159; net surplus, $338,466. 
This company bears a high reputation, 
is regarded as one of the progressive 
cnes of the country and is rendering 
a large service. 

* *k * 

Norwegian Globe—Unusual prosperity 
has attended the activities of the United 
States branch of the Norwegian Globe 
since its establishment here in 1917. Its 
assets at the close of 1918 were $3,700,- 
022; reserves, $2,286,779; deposit capital, 
$800,000, and net surplus, $613,243. As 
indicating the character of its invest- 
ments, $1,440,000 consists of government 
bonds, the balance being mainly state 
and municipal obligations. The net pre- 
mium income was $2,779,079, as against 
$1,497,233 had in 1917. Writing reinsur- 
ance only—facultative and treaty—the 
Norwegian Globe accepts personal acci- 
dent, health, liability, compensation, bur- 
glary, steam boiler, fly wheel, use and 
occupancy, fidelity and surety business. 
Robert Van Iderstine is the United States 
manager; A. S. Boyd, assistant manager, 
and W. J. Dormer and H. M. Frost, 
attorneys. 

* * * 

American Guaranty—<Assets, $388,767; 

unearned premiums, $87,145; reserve for 


claims, $48,118; capital, $215,000, and net 
— $20,274. 





lass ems. sses 
BIGGS 5 icicle ads $ 15,258 $ 2,244 
seagate RTE 46,742 46 
Burglary & theft. 7,37 10,780 
Fly wheel.. 120,658 57,738 
"TOPEMEED. 6 Sis wa cba 190,032 75,222 


Northwestern Trust, Grand Forks, N. D. 
—It writes certain lines of fidelity and 
surety in North Dakota. It shows net 
premiums, $18,276 for 1918, and losses, 
$7,239. Its assets are $385,883; capital, 
$100,000; net surplus, $72,707. 

*x* * * 


American Bonding & Casualty—Assets, 
$1,365,275; unearned premiums, $273,715; 
reserve for claims, $37,880; reserve for 
liability and compensation claims, $69,- 


735; capital, $719,100, and net surplus, 
$137,702. 

Class Prems. Losses 
MOCTROME os oa Ga ccs $ 77,463 $ 20,146 
Health $4 #4 webs 5e 40% 45,335 22,643 
BAGDEOY 5 car 55 05s:0536 287,484 22,310 
Ly CS eee 17,773 263 
Sy er Paper eee 41,628 2,865 
Plate glass......... 7,386 6,875 
Burglary & theft 17,855 1,299 

uto. & P. dam 121,381 34,141 

TOPABS css. cices 638,305 110,542 


Pioneer Insurance Company—Assets, 
$60,778; unearned premiums, $23,398; cap- 
ital, $30,000, and net surplus, $3,066. The 
accident and health premiums written 
amounts to $77,824 and jJosses $31,879. 


Wisconsin Hardware—Assets, $68,413; 
unearned premiums, $42,927; reserve for 
liability and compensation claims, $6,969, 
— net surplus, $17,244. 


Class Prems. Losses 
LiQDIM OG as. obs cic ce 24,442 § 2,482 
orkmen’s compn.. 46, ,129 
Plate glass......... ,04 952 
Auto. & T. P. dam 7,950 1,788 
TOTA eased ae 82,544 18,351 





The receiver for the Pacific Coast Cas- 
ualty of San Francisco, which failed in 
1916, has commenced suit against the 
former directors of the company to re- 
cover $100,000 which the directors ex- 
pended from the company’s funds to 
Purchase stock in the Casualty Company 
of America. The directors authorized 
the payment of $25 per share for Casualty 
Company stock when the latter’s book 


PLATE GLASS CHANGE 


CHARGE FOR LARGE PLATES 


Discount of 25 Percent Where Replace- 
ment With Two Sections Is 
Allowed by Assured 





NEW YORK, Mar. 12.—Effective 
March 10, an important modification of 
the rule governing the insurance of 
large plates of glass becomes opera- 
tive, under which modification plate 
glass policies or renewals covering 
plates of 100 square feet or more may 
be issued with or without the endorse- 
ment providing for replacement by 
two plates. The new rates provide 
that if the endorsement providing for 
replacement by two plates is used, the 
present discount of 25 percent is al- 
lowed, but if the insured desires the 
one large plate, and hence the company 
has to assume liability for the size as 
insured, the full prevailing rates for 
the given locality must be charged, 
plus 25 per cent. 

Another change in rates for the coun- 
try in general will take effect April 1, 
when grade floor and basement exterior 
glass, when protected by permanent 
shields, composed of stout wire mesh, 
covering the whole plate and main- 
tained in position at all times, shall be 
subject to a discount of 25 percent 
from the premium otherwise applicable 
to such glass. 


Nebraska surety men are interested in 
the Cronin bill, S. F. 132, now before the 
senate of the Nebraska legislature. It 
provides surety men must show cause 
before they can refuse surety to an ap- 
plicant; that if they refuse such bond 
they must make public their reasons, re- 
gardless of what confidential information 
they had received regarding the appli- 
cant. 





OFFICIALS ARE PEEVED 


SAY ADVANTAGE WAS TAKEN 





Baltimore Company People Indignant 
at Manner Automobile Rates 
Got to Some Agents 





BALTIMORE, MD., Mar. 11.—Balti- 
more casualty companies are very much 
aroused over the manner in which the 
new automobile rate programs and 
schedules were made public. There is 
even some talk of demanding that some 
sort of an explanation of how the leak 
occurred, be given. The Baltimore 
casualty officials do not seem to object 
so much to the fact that the informa- 
tion was given to some of the insur- 
ance newspapers before, or at least as 
soon as the companies themselves re- 
ceived the information, but intimate 
that a more serious question is in- 
volved. It seems that some of the Bal- 
timore companies received letters from 
some of their western agents, stating 
that the agent of a certain eastern com- 
pany was offering a new automobile 
policy for sale at new rates. Some of 
these letters reached Baltimore home 
offices a day before the information ap- 
peared in the insurance papers and 
others on the same day that the new 
rates were announced. 


Say Unfair Advantage Was Taken 


In other words, there is the feeling 
among some of the Baltimore casualty 
men that at least one member of the 
committee which framed the new sched- 
ules, took an unfair advantage’ of his 
position in the furnishing of advance 
information to the agency force. While 
this may not be the case, Baltimore offi- 
cials are at a loss to understand how 
agents in western cities could have 
known the new plan except by direct 
communication from the home office, and 
certainly could not have offered policies 
for sale and quoted revised rates with- 
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out having some information of rather 
a definite nature from the home office. 
It is also intimated that some companies 
were sent supplies of the new manuals 
at once and equipped their agents in the 
bigger cities with complete information, 
while other companies were sent only 
one copy of the new program for home 
office use. 


Official Got Busy 


An enterprising automobile official of 
one of the big Baltimore companies got 
into action as soon as he received the 
first notice from the bureau and sent all 
of his data to the printers at once, kept 
him on the job all night and turned out 
a big supply of the new rate sheets and 
manuals for the agency force. These 
were sent out the next day, or a full 
week before the supply was _ received 
from the bureau. 


JOHN T. STONE GIVES 
VIEWS AS TO FUTURE 


(CONTINUED FROM PAGE 31) 
resume its normal course without pass- 
ing through many vicissitudes. 

Mr. Stone believes that while labor will 
play an important part in the readjust- 
ment period, it will not be so dominant 
a factor as many have predicted. It is 
his idea that wages will be reduced grad- 
ually, but that in the reduction of wages 
will come an accompanying falling off 
in prices. The inability of the laboring 
man to purchase goods from the retailer 
at high prices will of necessity demand 
a reduction in retail prices in order to 
move the goods. This drop in retail 
prices will, in turn, bring about a reduc- 
tion on the part of the wholesaler, and 
the effect will extend from the whole- 
saler to the manufacturer, and the manu- 
facturer being forced to produce more 
economically, will bring about the wage 
reduction. In other words, Mr. Stone be- 
lieves that the reduction of wages is 
simply an endless chain process that af- 
fects practically all of the working peo- 
ple in the country, so that in the very 
nature of things wage reductions bring 
price reductions. 


Sifting Down of Prices 


This sifting down of prices by easy 
stages is the next period that the coun- 
try is to pass through. Once something 
like a normal level has been reached 
there will be, Mr. Stone believes, a busi- 
ness and industrial rejuvenation that 
will carry the country forward in an 
unprecedented manner. Mr. Stone points 
out that this country is in a very fortu- 
nate position just now. The ability to 
produce goods is here in abundance. The 
industrial facilities of practically all of 
the other countries of the world have 
been crippled and paralyzed. This coun- 
try has as its market almost the entire 
world. The demand for American-made 
goods, which will become more insistent 
as time goes on, will bring about a 
manufacturing activity that will spell 
prosperity in large letters. 


Rehabilitation of Stocks 


In all parts of the world stocks of 
goods are low. It will take years to 
complete the rehabilitation process. The 
demand for the finished product will be 
widespread. This, Mr. Stone believes, will 
awaken business in all parts of the 
world. Ships will be particularly neces- 
sary. The great shipbuilding plants that 
have been established in this country for 
war purposes will, as the demand for 
products pours in, be continued almost 
on the present scale producing a mer- 
eantile marine. The future, viewed from 
any angle, Mr. Stone says, reveals a 
prosperity in store for America that has 
never been dreamed of before. The insur- 
ance interests must keep pace with the 
new industrial and business development 
and plan an expansion that will cover 
the new order of things. 





Seeking a Connection 


In the advertising columns appears the 
card of a compensation and liability un- 
derwriter of extended experience, who 
seeks connection with a company or large 
general agency where his services could 
be used to advantage. The applicant 
knows the casualty business from the 
ground up and has proven his worth. His 
personal and professional qualities 
should make him a valuable acquisition 
to any office seeking to establish itself 
in casualty lines, or to develop its pres- 
ent business in such connection. 


D. V. Sholes & Co., Omaha, Neb., have 
been named as the general agents in 
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MORRIS POINTS OUT FLAWS 





National Surety Manager at Louisville 
Comments on the Kentucky Com- 
pensation Conditions 


J. Morton Morris of Louisville, man- 
ager of the National Surety at Louis- 
‘ille, writes THe NATIONAL UNDERWRITER 
concerning the “Compensation Insur- 
ance Map” recently reprinted in these 
columns from the monthly bulletin of 
the Department of Labor. He says: 

I take the liberty of calling to your 
attention what appears to be an in- 
accuracy, of more or less importance, 
in the “Compensation Insurance Map” 
reprinted in your issue of Feb. 6 from 
the monthly bulletin of the Department 
of Labor. According to the key shown 
thereon it is indicated that under the 
Kentucky compensation law every em- 
ployer electing to operate under the act 
{s required to insure his liability for 
compensation. This is not true, al- 
though I believe that a general impres- 
sion subsists that it is true. Section 63 
of the Kentucky workmen’s compensa- 
tion act provides that every employer 
accepting the provisions of the act shall 
either insure his liability in some cor- 
poration, association or organization 
to transact the business of workmen’s 
compensation insurance in this state, or 
shall furnish to the board (the Work- 
men’s Compensation Board) satisfactory 
proof of his financial ability to pay di- 
rect the compensation in the amount 
and manner and when due as provided 
for in this act. In the latter case (the 
act provides) the board shall require the 
deposit of “acceptable” security, indem- 
nity or bond to secure to such an ex- 
tent as the board may direct, the pay- 
ment of compensation liabilities as they 
are incurred. 


Conditions Are Pointed Out 


The Department of Labor might be 
‘nterested in the fact that a substan- 
tial number of employers, employing 
large number of laborers and operating 
under this act, are not insuring their 
liability; nor are they being required 
to give adequate security for the pay- 
ment of the liability, although they are 
doubtless being required to give secur- 
ity “acceptable” to the board. In some 
cases employers carrying their own 
tisks are required to give a nominal 
bond of $1; in others, although in larger 
amounts, personal surety is accepted on 
the bonds. In such cases presumably 
the board is satisfied of the present ap- 
parent solvency and financial responsi- 
bility of the employer, and, apparently, 
adequate security is required only in 
cases where present members of the 
board do not happen to be familiar with 
the financial condition of the employer. 

It may be pertinently questioned, it 
seems to me, whether the intention of 
this provision of the act was to give 
the board such broad discretion as to 
the acceptibility of the security, as to 
authorize the acceptance of a nominal 
bond or bond with mere personal surety; 
for this might defeat the evident in- 
tent and purpose of the act to provide 
real security to the employe. 


SURVEY OF WASHINGTON PLAN 


Some of the Interesting Points In Con- 
nection with the Workmen’s Com- 
pensation Law 


A survey of the Washington industrial 
insurance law has been made for legis- 
lative committees that are considering 
workmen’s compensation bills. This 
act went into effect Oct. 1, 1911. A 
commission of three men is appointed 
by the governor to administer its pro- 
visions. Since it went into effect there 
have been 13 changes in the personnel 
of the board, most of the changes hav- 
ing been dictated by political ex- 
pediency. No one has been appointed 
who had any practical insurance or 
rclaim experience. In November, 1915, 


it was discovered that a claim agent 
had passed 52 fraudulent claims totalling 
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$20,047. This led to an investigation, 
but no similar examination has been 
made since 1916. This loss in the fund 
was made good by legislative appropri- 
ation. 

Much Red Tape Required 


The claimant cannot secure the com- 
pensation until the state industrial de- 
partment passes upon his claim. He 
must present his claim, no matter where 
located, at the state capitol. There is no 
provision made for advisors, investiga- 
tors, adjusters or inspectors, who might 
be of assistance in filling out the difficult 
and complicated statement blank re- 
quired by the commission. The payroll 
auditors are the only persons connected 
with the industrial department who per- 
form any duties outside the principal of- 
fice of the commission at Olympia. There 
are no investigators to look into the 
circumstances surrounding accidents, or 
to ascertain the true physical condition 
of the injured-claimant or the benefi- 
ciary. There are no adjusters to employ 
to make prompt settlements or to assist 
injured claimants in any way. 


Service Is Limited 


The service rendered by the commis- 
sion is limited to the auditing of pay- 
rolls, the assessment and collection of 
premium charges, and the approval for 
payment or disallowance of such claims 
for compensation as may in completed 
form be brought before the commission 
at Olympia. 

Under the plan of the insurance act 
the industries of the state are to be di- 
vided into 46 classes. All compensation 
benefits which accrue because of acci- 
dents to employes within a certain class 
are paid from the accident funds of that 
class. No amount may be transferred 
from one class to another to help out 
any insufficiency that may exist. The 
statement of these various funds on Jan. 
1, 1919, shows a total balance of $543,106. 
The solvency of these different classes is 
not guaranteed by the state. Four funds 
are overdrawn and certain others are in 
depleted condition. The lumber industry 
fund, for example, is only about one- 
fourth the amount it should be. The com- 
missioners explained the situation by 
saying that there is an insufficiency of ap- 
propriation in providing funds for opera- 
tion. This has limited clerical help to 
such an extent that it has been impossi- 
ble to promptly issue premium assess- 
ments and do the necessary follow-up 
work to insure their payment. Owing to 
the insufficiency of funds from time to 
time the commission has been forced to 
issue warrants which were not imme- 
diately cashable. 


Claims for Disability 


It is the rule of the commission to 
consider no claim for disability of less 
than 30 days’ duration until after the 
injured employe has returned to work. 


After that the claim must take its turn 
through the department, go before the 
commissioners in regular order for formal 
approval, be vouchered and warrant in 
payment issued by the state auditor. In 
cases where disability extends beyond the 
30-day limit the question of compensa- 
tion will not be taken up by the com- 
mission until after the first 30 days have 
elapsed. All these conditions contribute 
to delay, as all formalities have to be 
complied with. The legislature of 1917 
amended the law to provide for certain 
limited medical aid benefits under the 
compensation act, but the operation of 
this portion of the law is placed under 
the exclusive jurisdiction of a medical 
aid board which is separate and distinct 
from the industrial and insurance com- 
mission. 
Experience Rating 


The industrial commission last year 
started a system of experience rating, 
which is largely penalization. This has 
proved no more satisfactory than the 
former system of no merit rating what- 
ever. One of the insistent demands be- 
fore the Washington legislature is for 
some amendment which will keep the 
funds solvent, and at the same time give 
the employer who protects his workmen 
against all preventable hazards release 
from the burden imposed upon him by 
his careless competitors who do nothing 
along the line of safety first. Some of 
the large employers have undertaken 
this work themselves, as no help could 
be secured from the industrial commis- 
sion. 

Dissatisfaction Is Seen 


The employing stevedores find the law 
very unsatisfactory. The act makes them 
liable for injuries where longshoremen 
are employed on docks or gang planks. 
Men on vessels or otherwise afloat come 
under the admiralty law. The employers, 
therefore, carry stock insurance covering 
their floating liability. It is impossible 
to accurately segregate the payroll, so 
that the employers must pay a double 
premium charge on their employers’ lia- 
bility hazard. The fund protecting long- 
shoremen and stevedores has frequently 
been depleted. Many employers, employes 
and medical men feel that the monopo- 
listic provisions of the act should be 
modified and employers should be able 
to take other kinds of insurance if they 
desire. Many employers say that if ex- 
tremists get in charge of the commission, 
a dangerous situation will develop. Inas- 
much as the state does not guarantee 
the funds, it is up to the employers to 
keep them solvent and thus an uncertain 
contingent liability is created. 


File Appeal With Supreme Court 


COLUMBUS, O., March 11.—An appeal 
has been filed in the United States su- 
preme court by the liability insurance 





companies from the recent decision of 
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the Ohio supreme court, holding that 
the companies are without authority un- 
der the compensation law to engage in 
any kind of employers’ liability insur- 
ance in the state of Ohio. The supreme 
court consented to the filing of the ap- 
peal. 





Illinois Rate Bill 


Senate Bill 175, introduced by Mr. 
Daily in the Illinois legislature, pro- 
vides for the supervision and regulation 
of rates and rate-making of workmen’s 
compensation in the state. Under its 
provisions, the Department of Trade and 
Commerce shall have supervision and 
regulation of rates. Every company of 
whatever character writing compensation 
shall be a member of the bureau. The 
board in charge of the bureau shall elect 
the manager and the Director of Trade 
and Commerce or some deputy shall act 
as chairman. The bureau shall have all 
authority over rate-making and changes. 





Compensation Bills in Massachusetts 


BOSTON, March 11.—This has been 
workmen’s compensation week in Massa- 
chusetts, the usual formidable array of 
bills affecting the compensation act be- 
ing under consideration in hearings be- 
fore the judiciary committee. Altogether 
39 bills were on the calendar. Hardly 
more than the authors of the bills ap- 
peared in some cases in support of the 
measures and in some instances there 
was no support. Labor was registered in 
favor of most of the bills, and particu- 
larly in favor of a bill to create a state 
fund. A bill, to permit self-insurance 
brought out strong support from the 
manufacturers and various boards of 
trade of the state. Deputy Commissioner 
E. B. Cogswell advocated a department 
bill to make employers responsible for 
the payment of benefits if their insurer 
failed. The commissioner also had a bill 
to give the commissioner the right to 
pass upon the reasonableness of rates, as 
well as on their adequacy. 


Pass Bill in Utah 

SALT LAKE CITY, UTAH—March 12— 
While the senate declared against ‘“mo- 
nopolistice state insurance” by killing 
the Olson bill, it added to the Parker 
bill on compensation, which was finally 
passed last week, a composite amend- 
ment which was aimed to be exceedingly 
strict in the matter of what companies 
may conduct compensation business. It 
is further stipluated in the bill that such 
companies as write compensation insur- 
ance shall take all business offered in- 
stead of taking only the cream of busi- 
ness and permitting the less desirable 
risks to go to the state fund. 

Under the amendment only companies 
are allowed to do business in Utah which 
possess an aggregate capital and surplus 
of $600,000 and in the case of mutual net 
assets of $300,000 both cases their liabili- 
ties shall include a re-insurance reserve 
of 65 percent of the gross annual pre- 
miums or deposits received on account of 
compensation insurance and 50 percent 
of gross premiums collected for more 
than one year. Securities equal to 75 
percent of this reserve, must be deposited 
with the commissioner. 

An amendment causing the bill to apply 
to industries that have only one employe, 
instead of those having three or more 
employees lost. 

Other amemdments which carried pro- 
vide that the man partially disabled may 
be given employment without insuring 
additional risk to the employer or in- 
incuring heavy compensation payments 
by reason of accident caused indirectly 
by such disability. The extra compen- 
sation in such cases is to come from 4 
fund raised by contributions from insur- 
ance carriers in death cases when there 
are no dependents. 





CLAIM SUPERVISION 
The busy claim executive likes to feel that the cases 
he refers to a field representative will be promptly an 
efficiently handled without further supervision. 
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HEALTH RATE TO GO UP 


UPHOLD DISEASE PREVENTION 


Richardson of General Accident 
Says Raise Will Be 
General 


PHILADELPHIA, PA., Mar. 11.— 
Health insurance rates are bound to go 
up all over the country, in the opinion 
of Frederick Richardson, U. S. man- 
ager of the General Accident, Phila- 
delphia. In an interview here he 
pointed out that as the influenza epi- 
demic carried off half a million people 
in this country, nearly that number in 
Mexico and six times as many in India, 
the deaths caused considerable losses 
in all health insurance companies. 
These losses must not be continued, 
Mr. Richardson declared. 


“The companies already have begun 
to raise rates,” he said, “the latest be- 
ing the Ocean and the Connecticut Gen- 
eral. The Travelers probably has in- 
ereased rates about twenty percent on 
health contracts and I feel sure that 
within a short time every other company 
handling health policies will take similar 
action. Our company, of course, will be 
included, although I haven’t yet quite 
decided what new rates we will charge. 


Epidemic Will Last 


“From present indications the epidemic 
will continue with varying intensity for 
the next two or three» years—the next 
two, at least—although no one can say 
definitely.” 

“But,” he was asked, “suppose com- 
panies raise their rates and then the epi- 
demic subsides shortly afterward. Will 
rates be lowered?” 

“Decidedly not,’ Mr. Richardson re- 
plied. “There was a movement on foot 
to increase health insurance charges even 
before influenza began its great ravages. 
The epidemic only accentuated this 
movement, this need for asking money 
commensurate with the service and its 
risks. 

“If the epidemic had been for only two 
or three months we might have weath- 
ered the storm without taking any par- 
ticular action. But it has been dragged 
out, and now we don’t know when it 
will end. The risk naturally is so much 
greater, therefore the rates must ad- 
vance. When water is coming into your 
cellar you must stop it at once, without 
waiting to find out how long it will keep 
coming in—the same with the epidemic 
and losses to the companies. 


Interest in Health Conservation 


“But aside from that, health insurance 
men are showing no little interest in 
movements and legislation safeguarding 
the public health.” 

Here he pointed out that the New York 
state legislature was even now consider- 
ing two bills to this end—the Donahue 
bill, providing for compulsory health in- 
Surance, and the Graves bill, adapted 
from the model bill for health conserva- 
tion, prepared by the Insurance Eco- 
nomics Society of America. 

) “Insurance men in general believe more 
in disease prevention, as embodied in the 
Graves bill,” Mr. Richardson continued. 
“I believe legislation of this character 
will be introduced, in time, all over the 
country and I believe insurance men will 
do all they can to support it. Governors 
frequently come out in favor of compul- 
Sory insurance against sickness—Gover- 
hor Sproul of Pennsylvania, for example 
—but legislators are inclined to favor 
measures which would prevent disease, 


rather than legislation like the Donahue 


bill.” 


Maryland Assurance Commissions 


The Maryland Assurance. announces 
that commissions have been reduced to 25 
Percent on its “Marcasco Disability Pol- 
icy” and “the competitive” disability 


Policies of the Fidelity & Deposit and the 
Pacific Protection” accident and sick 
Policy of the Pacific Surety, these two 


Me eanies having been reinsured by the 





dent and health business is concerned. 


‘The Maryland Assurance has increased 
‘the premiums on its “Income Disability” 


policy to $50 for select and preferred 
risks from ages 18 to 50 and $60 from 
ages 51 to 59. The premium on the 
“Marcasco” disability policy is $36 a year 
for select and preferred classes. 





Continental Agency Contest 


A number of agents of the Continental 
Casualty producing commercial accident 
and health have been endeavoring for 
some time past to see who is entitled 
to be called the star producer of the 
company. Each of the agents put up his 
share of the prize money, totaling $300, 
to be awarded to one of the named 
offices producing the greatest amount of 
new commercial accident and health 





business for the Continental for March. 
As to who will prove the winner is 
arousing a great deal of intense interest 
among the field force of the Continental. 
The offices originating and in the contest 
are New York City, Washington, D. C.; 
Los Angeles, Cal.; Denver, Colo.; Madi- 
son, Wis., and Minneapolis, Minn. 


Broadened Its Coverage 
The Provident Life & Accident of Ten- 
nessee has considerably broadened the 
coverage provided under its “Business 
Men’s Pension” policy. For an extra pre- 
mium of $10 double indemnity for auto- 
mobile accidents will be paid, and for 
an additional premium of $10 double 
indemnity will be paid for disability re- 
sulting from blood poisoning or infec- 
tions. This applies only to weekly bene- 

fits and not to the principal sum. 
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GOOD REPORTS HEARD 
WEEKLY BUSINESS GROWING 


Is Spreading Rapidly Through North- 
ern Cities—Largely Among 
Negroes at Present 


The weekly premium business in ac- 
cident and health insurance is taking 
hold fast in the north, according to de- 
partment managers in Chicago. The 
National Life and Accident, which has 
been writing business in the north only 
two years, has a $5,200 weekly debit 
in Chicago alone, and is doing almost 
as well in Cleveland. Other compa- 
nies say that the only thing that has 
held business down has been the short- 
age of the right type of man during 
the war. 

Now that the war is over, however, 
this will no longer be felt, and it is 
expected that the business will grow 
with leaps and bounds. The National, 
U. S. A., has developed the business 
as far north and west as St. Paul and 
Minneapolis, and is working all 
through Wisconsin. It is making ar- 
rangements to go into Detroit just as 
soon as a man of the proper timber is 
found. 

Practically all of the industrial acci- 
dent business, even in the north, is 
among the colored people. Negroes 
coming from the south have advertised 
the idea sufficiently so that it is not 
a new thing to them. 


Colored Man Easy to Write 


That the negro is three times as easy 
to write as the white man is agreed 
upon by officials of both companies, but 
a disagreement comes in regard to 
keeping them on the books. Mr. Beatty 
of the National Life and Accident says 
once on the books they are there to stay 
—just as well as the white man. “They 
are easier to write, and just as good 
after you get them,” said he. “This 
accounts for the preponderance of ne- 
groes insured on the industrial plan 
here. The idea is not new to them, and 
the agent needn’t spend so much time 
talking about the company.” 

Mr. Huldquist, superintendent of the 
weekly department for the National U. 
S. A., says the greatest problem in the 
weekly field is the selection of good 
risks. Not only are there a good many 
chronics always looking for some com- 
pany to “adopt them,” but among the 
colored people there are a great many 
shyster doctors who for fifty cents will 
sign a fake claim form. This, added to 
the laziness among the colored folk, 
especially in the South, causes much 
grief with their policies. 


Much Malingering 


“You can’t tell whether they are go- 
ing to pay or not,” said he. “They may 
sign an application without ever intend- 
ing to pay and in the South some are 
so lazy they would rather lie in bed 
for $5.00 a week than work for $10.” 

The industrial business lost heavily 
during the influenza epidemic. No ex- 
act figures comparing the different 
races or the industrial with other busi- 
ness are available, but from general ob- 
servation it is thought the losses were 
greater in this field, especially among 
the colored people than among those ip 
the other classes. 


Method Can Hold Business 


The weekly premium method is the 
only way to hold the insurance of the 
industrial classes. The monthly busi- 
ness can be held as well only when they 
are much more carefully picked. 

It seems likely that now that good 
solicitors will probably be more avail- 
able, that men will be started to write 
industrial business among the white 
people only. 





Indiana bill clarifying the workmen's 
compensation act so as not to make it 














apply to physicians and surgeons insur- 
ance has passed both houses. 
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CONTRACT WORK STILL SLOW 





Great Inertia Is Found Owing to the 
High Prices of Materials 
and Labor 





It is the general impression among 
surety men that contract work of va- 
rious kinds will be held back, especially 
building, for some months. Every- 
body is adopting the policy of watch- 
ful waiting and is not starting to do 
work. The architects have plenty of 
work on hand making plans, but pros- 
pective builders are not allowing any 
contracts to be let, expecting that 
prices of materials will fall. Some 
public work has been figured on, but in 
most instances it was found that the 
bids ran far more than the money ap- 
propriated. In other words, the work 
to be done would cost much more than 
was anticipated. Undoubtedly there 
will be some work carried out, but 
there is a general hesitation all over 
the country. Prices of materials in the 
building line have increased 60 percent 
in the face of a declining demand. 
Prices of other commodities have in- 
creased 109 percent. The labor diffi- 
culties are proving somewhat of a 
handicap in building, as employers are 
fearful of increased demands. 

The anticipated complications arising 
out of the cancellation of war contracts 
have not arisen. The government 
adopted a very liberal attitude in ad- 
justing these contracts, so that surety 
ae have experienced very little 
oss. 

Many people feel that there will not 
be a revival of building until the water 
is wrung out of materials prices. 





IS ASSUMING NORMAL SHAPE 





Building Operations Are Now Grad- 
ually Getting to a Point Where 
Contractors Can Safely Bid 





BALTIMORE, MD., March 11—As 
building operations resume it is felt 
that the surety companies will find a 
more favorable experience upon con- 
tract bond business. To all appear- 
ances the uncertain period on contract 
business has passed. The market is 
gradually assuming normal proportions, 
or at least there will be no sudden and 
decided rise in prices such as was en- 
countered during certain months while 
the war was on. Present bids are being 
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made on prices that prevail today, 
which are certainly not going to in- 
crease, and there is every indication 
that they will decline. In other words, 
contractors are for the first time in 
many months able to present a bid with 
a fair degree of certainty that they will 
not lose money on the job While 
surety underwriters would be skeptical 
of large undertakings at this time, the 
work that is now being carried on pre- 
sents a class of business that is not 
likely to show an unfavorable loss 
ratio. Surety underwriters generally 
are inclined to regard the smaller con- 
tract. business being offered at this 
time as favorable. 





FRIENDS OF THE CONTRACTOR 





How the Surety Companies Help the 
Men Who Have to Do 
the Jobs | 





A surety man said the other day that 
contractors, as a rule, have looked upon 
the surety companies as their enemy, 
while, in fact, they are their best 
friends. The surety companies require 
a true financial! statement and if there 
is any deception the contractor in the 
end will lose by falsifying because 
he will not be able to get bonds. The 
surety companies have experts and en- 
gineers who go over the figures, and 
while these engineers may not in all 
cases be practical men, they are giving 
the contractors the benefit of the doubt. 
Some contractors object to the surety 
company’s close questioning of their 
financial condition, assets, and so on. 
They check up also on the bid, but this 
should be of great benefit to the con- 
tractor. The surety company is prob- 
ably conservative in its estimate be- 
cause it does not want the contractor 
to lose money or get into a position 
where he will be embarrassed. If the 
contractor makes money the surety 
company will. If he loses the company 
loses. He said that lack of time to 
carefully investigate an application 
from a surety company’s standpoint 
has been the result of many losses hav- 
ing been suffered by the companies. 
It has also been the reason for many 
a good contractor having a bond de- 
clined. 

This surety underwriter said that the 
present high rates have been the cause 
of numerous large concerns waiving 
bonds altogether. He declared that be- 





cause of the waiving of bonds for really 
good contractors the surety companies 
will not be able to get as good an ex- 
perience on the rest. This surety un- 
derwriter said that great care must be 
taken now in handling of present-day 
conditions. Contractors should watch 
themselves and not overload and take 
larger contracts than are commensurate 
with their financial conditions. 

The tendency of the day on part of 
contractors is to grab off every piece 
of work they possibly can. They must 
watch carefully, however, or they will 
overload, get more work than they can 
handle and eventually be involved in 
financial difficulties. 


Report on Surety Reserves 


NEW YORK, March 12.—A special com- 
mittee on fidelity and surety companies 
of the National Convention of Insurance 
Commissioners has submitted its report 
on results of conferences between it and 
company representatives on the subject 
of the proposed uniform surety laws. 
The committee, Commissioner Cleary of 
Wisconsin, chairman, finds against the 
plan for a loss reserve as proposed in 
the original draft, as being unworkable 
and suggests continuing the system of 
a loss reserve based upon estimated 
liabilities with option of supervising offi- 
cials to require additional reserves. With 
regard to the 10 percent limit on any 
one risk, the committee holds that as 
regards guaranteeing the deposit of 
financial institutions the 10 percent limit 
would apply to the aggregate amount 
guaranteed on a single institution. The 
committee rejects certain sections of the 
original draft, the most notable of which 
being the standard provision section and 
the agents and brokers sections. 


To Have Fidelity Company 


NEW YORK, March 12.—Adopting the 
report of a special committee, previously 
appointed to consider the subject, mem- 
bers of the New York Stock Exchange 
decided to form a fidelity bond writing 
company with a capital of $1,000,000. The 
subscription thereto of an individual 
house is limited to $25,000, while the 
limit of liability accepted under any 
fidelity bond will be $100,000. 


Appoints Branch Manager 


The Georgia Casualty has appointed 
Maurice Miller branch manager for De- 
troit, with offices in the Dime Bank 
building. Mr. Miller is an attorney and 
was associated with Kerr & Lacey, prom- 
inent insurance attorneys, prior to his 
enlistment in the Marine Corps. He re- 
ceived his discharge Feb. 10. 


Supreme Court Upholds Law 


AUSTIN, TEX., March 11—The consti- 
tutionality of the Texas workmen’s com- 
pensation act of 1913 was upheld by the 
United States Supreme Court last week 
in the case of Charles Middleton vs. the 








Texas Power & Light Company. The 
Texas Court of Civil Appeals held that 
the act was invalid, but the State Su- 
preme Court disagreed. 


Old Age Pension Bill 


COLUMBUS, O., March 11.—Representa- 
tive Dunspaugh of Mahoning county has 
introduced into the Ohio legislature the 
proposed old age pension law as drafted 
by the Ohio health and old age commis- 
sion. The bill is intended to create a 
state pension commission of four mem- 
bers, and creates county welfare boards. 
It provides for payment of a weekly 
pension of not exceeding $5 to all per- 
sons over 65. 


Casualty Notes 


A bill in the Indiana legislature giving 
the commissioner of insurance power to 
regulate reserves in relation to work- 
men’s compensation insurance has passed 
both houses. 

The Eastern Casualty Underwriters As- 
sociation of Quebec was organized at 
Montreal and established a service of the 
National Workmen’s Compensation Serv- 
ice Bureau for the handling of compen- 
sation insurance. 


Effective May 1 for new business or 
renewals, plate glass rates for New Bed- 
ford, Mass., change from manual plus 
33% to manual plus 100 for both box 
car and flat car sizes. The change is 
due to excessive cost of replacement. 

Frank W. Franzen has recently been 
made superintendent of the city depart- 
ment of the Newark, N. J., branch office 
of the Commercial Casualty. Mr. Franzen 
has been with this company several 
years, having started with it as a clerk. 


Cc. S. Watson has resigned as superin- 
tendent of the western claim department 
of the Globe Indemnity at Chicago and 
will take up agency work. He 1s suc- 
ceeded by Raymond N. Caverly, who has 
charge of the claim department of the 
Globe at Indianapolis. 

Recent rulings of the National Work- 
men’s Compensation Service Bureau in 
the matter of delineations of territories 
under the new auto liability rating plan 
place Alexander county, Virginia, in 
Washington, D. C., territory, and _ the 
Baltimore territory is changed to include 
a five-mile radius from the new city 
limits. 

A Missouri house bill requires cas- 
ualty companies to register their names, 
addresses, date of policy, date of expi- 
ration and other information with the 
insurance superintendent. It provides 
for making the company a party de- 
fendant in suits against corporations 
or — causing loss of property 
or 

Manager John E. Gossett of the Trav- 
elers at Toronto, Ont., has been appointed 
assistant manager at Pittsburgh. He has 
been with the company for over six years. 
Special Agent Ewart R. Mills has been 
appointed manager at Toronto. Mr. Mills 
has been connected with the Toronto 
office as special agent of the Travelers 
Indemnity. 


An enthusiastic meeting of the 
Worcester (Mass.) Branch of the Insur- 
ance Federation of Massachusetts was 
held last week. State Secretary John 
W. Downs and State Counsel Edward C. 
Stone discussed the legislative matters 
now pending at the state house and it 
was determined to present an organized 
front against several matters. consid- 
ered inimical to the insurance business. 
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SEE MORAL HAZARD | 

Ir 1s felt by burglary men that there is 
rather a serious moral hazard attached to 
many of the mercantile lines just now. 
Thousands of merchants now own good 


si.ed stocks, purchased at war prices. 
They are not inclined to dispose of their 


goods at any sacrifice, but are nevertheless 
facing a declining market. They thus 
foresee a financial loss to themselves that 
cannot be escaped and some are “selling 
out” to the burglary insurance companies 
in order to come out with whole skin. A 
few of the burglary companies have be- 
come so alarmed over this feature of the 
mercantile burglary business on the 
books, that they have done some pruning 
here and there, cancelling such business 
as seems to have an obvious moral haz- 
ard. It is very difficult to determine 
whether a burglary loss is genuine or not 
and because of this there have been some 
cancellations in order to be on the safe 
side. 


PREDICTS MILEAGE BASIS 


A PROMINENT automobile underwriter, 
in commenting upon the new schedule of 
rates the other day, said that in his esti- 
mation the present generation of under- 
writers will see the time when automobile 
insurance rates will be based upon mile- 
age. The amount of use that a car is 
given, he contends, is the only equitable 
basis for framing rates. While the pres- 
ent basis comes much nearer to the mark 
than horse-power rating system did, there 
is still much to be desired. 

As an example, two men may purchase 
an automobile for exactly the same price. 
One may drive his car to his place of 
business, and use the machine almost con- 
stantly during the day, and then when he 
gets home at night the car may be used 
by the members of his family. Perhaps 
the machine is almost in constant use for 
eight or ten hours during the day and is 
therefore exposed to many and continuous 
hazards. The other owner of the same 
priced car perhaps uses the machine only 
three or four times a week and is com- 
pelled to pay the same rate. The mileage 
system would adjust this difference. 

Of course the only way it could be 
worked out on a practical basis would be 
to install on each car some sort of a 
sealed meter or speedometer, which could 
be read at the end of the year by-a rep- 
resentative of the company carrying the 
risk and the premiums adjusted on the 
basis of mileage, as a compensation pre- 
mium is adjusted upon the amount of 
payroll. There would necessarily be some 
expense involved in making the reading 
at the end of the year, but the absolute 
fairness of the rate would offset this 
disadvantage. 

At the several meetings held in New 
York prior to the publication of the new 
schedules, this idea was given some con- 
sideration, but the general expression in- 
dicated that the majority were of the 
opinion that the plan was not feasible at 
the present time. 





Cc. F. E. Peterson has been appointed 
agency manager of the Merchants Life & 


‘in insurance. 














PERSONAL GLIMPSES OF CASUALTY MEN 














George A. Gilbert, manager of the 
Employers Liability at Chicago, last 
week rounded out 40 years of service 
Mr. Gilbert is the dean 
of the casualty underwriters of Chi- 
cago, a man of the finest mold, one of 
the best posted men in his business who 
has stood at all times for the highest 
service, the most substantial indemnity 
and the most ethical practices. Mr. 
Gilbert started as a clerk in the local 
agency of Abram Spitler, who is still 





GEORGE A. GILBERT 


Manager Employers Liability at Chicago 
and Dean of the Casualty Underwriters 
of That City, Who Is Rounding Out 40 
Years of Insurance Work. 


a Mattoon, IIl., agent. This was in 1879. 
In the fall of that year he was appointed 
special agent of the Travelers in central 
Illinois. His chief work has been in 
connection with the Employers Liabil- 
ity. Mr. Gilbert has always had a big 
vision so far as casualty insurance is 
concerned. He has been prominent in 
the councils of underwriters. The fact 
that he will soon complete 32 years of 
service as manager of the Employers 
Liability and his record in building a 
substantial and growing business for 
that corporation speak volumes in his 
behalf. 

Keen interest has been centered in 
the gradual growth of service stars in 
the huge blue and white service flag 
strung from the fourth story of the 
Aetna Life home office building. Just 
before the armistice was signed the 
immense banner recorded its last quota 
of stars, representing the final departure 
of Aetnaizers into service, bringing the 
grand total up to 1,154, a number suffi- 
cient in size to permit a unit all itself, 
providing the fighters could all be 
mobilized under one commander. 

The flag is one of the largest of its 
kind and one of which the Aetna Life 
is very proud. The large number of 
stars indicate Aetnaizers in every 
branch of service from aviation to in- 
fantry and yeoman, including four 
“Aetnaizettes”’ who enlisted as yeo- 
women. The twenty gold stars sewed 
in the center of the huge flag record 
the Aetna casualties. 

The return of Maj. Morgan’ G. 
Bulkeley, Jr., has already been of 
marked welcome which will be con- 
tinued and extended to all enlisted men 
returning from overseas. Although 
many have secured their release, a large 
number are still in service, including 





Casualty of Minneapolis. 


Lieut. Houghton Bulkeley, second son 
of President Morgan G, Bulkeley. 
Each soldier returning to civil life is 
offered a good position, and all who 
have so far returned can be found at 
the desks working in their previous 
prewar manner. 
George Gossip, agency assistant to 
. L. Mooney, agency secretary of the 
affiliated Aetna companies at Hartford, 
has been temporarily assigned to the 
Providence branch office, to take the 
place of Manager Mackinney, who left 
some time previous for Los Angeles, 
where he is now acting manager. Mr. 
Gossip will have the title of acting 
manager. This change does in no way 
affect the accident and health branch 
office in Providence, which is still under 
the direction of Manager E. L. Coman. 


Not only is Richard Deming, vice- 
president of the American Surety, a 
keen surety undewriter and a strong 
executive, but he is a trained engi- 
neer as well, qualities that stand him in 
good stead in handling the intricate 
contract claims presented from time to 
time to his office. A short time ago Mr. 
Deming returned to New York from a 
two-years’ stay in the Hawaiian Is- 
lands, where the American Surety was 
interested in a large port contract, 
upon which the original contractor de- 
faulted. Under Mr. Deming’s direc- 
tion the work was satisfactorily com- 
pleted at a cost to the surety company 
of less than $50,000, instead of $150,- 
000, as was first feared would be the 
case. Just now Mr. Deming is put- 
ting in his spare time supervising the 
installation of a new battery of ele- 
vators in the head office building of 
the American Surety, and confidence is 
expressed that the task will be well 
done. 


The casualty and surety underwriters 
of Chicago tendered a farewell dinner 
last Tuesday evening at the Hotel La- 
Salle in that city to William S. Craw- 
ford of the “Insurance Post,” who 
leaves this week to go to New York 
to become insurance editor of the 
“Journal of Commerce.” It was the 
largest dinner of casualty and surety 
men ever held in Chicago. Fred M. 
Blount of the Massachusetts Bonding 
presided as toastmaster. Talks were 
given by George A. Gilbert of the Em- 
ployers Liability, Secretary Alfred E. 
Forrest of the North American Acci- 
dent and C. M. Cartwright of THE Na- 
TIONAL UNDERWRITER. Charles H. Bur- 
ras of the National Surety on behalf 
of those present gave Mr. Crawford a 
case of four imported silver mounted 
pipes and a silver spectacle case. Mr. 
Crawford responded with feeling ap- 
preciation of the friends he had made 
in his newspaper work in the west. 


Charles H. Holland, president of the 
Royal Indemnity, who is now in Eng- 
land visiting the head office of the 
Royal Insurance Company, will, before 
his return, early in April, spend some 
time with his parents in England, the 
war having interfered with the trans- 
atlantic trips previously made annu- 
ally. He has not been able to see 
them for four years or more. Mr. Hol- 
land’s present trip, contrary to cur- 
rent report, was not induced by nor 
related in any way to the recent resig- 
nation of Cecil F. Shallcross, as United 
States attorney for the Royal Insur- 
ance Company, to assume the manage- 
ment of the North British combination, 





the journey having been determined 
upon several months before the man- 
agerial charge was contemplated. 

At the same time it would not alto- 

gether surprise the fraternity if Mr. Hol- 
land were picked to succeed Mr. Shall- 
cross in the attorneyship of the Royal, 
a post he could fill in conjunction with 
the presidency of the Royal Indemnity. 
While the Royal Insurance Company is 
committed to the department idea in the 
United States having important division 
offices at Boston, Chicago, Atlanta and 
San Francisco as weil as New York, the 
Royal Indemnity handles all of its agen- 
cies, save those upon the Pacific coast, who 
report to San Francisco direct, Mr. Hol- 
land thus has a wide acquaintance with 
representatives of the two companies all 
over the country, and enjoys their en- 
tire respect. The attorneyship for the 
Royal means principally supervising its 
investments, and this Mr. Holland with 
the aid of its several finance committees, 
could undertake very satisfactorily. 
Mr. Holland is a casualty and not a 
fire underwriter and doesn’t profess to 
know anything special about the latter 
class of business. For some years he 
was associated with an accident com- 
pany in London which the Royal subse- 
quently purchased. Seeking to develop 
its Australian business the Royal as- 
signed the task to Mr. Holland who 
“made good” to such an extent that when 
the great Liverpool corporation decided 
to enter the casualty field on this side 
of the Atlantic, he was placed in charge 
here. The Royal Indemnity was organ- 
ized; its policy defined and business de- 
veloped under Mr. Holland’s personal 
eye. How efficient was the planning and 
the operation the record of the company 
sufficiently attests. 


R. H. Ferguson Advanced 


R. H. Ferguson, at the general office 
of the Massachusetts Bonding at Sagi- 
naw, Mich., has been appointed agency 
supervisor of the industrial business in 
all territory west of the Mississippi, ccon- 
tinuing his headquarters at Saginaw. He 
has been serving as superintendent of 
the company’s railroad department. R. 
E. Bradford of St. Louis, Mo., agency 
director of the field work in the railroad 
department, has been appointed super- 
intendent to succeed Mr. Ferguson. Mr. 
Bradford has been in the railroad in- 
stallment business for many years. 


Building Boost Expected 


NEW YORK, N. Y., March 11—There 
are indications that those branches of 
insurance that depend for a large part 
of their new business on building opera- 
tions are in for a boost. The building 
trade shows signs of picking up. Feb- 
ruary was a record month for the Title 
Guarantée & Trust Company in the mat- 
ter of building loans of the smaller sort. 
The really big money has not as yet 
been called upon, but that building is 
about to revive is certain. This means 
more plate glass insurance, and steam 
boiler insurance, as well as those other 
branches of the business that reflect the 
prosperity of the building trades. Build- 
ing loans also mean more life insurance, 
since as collateral on such loans there is 
nothing that approached life insurance 
for stability and availability. 


“U. & O.” Boiler Insurance 


Since the war ceased casualty agents 
soliciting steam boiler insurance find 
that the demand for use and occupancy 
insurance in connection with steam 
boiler has waned. During the war when 
large profits were being made, boiler 
replacement was an uncertain factor. 
Manufacturing concerns carried use and 
occupancy boiler insurance freely and 
were glad to get it. At one time the 
supply of boilers got very low, and it 
was almost impossible to get one re- 
placed. The agents, however, are still 
talking use and occupancy in connec- 
tion with boilers and the live ones are 
able to close the business. 





Harry K. Easton, formerly of the 
bonding department of Martin Brothers 
Company, Omaha, Neb., has joined the 
forces of Martin-Roberts Company. 
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PLATE GLASS MARKET 


SHIFT BLAME ONTO JOBBERS 





Manufacturers Say Facts Have Been 
4 . 
Misrepresented to Insurance Com- 
panies as to Scarcity 





NEW YORK, Mar. 12.—Plate glass 
insurance companies have for the past 
six or eight months been more or less 
uncertain about the exact status of 
plate glass manufacturing conditions. 
It is certain that in many of the large 
cities it has been impossible to purchase 
large lights of glass, with the result 
that many companies have inserted in 
their policies a clause to the effect that 
if at the time of breakage it is impos- 
sible to secure a plate of equal size for 
replacement, the assured will consent to 
the installation of twe or three smaller 
plates. This has been very unsatis- 
factory to policyholders, particularly 
merchants with show windows. 

At a recent meeting of the Plate 
Glass Underwriters Association, com- 
posed of company officials, it was voted 
to allow a credit of 25 percent in the 
rate of an assured who would agree to 
an endorsement on a policy to allow 
two smaller plates to replace a very 
large plate and a penalty of 25 percent 
where such an endorsement would not 
be permitted. 


No Shortage of Glass 
Plate glass manufacturers in Pitts- 
burgh say that at the present time there 
is no shortage of plate glass, or if there 
is in some sections, relief will be felt 
within a few weeks. 


In fact the manufacturers complain 
that business is unusually slow, princi- 
pally because there is no new building, 
which creates most of the new business 
for the glass manufacturers. As is 
known, last year the government cur- 
tailed the production of plate glass 50 
percent and while manufacturers pro- 
tested over this restriction vigorously at 
the time it was imposed, they now pro- 
pose to continue on this basis until the 
latter part of the year, owing to the 
scarcity of new business. 


Shift Blame on Jobbers 


Pittsburgh manufacturers are inclined 
to shift the blame for the scarcity of 
large plates upon the jobbers, stating 
that all sizes and kinds of plate glass 
are now, and have been for the past 
three months, available at the plants of 
the manufacturers, and that the jobber 
who refuses to supply them on the 
ground that they are not obtainable is 
not telling the truth. The manufactur- 
ers say that during the war when prices 
first commenced to advance it become 
difficult to induce the jobbers to stock up. 
The feeling seemed to prevail that prices 
would break, and as a result jobbers 
went along with scarcely any stock on 
their shelves and attempted wherever 
possible to unload what they held, rather 
than to order from the manufacturers at 
the advanced prices. Even now, Pitts- 
burgh producers say, jobbers are not 
sending in orders, but are holding off 
in the belief that a price reduction will 
secon come. 


Prices Not to Be Reduced 
The manufacturers say that there is 
no possibility of prices being reduced for 
at least another year. One of the chief 
reasons for the increases already made 
is the advance in the cost of labor and 
materials. Until these are reduced the 
manufacturers must maintain present 
prices or operate at a loss, which, of 
course, they do not propose to do. The 
Pittsburgh glass men generally feel that 
the jobbers in various parts of the coun- 
try who do not have the manufacturers’ 
interests at heart have in a large meas- 
ure misrepresented the situation to the 

plate glass insurance companies. 


Market Is Normal 


They say that there was never any 
such scarcity of glass as the jobbers in 
New York, Chicago and other large cities 
described. They say that with the excep- 
tion of the fact that the high prices still 
prevail, the glass market is now normal 
again, that there is no scarcity of large 
plates, that shipments are being made 
promptly and that any type of glass may 
be obtained direct from the manufacturer 
if the jobber is not willing to supply it. 
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WHISKEY STOCK COVER 


BURGLARY MEN INTERESTED 





Difficulty of Ascertaining the Value Is 
Confronting Adjusters Owing to 
Peculiar Conditions 


NEW YORK, March 4.—One of the 
questions which is absorbing much of 
the attention of the Burglary Under- 
writers’ Association at this time, is the 
matter of the attitude burglary writing 
companies are to take towards liability 
on residence whiskey stocks and the 
method of settling losses. The present 
residence burglary policy was designed 
for use in normal times, but the pres- 
ent situation has brought a problem 
unthought of at the time of the fram- 
ing of the existing residence burglary 
contract. The present residence bur- 
glary policy covers any stocks of liquor 
upon the premises and ordinarily there 
have been no losses on stocks of 
whisky stored in residences. Now, 
however, some serious claims are aris- 
ing. For instance, the other day one 
of the companies had a claim from a 
policyholder in one of the southern 
states, a man above reproach morally, 
«rho asked for $1,180 because a portion 
ot his private stock was =e by 
thieves. 


Basis for Settlement Difficult 


The company carrying the business is 
located in Baltimore and found the mar- 
ket value of the whiskey stolen to be only 
$400 in Baltimore. Undoubtedly the value 
of the whiskey in the southern city in 
which the policyholder was located was 





as claimed, but the. company does not feel 
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NEWARK, N. J. 
Financial Statement 
December 31, 1918 
ASSETS 


Mortgages, Stocks, Bonds and Investments - 
Interest Due and Accrued December 31, 1918 - 


LIABILITIES 


Reserve for Liability and Compensation Claims 
Reserve for other than Liability and Compensa- 


Reserve for Taxes, Commissions Due and all other 


Compiled under the laws of the State of New York and examined and certified =. 
Joseph ies & Co. Inc., representing the Banki 
of the State of New Jersey, as of Decem 


Gisposed to pay the inflated or illegal 
valuation of the whiskey. The company 
cannot replace the whiskey as it is illegal 
to ship .it into a bone dry state. The 
basis for settling this loss is difficult to 


determine. ® 


No Market for Whiskey 


Burglary underwriters point out that 
such conditions must be faced based in 
increasing numbers after the country 
goes dry July 1. As a prominent bur- 
glary underwriter said recently, “After 
the first of July, what basis is a burglary 
company to have for settling a whiskey 
loss? There will be no market for 
whiskey except that used for medicinal 
purposes and yet there will be many 
losses upon the private stocks that peo- 
ple with means are now accumulating. 
They will value their liquor very highly, 
demand a liberal settlement and there 
will be no market value upon which to 
predicate the adjustment. The burglary 
companies must take some sort of a 
definite position regarding this, or they 
will find themselves in a great deal of 
trouble after the first of July. 


May Establish a Limit 


“Companies will either have to discon- 
tinue covering resident whiskey stocks 
entirely, which would probably not be 
desirable, or establish a limit of liability 
of $50 on whiskey or include in the policy 
a clause to the effect that losses settled 
will be on a basis of the market value 
of whiskey as of Jan. 1, 1919. We must 
have a more or less staple market upon 
which to base the valuation. That is, 
the market value of whiskey will rise 
steadily as July 1 approaches, whereas 
many stocks upon which we will later 
sustain losses have already been laid in 
at prices much lower than those that 
will prevail during the coming months.” 


More Burglary Business 


NEW YORK, N. Y., March 11—In spite 
of the denials of the police, there is no 
doubt that there is frequency about bur- 
glaries and hold-ups that is more than 
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usual. It is a curious fact that just pre- 
vious to the United States entering the 
war there was a marked falling off in 
the number of burglaries. The same ex- 

perience was noted in Canada. Now that 
New York has been made the chief cen- 
ter for demobilization there has been 
loosed upon this locality not only the 
city’s regular quota of undesirables, but 
also many such who by rights belong 
to other parts of the country. These 
naturally return to their former mode of 
life and are finding New York rather 
easy picking. 

This condition, joined to the number of 
unemployed, is given for the cause of 
the unusual number of burglaries, and 
particularly of hold-ups, that have been 
reported in recent times. It’s an ill wind 
that blows nobody good, so the silver 
lining to the cloud is that people are real- 
izing now more than ever the necessity 
of insurance against burglary and hold- 
ups. Since the conditions that prevail 
in New York will prevail in more or less 
degree in other places, a growing de- 
mand for these coverages is to be ex- 
pected. 


HOLDUPS ARE NOW NUMEROUS 


Burglary Companies Find That the 
Unemployed Men Are Using the 
Drastic Method 


NEW YORK, March 11.—Burglary 
companies report that Pittsburgh, Chi- 
cago, St. Louis, Cleveland, Detroit and 
Philadelphia are showing very high 
loss ratios at this time. These cities, 
all of which are great industrial cen- 
ters, have large numbers of unem- 
ployed men forming a floating popula- 
tion that is dangerous. Thousands of 
men have been discharged recently in 
industrial centers, who have been mak- 
ing from $6 to $10 a day and spending 
money freely. They now find the 
source of their income cut off, but in 
the meantime they have become accus- 
tomed to spending money rather reck- 
lessly and do not care to go back to 
the old ways of economy. A big bulk 
of the losses seem to be under hold-up 
policies. In fact, burglaries of mer- 
cantile properties are not so numer- 
ous, but evidently the money is being 
secured via the hold-up route — the 
quickest way possible. 


Business Is Stimulated 

On the whole, the companies are not 
so pessimistic over the situation as 
might be imagined, for the reason that 
although robberies and hold-ups are fre- 
quent, perhaps the majority of victims 
are not covered by burglary insurance. 
The crime waves that are sweeping over 
the principal industrial cities in the last 
analysis have really the effect of stimu- 
lating business without such a _ great 
financial loss to the companies, although 
a few of the companies have been rather 
hard hit. The regularity of the rob- 
beries and hold-ups, the desperate nature 
of the crimes and the uncertain situa- 
tion generally furnishes the agent with 
forceful arguments that may be used, 
not only in a town where many bur- 
glaries are occurring, but in other cities 
where the same condition is likely to 
prevail when the unemployment period 
comes, as it is coming in a greater or 
less degree, to all of the principal cities 
of the country. 





CTUARY or Insurance Engineer (Fire) Wanted. 

By a prominent Agency in a Middle West CitY 

of over 300,000. One with Rating Bureau experience 

preferred. In your reply, which will be confidential, 

st»te qualification, experience, age and salary expected. 

This is an opportunity for the right man. Address 
16-F, care The National Underwriter. 








e fctepene yes Compensa- 
tion and Liability Under- 
writer, with wide experience in 
all States in all lines, desires position 
with Home Office or large Agency. 
Has served on Underwriting and 
Schedule Rating Committees and has 
managed Accident Prevention De- 
partments. Can furnish the best of refer- 
ences and will start at reasonable salary, 
demonstrated ability assures advancement. 


Address 15-E, care National Underwriter, 95 
William Street, New York City. 
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Cane nl : SSE se | Sameer 
= —C. S. Cobb, Pres. J.H. Huckleberry, Vice Pres. sm | Accident... --- 5 175,989 149,061 yg id @ Guars 
“pAeeton a py glibc Edt Nel , ’ Accident neers seen ae 2 
=" E.G. Davis, Secy. Ino. T. Suggs, Vice Pres. @ | Liability «-.. 205,678 65,781] Health... iBT + 1,260 
s Workmen’s comp. .. _ 795,323 325,247 | Liability ........... "1 2'959 
a M. H. Cohen, General Counsel fica... ae Compn.. 121,642 51,238 
, . F. . ENED. ide) ce a.c eink 
® | Accident ........... 44,945 26,299 maréty ae oe Phy 13435 
” my | Health... esses eee 20,822 11,136 | Plate Glass 1.1.1... ° "4,492 "484 
DO eee eee 144,929 47,612 | Burglary and theft. 5,383 2°372 
® * ss ae. ° — 121,672 | Auto. & P. Dam "42 “471 
% urglary an Bites: - use epee TOTALS 8663 660000 
= Capital $1,000,000 Surplus $482,067.36 wm |ANe TCP damage 24365 12,388 western ave Stockc TPP SME 
mn TOTAGS: 2.6.05 6. 469,524 220,007 | Live Stock 12,287 9,594 
g | Ocean Acci. & Guar. Western Auto. & In : ; 
Accident 37,224 (tel. Serta 
- i Hikeatt «cites ae S'gai | Auto» Pers. Injury & 
i Liability ........04: 107809 17,966 | mire thet & nol ifs —. = 
m | Workmen's comp.’ -: 390,645 185,934 | Tornado collis. 8, S °° ae 
a mt ct Re RD) atl 
Steam boiler ....... 8,770 5 rotective 
a Entered in 24 States & Burglary and theft.. 54586 22, 768 pa nur ann — 9,337 3,935 
. BOOS oa Soak siSels oie 10,80 gsely Protective 
& Writes ‘‘All Casualty and Surety Lines’’ & Fly SS Saag 2984 besnane eee and health = 23,576 17,444 
uto. & T.P. damage 22,160 8,137 elity & Deposit 
Be Agents Wanted in Unoccupied Territory. g TOTALS ......... °° 698,810 278,018 | Accident ........... 304 57 
@ Norwegian Globe BIOOIU | 04:05 veces tae 217 379 
Dl Accident (ope are 47,326 15-307 Liability Poise f 168 iu 
Eee sd : 03 MO av cak owes : ; 
SREB RRB BRB RB RB RRB RB RR REE RR EES Bee SB Wl Liability .........-. yi SBR Ges oes Yeap : Surety” ede ok Ost sews 13'381 860 
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Prems. Losses Prems. Losses Prems. Losses Prems. Losses 

Plate Glass ....... 40 205 | Liability ........... ee oe Plate glass......... 2,117 1,225 | Auto. & T. P. Dam. 14,128 4,125 

Burglary and theft 3,562 2,298 | Workmen’s Compn. 645 3,228 | Burglary & theft... 96 *;3 | Workmen’s Collect. 15,452 12,497 
Auto. & T. P. Dam. 40 Burglary and theft c 2 pe aeennr apie Credit ...........4. ——| in Equitable Accident 

TOTALS, i055 25% 28,033 8,542 | Auto. & T. P. Dam. 16) Coase nea, sete e ees 17,916 7,447 | accident and health 514 395 
Federal Life TOTALS ......... 3,113 4,727 a fg om s813 2.354 | Federal Casualty 
Accident and health 5,018 13,468 | Western Casualty re “viab Calta. . 2280 , Accident and health 8,258 3,367 
Inter Ocean Casualty Workmen’s Compn. 6,588. .e. 0663 Liability ......°°°°° "867 “"""i3 | Fidelity & Casualty 
Accident and health 17,268 6,328 | Fidelity ........... 121,822 31,800 Workmen's compn.. 15.789 5.751 | Accident ........... 3,230 11,774 
Commonwealth Cas, TOTALS ......... 127,405 31,800 | wridelity ... 208 Sisiesy 3 RSet 1,880 66 
ACGME oe Cal cee See 87 | Globe Indemnity Surety... Bee iy hs 4.496 2.420 | Ldability ..... 2.020: 14,991 7,604 
HeBIOD: 0). b:s:s gb cess 9,477 70 | Accident ........... 258 ws. se Plate glass......... 6,196 2'189 | Workmen’s Compn. 091 4,751 

TOTALS ......... 9,477 157 Health See cewiece cas 220 15 Burglary & theft.. 493 8 era ST. aeaada’ 
Employers’ Liability Liability. ........... 652 2,047 uto. & dam. 1,289 Pt ne ee cS Serer 
Actident 851 341 Workmen's Compn.. 302 2,000 TOTALS 560.0055 41,703 14,354 | Plate Glass ........ 1,541 419 
H Pes gees ees ig aa 442 37 bs rr 1,091 41 | National Life, Ia. Steam Boiler ...... RGR edideds 
C ighc er oy Lb: BIT Ee ae 6,271 2,020 | Accident & health... 862,826 14,000 |.Burglary and theft. 2,943 1,419 
Liability | .......... 5,168 2,158 | Plate Glass ........ 6 429 | Midwest Auto. Indem. Fiy Wheel ........ TP! ceewens 
Workmen’s Compn. ~ 36,935 41,821 | Burglary and theft 251 14 | Burglary & theft... 29,764 11,707 | Auto. & T. P. Dam. 2,788 363 
WiG@Gy 06 eek. aR a lier Auto. & T. P. Dam. 328 57 | Auto. & T. P. dam.. 24,334 7,622 Fidelity & Deposit 
Plate Glass ........ 440 243) TOPAES ou cc... 55. 9,366 6,542 TALS ......... 54,098 19,329 | Accident ........... Serer ee, 
Steam Boiler ...... 1,736 318 | American Indemnity Hone Sobre ) Ee ee 7 eae 
Burglary and theft. eae ee LisBility  ...c 2 sce. $e Sse; }| | Liability ........... j—73 147 
Auto. & T. P. Dam. ere Ss Widelity .. ...22<.... (_; ae Rape atta 1230 ee 4,013 128 

TOTALS ......... 46,273 44,816 | Surety ...0000 0000, Were. cckeuss MAINE MI, v5 05550555 7,911 6,131 
North Amer. Accident Auto. & T. P. Dam. Ee ire tae Plate Glass ........ ies) Pee 
perce aaa re 31,599 11,189 | Workmen’s Collect. | Ape ee Burglary and Panty ‘ a = 
Nationa e cei. TOTALS ....... 2 ear ene ye ; Auto. & T. P. Dam. — 

Accident and health 131,922 55,175 | Lon. & Lan. Indem. ee & etna 357 55 | Gemeral Accident 

Fidelity & Casualty Liability .......;:.. \ | See Workmen’s Compn. 1130 Ae | POSES Fo ov ccc cau 5,528 93 
Accident .......... 9,073 1,203 | Workmen’s Compn.. Ch eee Fidelity : 546 | ee ee 2,855 mye ee 
Health ............ 3,564 921 | Fidelity ........... 753 seer... ..... ry (i irae play ee 1,959 2,717 
Liability ........... 5,239 1,748 | Surety ............ 1,518 647 | Piste Giana 1/079 “***85; | Workmen’s Compn.. 282 1 
Workmen’s Compn. 25,684 6,605 | Burglary and theft. ee Burglary and theft 1004 ¢0 | Burglary and theft Ree 
han af sete eee wees ~ore steeeee Auto. & T. P. Dam. ees 729 Sprinkler .... 994 Auto & T. P. Dam. 915 21 
ULTCTY .ceeesccseees 9ODE ne eee OP hos hes wc (Ef re pr ea LL CS ee.’ See ce ee Globe Indemnity 

pate Ware oes got: 3,566 | National Life, Til. pole Fe aim VU" Lan... he, 234 100 
Steam Boiler ...... 3,443 2,172 | accident and health 4,025 1,613 | ‘Accident .......... 549 1,296 | Health 243 5 
Burglary and theft 6,177 1,988 | N. J. Fid. & Pl. Gl. eee 1853 "986 | Liability ........... 6,720 4,440 
Ply WEE oo: 6 sa tone es Plate Glass ........ 6,628 3,644 | Liability 322222221! 30,921 11,679 | Workmen’s Compn. _ 1,852 299 
Auto, & T. P. Dam. 918 ot? | Burglary and theft. 2150 we ee Workmen’s Compn. _ 96,283 30,686 | Fidelity ........... | en ree 
TOTALS «1... .+0. 64,037 17,334) TOTALS ......... 843 3,644 | Workmen's Collect...” "ERE ec cco ee ota 
Kansas Cas. & Surety 4 Great Eastern Casualty American Credit Ind. Plate Glass ....... 384 240 
ACCIEORG os 55.50% <0 39,187 26,112 | accident ........... 535 1,458 | credit ........... 9.178 830 | Burglary and theft Baie, SS pe 
Health ..-.+sessee. 22,115 16,436 | Wealth ............ 512 508 T Aeceetenss iinineh tbe °° Auto. & T. P. Dam. 2,232 736 
Liability... 2 see 00. eed trans [plate Clase .-.....- 414 178 | Liability ........... 12,450 939 | Great Eastern Casualty 

Fidelity ........... 22,688 11,886 Burglary and theft. p | | Re Pee Workmen’s Compn 168.439 38,813 | Accident .......... 1,644 1,015 
SUTCLY esse eres eens 31,090 10,820 | TOTALS ......... 1,562 1,985 | auto. & T P. Dem. ve Tees | RR 2,145 88: 
Plate Glass ........ 0,186 7,102 | Bankers Accident American Surety 5 SIMONE ons donne 3 TRE Es 
Burglary and theft 9,745 8,491 | Accident .......... 24,404 C168! Hasty... .... 8.519 +96 | Plate Glass ......! 739 308 
Auto, & T. P. Dam. 21,230 aE EME hate ecnvans® tented Co tee, igees 38 | Barelary and thet 117 56 
Pickin 215,130 102,184 | ““porars 212122! 24,404 14,357 | Burgiary ‘ "149 isn [Aen SS ©. Den. 408 37 
Aetna Preferred Accident ci mwingaetee = COU tS Hartford Acci. & Indem. 

MOCCIGGME” sus 008s 13,039 4,757 | A cident eo ogee 3,099 387 sa Gu eee asi Aan... nay ebm Tet ak 
Health ............ 2,864 1,038 Dt SR eee a eee 21 79 Brotherhood Accident Lt ENS Sees 76 109 
Liability .......... 18,298 2,085 EABDSNEY oss. seen. 2,235 695 | Accident and health 1,427 0458 PUAN 6.5. ook << 10,243 1,292 
womens Compe. 146,034 45,403 | Burglary and theft. errr Columbian Natl. Life Workmen’s Compn. 13,131 3,421 
Ween. Comer: a “genes Auto. & T. P. Dam. 694 I ARMEOME i202... -.. 37,068 11,146 | Fidelity ..........: TB nsec 
me anges Spee 6,390 ena | SPORE oe 30,091 15,849 | Surety ............. 198... ‘3 

asonic Western Indemnity 5 i F ; Piate Glass .....<. 24 y 
Accident and health 54,827 20,(Gt VAcaident 2... 619 92 petienr oon kok pen aa Rees: Burglary and thefi 1,072 37 
Hartford Acci, & Indem. MOAN... oe 8.is nieces 384 153 | Geen General ‘Lise Aute. @ T. P. Dam. 2611 448 
Accident and health Bie ee Seas TMOG 6o2-o. ws lava. 5,616 525 Accident 726 502 | Live Stock ........ 2,373 1,500 
ane en, AN ba B72 | Workmen's compn.. 48,115 wer PE ia 304 10 | Hartford Steam Boiler 
Dae cl ae epee | ie aa 118 """"39 | Continental Casualty Steam Boiler ..... 5,877 508 

1 WY ccccccccece — Ow ae Ree UPCTY 2. ccc cccccce idonts:... 2. 0 3,745 | Fly Wheel ........ Be > “eke eee 

AF on son's <6 ees 3; | Plate glass... ... 0. 2,065 056 |, Reet@ent ere 3168 .| Inter Gcomm Custaliy 
Plate Glass ....... 514 224 | Burglary & theft... meee cetewes eee tes err » Aaa Gad Gents 1,960 825 
yteer Pe: vat. be De ey Set _~ S P. dam.. ots ‘ pel ore 4 s > Hee: a Liberty Mutual 
Auto. - P. Dam. 5 tetas vee e ees , . : ‘3? J meee Re ASA aes eT ea eee E906) Aa 
Rin, Bnet ae — anid —~sxypteteomaee wie” eee ok. Workmen's Compn.. 9946 4,108 
ee Coe scteee 410 354 | Workmen’s Compn. | 19,727 1,447 | Auto. & T. P. Dam. 31 3 
Accident and health 10,622 5,708 | Health ............. 18.993 2,292 | Auto. & T. P. Dam. "4 ; Lloyds Plate Glass 
Aetna Casualty & Surety eet ke ‘compa... 54944 20,826 re Cena i ae ET Plate Glass ........ 3,573 1,046 
ine an ** "3905 | Steam boiler........ i, -shuyel Accident and health 40,861 14,472 | Lon, & Lane, Indem. 
Liability ........... pie re Burglary & theft 802 45 | Employers’ Indemnity Accident ........... TH eee ees 
Workmen’s Compn. 5,362 4,450 silary : ploy Health S67) «hte 
Fidelit 2,226 Auto. & T. P. dam.. 1,750 747 | Liability ........... || ae eeee £555 SEE F< 6 vaeahh eye : 
Gurety, or: GAM’ is... . ta OE ic... 78,556 25,002 | Workmen’s Compn. 1,142 451 j Liability .......... 1,534 50 
Plate Glass 1.1... 618 2,722 | Maryland Assur. eH aig | Auto, & 7, P. Dam. 45 16 | Ridelity «0.2.0.2... ee 
ST SOk Cem.” Geet Wee ks 3,153 ES agdaget ....0 | G84 1,667 | Plate Glass... 2.1. 70 36 
Sprinkler .......... 448 3371 |. TOTALS ......-.. 12,467 2°328 | teaith 4,066 3,721 | Auto. & T. P. Dam. 743 109 
Auto. & T. P. Dam. 2,512 "788 | Clover Leaf Cas. Liability 68,756 13,202 | London Guar. & Acci. 

TOTALS ......... 101 37,788 | Accident & health.. 8,718 3,719 | Workmen’s Compn. 345,040 101,782 | Accident ........... 50 35 
American Credit Indem. Capital Livestock WOME. oo. 55 ocx < pee EAMES 5. «snes. 6,953 1,199 
Credit. cit k eared 5,231 175 | Live stock.......... 40,979 26,078 Plate Glass ....... 2,024 1,458 | Workmen’s Compn.. 17,605 1,871 
heated State Casualty vies agg | Georgia Casualty ‘as 1.263 | Steam Boiler |... Seaee ip seen Steam Boiler....... oak oc theca 

See eee ew eee ’ SEES Ore <5-6 6 & a afew 6 rar = « 9 ps ceeeaak 
Health 6... eee eve 543 1,216 orkmen’s compn.. 13,519 4915 | Burglary and theft 3,283 294 | Burglary and theft 252 
lowa State Traveling Men’s 
a B e 
Association Capital — 
& ” $500,000.00 $1,000,000.00 
Oldest and Best 
ACCIDENT INSURANCE FOR TRAVELING MEN AT 
Li Branch Offices 
ines e 
PAYS IN CASE OF ACCIDENT = Minneapolis 
ACM TMU 6 55 ei indivnwade heck $5,000.00--$10,000.00 Fidelity & Surety Bonds Grand Rapids 
Loss of both feet, hands or eyes ....... 0.0... ccceccceuee, ge org . «+ --$5,000.00 Plate Glass, Burglary Helena 
prpthrnas: “crap, consy case nah. ag MET ee oe Ite $1,260.00 Health & Accident Dallas 
Weekly Indemnity (104 weeks)................ gardetuted es cchcs ste $25.0) Automobile Liability St. Louis 
Weekly Indemnity (partial disability)............ ear Beste aan Ls wad $12.50 Provetty D soaks Kansas City 
ACTUAL COST OF MEMBERSHIP HAS wr ' as St. Paul _ 
NEVER EXCEEDED $9.00 Collision Insurance San Francisco 
Re eet Cee 
Paid to members and beneficiaries in 1918 nearly $600,000.00 


Des Moines, Iowa. 


Patines 








SPECIAL OFFER TO NEW MEMBERS 
Full Protection to August Ist for $2.00 ; 


TAKE APPLICATION FROM BACK OUR 
CALENDAR OR WRITE FOR SAME TODAY 


H. E. Rex, Sec’y 

















HOME OFFICE: 











AUTOMOBILE AGENTS WANTED—Licensed in Neb., Iowa, 
Kansas, Mo., Texas, Utah, Mont., Calif., N. Dak., Minn., S. Dak., Mich. 


LION BONDING & SURETY CO. 


OMAHA, NEBRASKA 
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THE NATIONAL UNDERWRITER 
nee Prems March 13, 1919 
Cred s Losses ’ 
ps og SBas: cs, iy Wahent......... haem: Losses Prems I 
Loyal Protective — 4 Auto. & T. P. Dam.. 2,428 °° 1087 Auto. & T. P. Dam.. 2,741 10" 823 Fly Prems. I 
Accident and health 40,930 9 Peerless Casualty “46 1,087 | Western Live Stock ’ 3} Fly wheel ........ rer Es UOSNes 
Maine Indemni 4 22,086 | Accident and h - Live Stock....... Auto. & T. P. dam 3; 3 544 
i ty ealth 41,447 16,839 |v ae 532 225 TOT 1321 3,214 
SOURIO: os sciecsns « 11,005 2 Preferred Accident 4 Totals ee ALS ......., 1,23 27, 
Maryland Assurance ,005 3,270 | Accident ......... 5,455 WACCIBORE. ooo on osc «5 387,016 ee Accident 2626 
Accident mere ee as Health see 5.456 1,390 Health Barra Ae ant 65,130 re Liabilites health... 36,633 11,235 
BON on hoa Sou c é MOANING. onesies. ce. "797 lability ........... 02, "7 7 Pe ay 5,437 9 
—— Casualty _ 761 aoe and theft. at: = bo rai Compn.. 1.096.244 sizsos Auton ane .. a. ae er 14.753 
Accident ......... _ 0. Vi am... © See. °. Saws x Aah ae ee 1” Tork See . , 5833 
PERONOD 522 oncr cas. 1-3) 262 | Red Men’s + Sacto 966 ait; <. an, ee aN 45 301 ose WreTALs: wer ‘ ie 
Mo owccasc,.. a4 135 330 | Accident and health 318 Plate Glass S argteteretare 29,919 13349 Travelers’ Indemnit. 261,056 41,000 
Workmen's Compn 55,495 | 1,981 | Ridgely Protective 128 | Steam Boiler........ 1,552 508 | Acci. and healt engl 
Fidelity ......... ss "a eee 19,824 | Accident and health 37,200 _, | Burglary and theft. 18,038 508 Workmen’s oa h... 962 5,332 
lend aaa + ill eee Royal Indemnity 37,2 IM (i |) a a RR "978 2,590 Plate glass mpn.. 5,195 89] 
inte een 2) ee Accident ....... Sprinkler .... 9 te, ee 2,934 2.477 
Plate Glass. -..... 2,543 1,210 | Health ...:.:,... 22: “—e 208 | Auto. & T.P.Dam.. | 63,616 5 gi? | Burglary and’ theti : 
Burglary sate Sao a +H he a Liability SM se tegen 17 rot ‘ ona nd wheel. ......... "416 15,622 | Fly wheel pay t seat (4 56 
Sprinkler .......... 434 19 | Fiaeline © ComPn.. 33,391 14/880 | Live Stock... °c... 1g:g8? 12,653 | “orate P:28™-- 12860" 7,387 
Auto. & T. P. Dam.. CO BSURBIY Sesb eo csc oon 3175 oe BUEN oo oan 3 11. 4 1,725 | Travelers ~ °° '*"* 29,494 15,993 
ek aemune. 6,306 1,232 | Plate Glass. .1.// 17! ie Aggregate |. .... 92,1181 3,270 | Acci. and health.. 46,089 : 
SAiioes Geek tains “chine ", | Steam Boller......7. » 289 156 | Assmt. Cas, Cox. 2,118,187 638,176 | Liability ....... 1. : 4 +4 41,072 
Massachusetts Accident °° 19,223 | Burglary and theft ~~ Fraternal Protective *80,522 56,022 Workmen’s compn.. 226/585 riety 
Accident and health : Fly Wheel..... PMs 38 | Fraternities Health 6,022 -TOTADS 053.05 sis, $40,880 537 
Massachusetts Bonding — 11,773 Seam & T. P. Dam.. 2,080 1 360 a Accident..... 5,228 >005 } on pinoy 4 & Guaranty 167,929 
ei See » 4 ’ 2 soni : dria 2,005 4 4 5 
Liability sens Fonaroomags gett] s1se| Liste Oo sa Prudential Health 10,820 7.758 | Liability Reve esi 124'987 zuaes 
, Neath Ad ochedites 5 * cb Dyck od dod Sd ae = arate aces P oi orkmen’ ° af 
Fidelin | Compn.. 265 916 | senndaee: neues aan 806 | Vermont “Acchyent,, 22702 6,494 | Fidelity "and surety i20'se4 62,963 
‘ pent Mee re 3,547 __ Peers a 5 12 ate glass ’ 686 
BTBty oe coe 205 | Accident ........... 1 kT) I pe ae eat 109 2 R Blass ........ 2,84 1,049 
ca Gun.” Bees aden e MR iccc sc. ccce sc reed 2,949 *Salvage exceeds nine ke oa yey "t Seast 19,458 47801 
ry an ’ s OS re yh . ° Vor - 
Burgla d theft. 1,256 2,023 | Liabilit ... 10,701 oa | ee unts | “TOTALS. oe anes 10,275 
Auto. & T. P. Dam. ’ Workmen's Gompn "$53 : — 7*Reinsurances and eamesttation excess... 651,547 195,846 
Aepelitnn Casualty 82 — = T. P. Dam 31452 309 premiums by amount named. Xceed | -—— a a 
Senge Aga naa A re Accident...” 375 — | MASS ~ 
Metropolitan Life »708 5209 1 Beatth |... ccc. 61 2 at SACHUSETTS 
Accident and healt] Workmen's Compn.. : eee 
National Casualty A 2,021 1,626 Sem — einen wee. 338 233 eee | Employers Li 
Plate Glass nine foes 1,290 Burglary and theft. a4 pa |} Accident... -» 46,418 
National Surety wis 2,023 | Auto. & T.P.Dam.. 8,847 "3,953 | National Relief Licbines Cee 16,998 11.281 
CME oasis 3 6 4.5-9-ci0 7,648 Travelers (Acci.) , Accident & health .. 8,371 Pe fn) Ae 1,408,698 419, 3 
Surety Kine Casio sas 6999 Re ers Accident Atle nape 38,752 8,779 | Aetna Life Ins. Co 87 2,257 Workmen's Compn.. 2'929°85 1 “oan 
agi 4 and theft. Ee Liability’ Mepteaasess 10,093 6,725 pest and health... 70,252 43,473 harety” hs eta am 20,584" 7,612 
Liability ......." ne i OE oe ee 40,903 1,671 BER Y wie S te 45,675 8/1 Plate Glass .. 07° ° °° | eee 
Plate ate a ee i U. S. Casualt ompn.. 175,456 59.352 bal rey S comp... 104,238 29455 Steam Boll more Braise 5,555 1.344 
Burglary ana theti’ 1,939 668 | Accident ........ : 1,850 ren —— pace 220,165 81,088 | Burglary and theft: 33086 Ho 
Aute.@ TP Ihe: P 1 [ioe ....****** ‘cae 407 | idelite Surety Fly Wheel ..... 19,769 — 
New York “gil OF . neues Edability ........... 213 ity and surety 21,252 Auto. & T Te qe 1,626 
Plate ali _ Workmen's Compn.. 1,001 150 | Burglary and theft 17 108,039 | Workmen's rs Por map 78,616 
Nerth Amer, Acc. '**? 629 | Plate Glass oe itt ll Pose Aone 21,329 102,639 | TOTALS ......:+. 4,748'299 1,546.08 
Accident .. : Burglary and theft. 5 126 icago Bonding United States Casualty ” SAE.O8S 
Accident ........... 3,001 1,925 | Auto. & PO er: Acci. and health 4 -- | Accident wi 
her orga & Guar. a tf Sp Dam. BO = * Secu Liability . Bes 1,348 j 25 "pe gl ea 33,092 12,944 
Accident ........... 1,119 i, S. Fid. & Guar. “* | eenese ares? - 2,569 | Health ............ 26,366 18°279 
ST ae : 60 | Accident ...... i S comp... ....... 95 | Liability ...... ee 037 
Liability ....2//7°7° ates 28 | Health ......:....... —~ 568 me ee Re ene 3,423 Dir: Workmen's Gompn. are 82087 
Workmen's Compn.. 45°31 2,790 | Liability 000.7" nies 313 | late glass... 47028 §g3 | Plate Glass ..... 10,885 ere 
Fidelity Shia a i 87 12,358 | Workmen's Compn:: 96,495 1e'se5 | Auto & pp. qnett pace 459| Burglary and theft 6,882 pe 
late Glass...... 1,364 "$04 CTS eat "5.58 ‘ TOTALS .: 5 , 1,467 | Auto. & T. P. Dam 43, 6’ 
Ste: : 5 io i 204] 8 vhs 581 ET) Ms Spa aaae 20,32 d : 153 16,863 
Burelary and theft, S28 «++ pon eee 8.689 +330 | Georgia Casualty ~ (ei ae oe me 
3 203 108 | Burglary and. theft. 739 — Liabiien” health... ......, 311 | Accident and health 3,338 5 
, ” orkme: pitti clsicis 7° 30,041 6,032 | Commercial Casualty : anes 
Plate “ned compn.. 8 4.839 | Accident .......... 3,832 2.040 
AMERICAN INDEMNIT Burglary and theft aoe = Liabiiity Bt yer. 3,005 2269 
Y ( YM A 4 uto. > 2 5 | L AE BE see 
HOME oO C P N TOTALS ia — ate, 6,493 | Plate Glass ........ HL ates 37 
iii FFICE: GALVESTON, TEXAS Great Eastern © ie) “ae a ass re 
nancial Statement as of December 31st 1918 Acci. and h  “Sapagaes! TOTALS ..--..... 1,346 4,336 
CASH CAPITAL - 1918, approved by the United States Treasury Departmént Liability .. — .. 21,531 9,776 | General Accident : } 
NET SURPLUS» - - + = = = $500,000.00 re aa * vine Bar er gla ee $1,830 18,187 
ee ae nee ee n eft. 1,080 a AE ALSO Se ait ‘ 14,111 
- - - $500,000 Auto. & T. Pp , 961 | Liability ........... 47 
NET ADMITTED ASSETS ~~.” over $1,574,000,00 || ZOTAES vsssciss abi88 12883] Aomuen® Comp age RR 
’ ’ . Hartford Acci, i a " ; . +. Dam. 12,729 9,619 
OFFICERS: heel ane & Indem, \ SEAS urctos, «4%, 154,064 80,824 
SEALY HUTCHINGS, President Liabili Ith... 958 305 | Norwegian Globe 
GEO. SEALY, Secretary JOHN SEALY, Vice-President apo ee 7132 1,200 | Accident ........... 16,838 741 
A Multiple Line Company writi : J. F. SEINSHEIMER, Gen'l Mgr. | |-Fidelity and surety #7228 $747 | MeMIh ... 6.003, 5,309 1,460 
and Hectiny casualty Lines (except Workmen's Compensation and Acci ate glass ..... 3 59 194 | Liability .... 2.01: 415 f 
RESPONSIBLE alth) and all forms of Fidelity and Surety Bonds. m and Accident Burglary and theft. 1 HH 9 dae prota Compn.. 4,061 "748 
‘ uto. & T, ¥ 1994 2,92 idelity ? 
AGENTS WANTED WHERE NOT REPRESENTED || ,,TOTALS so-cc. anges 2Ad8 | Surety tt ae 
Hartford Steam Boiler < 9,963 mae Boiler 40Q58  ......% 
Steam _ boil sits rglary and theft. ‘ 9 981 
Fly wheel ........ we H 14,206 | Fly Wheel ..... ne 15630 wane 
TOTALS ........ 37/348 =” 14.366 age 100,238 5,980 
Lloyds Plate Glass , 14,206 | New Amsterdam Casualty i 
Plate glass ..... 2.523 Accident ........ ; 7590 676 
spe Manufacturers Lanbantey 994 Health suai cine 2,549 2,280 
n additj : ; ROR eg 18 9 NE ns nats x 38,965 19,655 
Accident er t oO an up-to-date line of Life and Auto, a Pp “—: <i 88977 riecee” s Compn. 24,236 6,410 
and Health policy for es sae, — Accident Metropolitan ‘iiidibin 823,380 98,801 Plate GI “eocem.  Mamere 
= armers only. contract wi Acci 2 y i MEA 5 3, 820 310 
frill. without ci. and health... 2,739 Burglary and theft . 
s or ruffles but a proven good seller. Write for sample. Burglary and then £242 1496 | Auto & 2. P. Dam. “008 2185 
The Gem City bets Sas C a TOTALS. , hel 1,220 : Re. Pg Sachaepia 104,234 33,088 
e ‘' . oo : 
» TO. Dayton, Ohio idelite, now: ™ Accident Sa eo 299,672 106,658 
Burglary and theft ose ~~ L iabili SOON eae 75,795 
OTALS ...... ‘ rey 407 | Liability ........... 1,067,502 396,044 
4 N. J. Fidelity & Pl. Gi. ° 26217 | TOTALS, Compa. 2,382,680 794,288 
omiin Re ? —— Liability eee. -. ees 89 ease ideminity sis seit is 
j | | ut) fun —— ate ia i ’ vi ndemnit 
Donn Of EUETINY [imps ny Burglary and thert. "gar 82 | Hleaten 2120000 "ogee 1a 
, . D C~yes . uto. & T. Pp. 4 ete e eens 3,784 1,522 
=l Sc eee Cina. ee 301 
E __ CAPITAL ONE MILLION DOLLARS Pacifie Mutual Gite °""! | om es 51,815 24,048 
mory H. English, President Acci. and health... 5,293 ° team Boiler ...... 4,845 2,725 
Joel Tuttle, Se HOME OFFICE BUGDIID YA ce Os oe: 3698 2,881] Burglary and theft. 46,051 4.987 
» Secretary DES MOINES, IOWA POTALS eae: 3'991 rest a he eoeunte bine 918 —s «see 
© ° ? eeries . , uto. 2 
Fidelity and W ‘ Acci, an Keer ' TOTALS’ P. Dam. 218,210 ee 
S orkmen’s Preferred Accident 56 Thu, 8, aoe Sibi 7312 :120,6 
urety Bonds Compensation Liabiline’ health.. 6,321 3.081 ro da ey 15,584 ......- 
° Fidelity and surety. 422 977 S Compn.. 925,702 124,798 
Burglary Insurance Automobile and Burglary and theft, PERE a ieee sae 
. Auto. =a ee oe eeews othe tartare be peatieel Ae Fog - 124,79 
Public Liability TOTALS 7.02 2,086 1,472 | Westerm Live Stock 
Meniabitie z Re Bane icin: 16,701 5'530 | Live Stock ........ 1,479 825 
Admitted Assets... atement, Dec. 31, 1918 Aol. and heather Ridgely Protective 
Liabilities and Reservea 2000007000007 seeeeee0$1,491,840.87 Royal Indemnity 1,369 870 “Re and health 7,460 4,427 
Ma SSD Capital s.s...2.-3.0.... Mes seeeee 90,573.61 Acci. and health. - J. Kid. & Pl. Gl. 
Garples .cceccnes eet eteeeeeee 22222" 1,000'000.00 Liability Ss 93-900 1,025 | Plate Glass ........ 5,579 12,982 
spskhowsieeasaatea saceesespicce a Workmen’s  compn.. , 4,704 | Burglary and theft 7,412 2,348 
$1,016,800.00 in Approved Securities on Deposit with I : Fidelity and surety Tere 14,826 TOUTATS 5. dcs.8 3: 32,991 15,330 
msurance Department of Iowa Plate glass ........ 1763 24 | Maryland Assurance 
Sous ce eee 4095 1 Zomoent Maenes coe «—NETTB 3,082 
ary and theft 3/945 i a COE eee ee 12,123 9,962 
2,3231 TOTALS ...0..22! 26,895 13,044 
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Prems. 


— Title 


Wee < ce sswasenes n° 4,749 
Metropolitan Lite 


Accident and health 17,515 
Loyal Protective 

Accident and health 47,172 
apc Mutual, Mass. 
Liability .. 102,211 


Workmen’s ‘Compn.. 2,526,981 
CORO 65 5 Sides eat 387 
Auto. & T. P. Dam. 7,518 
TOTAES ....2.-« +. 2,687,098 
Great Eastern Hiewercamed 
Accident ... wien 12,115 





co ae - 13,773 
GS ee aes 32,622 
Plate Glass ....... 11,211 
Auto. & T. P. Dam 9,948 
TOTAES .5560: 79,670 
Boston Casualty 
Accident and health 65,900 
Amer. Credit Indem. 
2 era 50,786 
Royal ~~ ueaamenad 
Accident ... i 21,474 
ic eee are ‘ 7,275 
EARDIMICY 560040: 252,376 
Workmen’s Compn. 189,490 
BIGGS 6.66:i ces ces 18,863 
SEY bees ew otens% 5,890 
Plate GIAGs 3 «...<5<. 12,248 
Steam Boiler ...... 15,365 
3urglary and theft 28,515 
Fly Wheel ........ 34,479 
Auto. & T. P. Dam. 54,591 
Workmen’s collect.. 270 
BOTA | se. 66666 640,834 
Ocean Acci. & Guar. 
MCCGOME 6 oieinieccs 5 3,380 
(io | ee errr 599 
EARTIIOS ia cic-awcos-s 104,184 
Workmen’s Compn.. 120,564 
Steam Boiler ...... 3,747 
(CEOGHE . 7084 04 6 060s 0's 69,452 
Fly Wheel .....; 33,362 
Auto. & T. P. Dam 21,343 
TOTALS ean as 326,632 
Globe Indemnity 
PICOTROUE 6 ie ckpeeceek 17,279 
PEGQIGN 66-0. s:0-8:48 wes 13,462 
Re ee 170,913 
Workmen’s Compn.. 9,521 
DIGGS 6 44.0 60a'e<es 10,356 
BUTOON cease 6 ec ctes 15,027 
Plate Glass" eer 10,246 
Burglary and theft. 36,464 
Auto, & T. P. Dam. 39,507 
POPE AE ost ba:6 ce’ 322,773 
Fidelity & Deposit 
PCCHMORE ois. 6b beese< —9,234 
BRGGIEN, 6605608400 eke —6,505 
(AES a —24,801 
Workmen’s ne rece. 
BUGOUGY 66:36:56 eae 49,129 
SUE Al oes ho ecg e 132,526 
Plate Giese ..ccccss —1,186 
Burglary and theft. 8,409 
Auto. & T. P. Dam. —5,820 
TOTAES .ccsccuus 142,973 
Lon, & Lan. of America 
AOCURORE oc cccciecccs 890 
ic Paar erarere se ars 717 
RAMONE oi Saksis cee 19,254 
Workmen’s Compn.. 1,005 
a... Peer eer 128 
WONG 666.5060 saves 1,739 
Plate Glass ....... 1,724 
Burglary and theft. 1,621 
Auto. & T. P. Dam. 4,441 
TOTAES <in.s< nee 31,528 
Hartford S. B. 

Steam Dbotier........ 177,204 
PES Wc cscces 22,387 
oy. ae 199,59 

Hartford Acci. & Indem. 
PECIOIG. ios. 068s wees 16,271 
BPOUNO aio oi¢ si: oi 8\'e's-s-0%s 9,254 
EHADIIIOS 6 oos-00 0.045 27,277 
Workmen’s compn.. 36,073 
RSOMIUEOM . orakene Glas wees 6,322 
SUN OON ost 54 cp cscuws 9,323 
PIGtG: GINO as t.06¢-<.< 3,142 
Burglary & theft 4,075 
Auto. am 7,550 
Eig 0 7 119,288 
Guar. Co. of N. A. 
Log: 2) ee aera 16,222 
CON i aa we dhee whe 395 
ROPE PREIS seis avait. 0:66 16,617 
Peerless Casualty 
Accident & health.. 39,020 
Eastern Casualty 
Accident & health. 78,744 
Conveyancers Title 
11 eS ee 9,915 
American Indem. 
Liability 4,181 
Fidelity 306 
Surety . 4,076 
Auto. & T. P, dam.. 1,241 
1 ee ,804 
Massachusetts ‘Acci 
Accident & health. 200,553 
Internat’l Fidelity — 
EGON cyte veneer e ns 2,167 
World Life & Acci. 
Accident & health. 698 


mee Men’s Fraternal Acci, 


Ace ee & health. 6,456 
Accident & health. 64,646 
N. ¥. Plate Glass 
Plate i ae 47,367 
National ow 
Fidelity kieace 71,883 
BUNGE. iaickcausas 4,688 
Burglary & _— 40,756 

ROTA 85.64 - 217,327 
National Prot. 

Accident & health. 508 


Mutual Boiler, Mass. 
Steam boiler....... 65,200 
Metrop. Cas. 


Accident ..... oeceaee 2,560 
Health: ..... Gane : 1,527 
Plate glass..... facade 81,812 


Losses 
35 
8,709 
38,411 
8,726 


bess. 834 


"3, 056 
758,616 


4 
251,443 
6,726 
239 


41,342 
47,162 


eee eeee 


ets 


21,003 
34,808 


3,380 
75,383 
17,928 
12,573 
49,785 
10,081 
72,438 


315 


6,874 
733 
829 

35,941 








Prems. 
Psy) se ‘ 85,899 
Masonie Protective 
Accident & health.. 17,042 
Maryland Casualty 
PCCIGONE boc ccc cecs —427 
1) aS rere —359 
Liawility .....6 . 187,161 
Workmen’s compn. 172,974 
te re 9,202 
ly a Re ere ae 25,094 
yl CT 13,649 
Steam boiler...... 25,767 
Burglary & theft. 8,583 
Cig | 1 re 11,296 
Wie WOE! *. cccccce 7,631 
Auto. & T. P. dam 36, 834 
Physicians defense. ...... 
2% re. 497,406 
Lloyds Plate Glass 
ES aaa 68,411 
Standard Accident 
Accident P 53,598 
Health ... 15,380 
Liability - 128,370 
Workmen’s compn.. x 
Auto. & T. P. dam.. 23,741 
Kia 7.17 Ge - 821,083 
Mass. Bonding 
Accident & health.. 96,474 
RAMEEIEY 6.6. < 6.0.6: d0:00 154,285 
Workmen’s — 47,124 
ty 1S en 84,353 
oT ee sieeuas 98,972 
Panes BIGGS... chcces 17,419 
Burglary & theft. 24,836 
Auto. & T. P. dam 37,087 
OPE ALME Sncwtscins 0,549 


Rubber Mutual — 


Workmen’s compn. :28 
WU ave cnn eee 64,348 
TOTES wsccccscs 65,635 
London Guar. & Acci. 
aaa 3,392 
BEGOEEIE ica cedereees 57 
jr ree ee 157,812 
Workmen’s compn.. 183,733 
Oi Ce | eye 69,520 


Auto. & T. P. dam.. 27,432 





Pay. *. Sr 442,463 
U. Ss. Fid. & Guar. 
PGCWEGRE cckkwcccss 16,340 
12 Co) a eee 11,000 
Po eee ere 177,516 
Workmen’s compn. ‘ 429,537 
lg) (1 eee ara 61,104 
EE «i ate eee we 117,148 
PYAte GIGSS.... .6.4:060 13,899 
Burglary & theft.. 23,397 
Auto. & T. P. dam.. 31,729 
(yy. 7: ae 881,669 
Aetna Life 
Accident .. 146,900 
Health ... 48,12 
Liability 535,667 
Workmen’s compn.. 86,472 
OPER ciccececs 1,417,163 
Zurich Gen. Acci. 
PCS 0 Ci | re —27 
Li Perec 70 
pA re 134,266 
Workmen’s compn.. 105,041 
Auto. & T. P. dam.. 25,744 
aly, 265,095 
Preferred Acci. 
(ee 73,059 
11 arr rie 20,667 
EAADIBEY fncccseces 80,359 
Burglary & theft... 7,724 
Auto. & T. P. dam.. 22,033 
TOTALS cc cccccs 203,842 
U. S. Guarantee 
WAGOOS eccad ee cess 1,159 
TNEOION. Ne. bare ot: co wc slywe 14,730 
Al v1 15,889 
Fidelity & Casualty 
P MCOIGGHE oe cccccccce 94,336 
RINE cag occ a cea 48 89,718 
BUEBICY ccc cesccs 98,494 
Workmen’s comp. .. 34,594 
ig ere 20,147 
MEMOIR» gemsice's ae aun were 12,587 
PIGS SIGHS 2. cuss 22,639 
Steam boiler ....... 13,509 
Burglary and theft.. 19,722 
Pe WOME 6-6 6 a:e006 0 9,445 
Auto. yO eee 4 16,489 
2 ay 1: ee 431,680 
American Surety 
io. er 100,242 
PRIROGW oe tra cnc caues 110,970 
Burglary and theft. 1,444 
1 Ae 212,655 
Security, Mut., Ill. 
EARDEICY «cciccvccsee 22,755 
Wor kmen’ s comp. . 250,217 
TOVEAES  occc ccs ue 272,972 
qanmmaniened Gen. Life 
POCIGGME 660 cc eccees 34,716 
UOUNNEEN a ob arcs « a0 4s 18,652 
WORE hee sine s« 53,368 
Aetna Cas. & Sur. 
per 5,081 
1300) UO SPR ere 1,075 
1 ae ere 53,936 
Workmen’s compn.. 5,716 
WIGGHGY sc cc ceccsecs 29,711 
oo ere 87,916 
Piste GIGGh....ccces 21,279 
Burglary & theft... 37,848 
oS errr re 28,734 
Co eR. ea ,66 
Auto. & T. P. dam 115,704 
OPA « dececesas 396,669 
Auto. Mut. Liab. 
EQNS kos ccd cerca 87,659 
Auto. & T. P. dam 21,840 
Jay 7: Sa 109; 499 
Amer. Mut. Liab. 
pe a 246,746 
Workmen’s compn.. 1,683,073 
Auto. ‘ § P. dam.. 40,49 
bo 1 ar 1,970,315 
PR a Nat'l Life 
Accident ........... 36,276 
Pe eee ard 0,40 
o/s 76,685 


Ss 
Contractors Mut. Liab. 


LSQUItY occ cee walene 93,629 


Losses 
37,503 


10,836 


237,955 
22,729 


a8 264 


186,135 


10,149 
40,482 


698 
35,978 


9,467 
1 


15, 557 
32,661 
507,485 
6,029 
546,175 
13,623 
32,417 
46,040 


11,346 






























ems. Losses Prems. Losses 
Workmen’s compn.. 392,895 101,952 | Burglary and theft. 7,389 1,1 
Auto. & T. P. dam.. 10,929 pA A ee Smee. ncéeune 
Biv SE 497,453 116,308 | Auto. & T. P. Dam.. 23,615 8,989 
European Accident Workmens Collect.. 14 39 
EMMMEIURIEE So cr org Gi wt aa &'s 43,621 15,370 WOTVAESS «occccccs 313,711 102,539 
BEGUIEEEE aks dewe Gece 16,632 11,490 | Travelers Indem. 
Liability ........... 4,956 79.) Accident .....5...<. 2,206 179 
Workmen’s compn.. 748 ee Heaths 5. 6265 a2 sax. 588 498 
} Samson thet e eee ee ee ies 1,000 | Workmens Compn.. 2,619 ‘ 483 
~ LORE Rapala tala + > eee Gee ccc ccc 15,945 ,621 
Steam boiler. ....... 10,318 ss es Steam Boiler........ 25,745 1,683 
Burglary & theft... 27,784 2,599 | Bur ‘lary and theft 27191 13/624 
Fly wheel........... 12,600. ws. Fly Wheel ; "785 Rise tet 
Sn oS awn 188.249 30,538 | Auto. & T. P. Dam.. _ 82,609 58,021 
_ re es . pi. | 4 eee 157,689 84,109 
i} if] ante Rees ool onan ones 
| Accident and healt i ,07 
MICHIGAN Fidelity & Casualty 
MORIGOEE eo cccewans 52,695 6,905 
————— | Health ............. 31,462 13,137 
y . ; Di bos od eacann 51,306 8,583 
Zurich Gen. Acci. Workmens Compn.. 186,370 65,285 
Accident and health 20200 wus. Fidelity ............ 21,535 6,241 
1) a oa 112,815 SG OSS EO 6. ok hea cnetcn 23,956 9,091 
Workmens Compn.. 240,310 123,658 | Plate Glass 25,066 13,107 
Auto. & T. P. Dam.. 23,674 18,361 | Steam Boiler 20,586 9,789 
PY. Ca 377,001 168,063 | Burglary and theft.. 30,476 14,551 
American Indem. Fly WH6G@hi. < ecckscs 17,780 2,617 
DE bc cedeed ce 25,589 5,826 | Auto. & T. P. Dam.. 18,529 8,424 
Workmens Compn.. 109 1,521 rs |) 459,762 157,732 
a ere (| Se ee Aetna Cas. & Sur. 
0 RES ere es 2,224 2,554 | Accident and health See tena : 
Pemte Giese... <<<. 2,188 LOBE DRIED Kccesicccess 33,443 3,079 
Burglary and theft. 404 155 | Workmens Compn.. 3,358 482 
Auto. & T. P. Dam.. 19,469 WOGES FRIGEGNEY «cscs cccee 10,234 6,552 
TOTALS .W..2cecscc 50,603 BS. 25S PRMIGCY sé cc cccccese 40,375 8,675 
New Amsterdam Cas. Pinte Gisee... 0... 10,319 6,482 
pS ee 2,493 442 | Burglary and theft. 14,724 3,966 
ONININEIN ob 6s. dca Sep ies s 1,516 yi (Mh. 1 rare 4,695 3,133 
MINNEEEES) «ccd wcccceees 4,866 2,546 | Fly Wheel.......... |) eerie 
Workmens Compn 7,924 2,943 | Auto. & T. P. Dam.. 51,857 19,369 
Fidelity 6,506 1,577 Wa. Be 169,482 51,739 
Surety < ae Inter Ocean Cas. 
Plate Gla 2,711 1,799 | Accident and health 14,168 5,380 
Burglary and theft. 1,574 614 | Commonwealth Cas. 
Auto. & T. P. Dam.. 2,379 1,803 | Accident and health Ce" swe 
Bil dC pe 39,819 10,936 | General Cas. & Sur. aaa 
Masonie Protective BOCIGOME «2 cic ccccus 1,393 52 
Accident and health 33,238 20.926 | HIGMEEM ccwccc scenes 588 438 
London Guar. & Acci. Liability .......cc-. 25,958 2,622 
pS See ee 6,834 2,299 | Workmens Compn.. 53,434 6,785 
| A eee 1,841 646 | Plate Glass......... 7,332 998 
WRENS 6 6 6069 ws 0 40 56,257 15,319 | Burglary and theft. 489 ; 396 
Workmens Compn.. 214,370 74,097 | Auto. & T. P. Dam.. 19,392 6,785 
Steam Boiler........ Be” §wescieds WOPPAES Sicccccas 108,586 18,975 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 88 Broad St., Boston, Mass. 
Original and Leading Liability Company—All Forms of Liability Insurance 

The Most Advanced and Practical Personal Accident and Sickness Policies ©" 
UNITED STATES ASSETS, esi 570.58 SURPLUS, $2,490,252.08 


THOS. E. HANLON, Gen. Ohio, East. Ky., W. Va., "Sona 4 First National Bank 
Building, Cincinnati; Sani y STAFFORD LSTONE,, co Agts. Ind. and Ky. 
Lemcke Annex, Indianapolis, Ind. t A ciLB . Ill. and a 
Exchange Bldg., Chicago, IIl.; CHAs’  GXRRISON. a-y gt Mich., Majestic Bide. 
Detroit; LO AL D ND, Gen. ‘ Wisconsin, Wells ide. Milwau aes 
HIRSCHBERG & CO., Gen. Agts., Merchants Exchange, St. Louis; GROVE BROS, 























INS. SS NCY CO... en. Agts., Commerce Bldg., Kansas City, Mo.; LOVE-H. ES BROS. 
COMPANY, Gen. Agts., Woodmen of the orld Bldg., Omaha, Neb.; JAMES & 
MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 

@ sane ane os Bee EREE & 





§ Federal Savings and Insurance Co. 
FOUNDED 1889 
INDIANAPOLIS 


Specializing on monthly Premium Health and Accident 
with non-classification of risks. Benefits paid weekly. 








Policy includes $100.00 funeral benefit. 
Representatives Wanted in Indiana and Illinois, Our Victory Policy Will Interest You. 
@ Sana a Ss Bae Ra 








ake 





Assets $ 1,175,707 


Behind the Contracts of the 


American Remsurance ComPaNy 


HANOVER BANK BUILDING 
NEW YORK CITY 


stand solidly invested assets in excess of $1,100,000, ample 
reserves and an enviable reputation for fair dealing. 


REINSURANCE EFFECTED IN 
COMPENSATION, PUBLIC AND GENERAL LIABILITY, HEALTH, 
AUTOMOBILE AND BURGLARY LINES 
UNDER EQUITABLE CONDITIONS 
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THE NATIONAL UNDERWRITER March 13, 1919 
Prems. Losses ems. Losses Prems. Losses Prems. Loss 
ILumbermens Mut, Cas. Workmen’s compn.. 44,634 25,309 | Equitable Accident Burglary & theft... 713 eae At 
Liability’ . seteetes 2,085 EO 2 BAGO os dowsc aces 6,40 ...... | Accident and health 160 265 | Auto. & T. P. dam.. 259 122 
Workmens" Compn. 101,672 SE SSR VON BLY ne cesses s 33,142 8,901 | Michigan Bonding TOTALS ..... eee 6,493 3,493 
Auto. & T. P. Dam.. : 255 PIRES, BIBWB 66 6.c 00 058 6,194 ORO MEY: 6:0. d:00'6.5 0 bis.e 230 1,100 : 
te a rr 104,023 31,467 | Burglary & theft... 1,013 29 | Met. Life (Cas. Dept.) 

Conn. Gen. Life (Cas.) Auto. & T. P. dam.. 9,531 2,618 | Accident and health 6,136 2,747 
MPUMAERE Cs cbs. 6,514 784 ty i. 131,187 44,788 | United States Cas. MISSOURI 
TST) ee aaa 4 3,579 351 | Lloyds Plate Glass Accident ........... 16,366 3,438 

TOTALS ...... 10,093 1,140 Plate glass. settee 19,128 9,070 rere Pee 7,627 5,847 
National Life, U. s. Oe (Cas.) Great West. Cas. EMI, oc cccccce 10,256 5,287 
Accident and health ...... A 398 Accident & health... 2,406 108 | Workmen’s comp. 15,373 3,972 | Occidental Life 
Reserhone Creat Kaskaskia Live Stock PICO SIABE 6 vcs 6506 86 1,419 | Accident and health 236 196 
PRN ee 33,871 3,400 Live “1S ee aa 1,982 812 peng os and theft. 5,098 992 | Pioneer Life 
Western Casualty Guar. Co. of Amer. Auto. & T. P. damage 1,678 1,391 | Accident and health 10,600 9,795 
cts... 308 DES is cman ss 2,298 765 TO TAGES 25 oes « 58,263 22,345 | Loyal Protective ; = 
Workmens Compn. . 5.188 “B88 National Casualty e Interstate Casualty Accident and health 9,791 5 

TOTALS ......... 5491 688 a oe 70,368 30,751 et ne le cpceisisia sare oie 2,161 yt Integrity Mut. Cas : ion 

’ ver . orkmen’s comp... ...... ‘Pp a: 9 
Midland Casualty sg 66s so7g | Accident & health... 22,278 2,271] TO i 216i 3735 | Auto. & T.P.damage 15,448 5,447 
ny madg + lg > , , Indem. Co. of Amer. Clev. Life (Ac. Dept.) are aoe Seer 
© State Life (Cas.) Auto. & T. P.dam.. 17,421 2,168 | Accident and health 242 246 | Live stock ........ 43,856 15,518 
mage nae health 1,982 856 | Hartford Acci. & Indem. General Accident Amer. Mut. Indem. 
Wis. Natl. Life (Cas.) Rb <= Beepeererye 2,674 930 | Accident ........... 11,203 4208 | EARMEOEY o> 202+ 36,597 4,664 
cident and health 12,161 BATT PICA 656, sons sos 4,087 614 | Health ....... eae 6,52 2,741 | Employers Indemnity 
Aetna Life (Cas.) TAAMUSEY, oc scsaacsne 12,220 TORO THA DIINEY 6 5 ck, 515 os 113,665 16,673 | Accident and health = 29,360 12,564 
AOINONE ©. éic'5010 505050 59,804 34,865 | Workmen’s compn 34,741 24,881 | Workmen’s comp. .. 269,782 95,379 | Liability ........ 93,581 13,178 
2 ee ee 23,592 12,766 | Fidelity ............ 16,912 408 | Burglary and theft.. 5,018 "689 | Auto. & T.P.damage _ 22,600 6,244 
TENT aan 109,834 SE OO NISUROLY, oc 4 kos bs.0 1386 4,015 | Auto. & T. P. damage 3 872 $1726 | TOTALS .....006 145,541 31,987 
Workmens Compn.. 484,340 194,649 | Plate glass......... 3,577 2,922 yi. 1 * sen ‘ ,070 142,498 
Cy hE 677,576 278,177 | Burglary & theft... 4,529 5,282 ; 
v. s. Fid. & Guar. kee a i = P. dam.. are oie \\ 

DEE. 65 su500.0%'s 092 115 ive stockK.......... , , | i| 
oO eee 1,034 1,081} _ TOTALS ......... 91,762 59,994 MINNESOTA i serine | 
BARDINEY 6.5000 c:0000% 27,951 3,138 | Fidelity & Deposit 
Workmens Compn.. 106,653 31,643 a. tee eeeeee Het ts 1 niin « 

NONE onc ot ea 4,493 22,049 | Health ..........--- , Be Ee 
ine eat 71,859 53,719 ; Liability ........... at * oS i aauaanalieoge ae lO — 
Siaia Ginn. 6629 4°930 Workmen’s compn.. 27 5,446 TIS wee eee eee reeeee BOO: sc ctainnare Continental Cas. 
eatreace and “shott,  28'811 hee bee 71,760 17,676 | Preferred Accident Accident ........ -+. 46,004 22,376 
Auto. & T. P. Dam. 8,959 abe) Beet pees > sss "ate melee... a1398 HA Ly  ~ nee 16.003 4,098 
icteric . : : fate @IASS......05 <0: +2 . CAlth ...eeeee sees , , fability .......... "6 
ee Draft Tn, 201.987 ‘12669 | Burelary & theft.-. 14,171 1,363 | Liability ........... 7,553 402 | Warksien’s compa... 4,347 608 

S ..ssseee . ’ 659 | Auto. & T. P. dam.. 1710 547 | Burglary and theft.. 2,180 1,603 | Auto. prop. dam.... "440 228 
Royal Indemnity a DODATS 5 cosc0- = 140,219 69,609 | Auto. & T. P. damage 1,936 24 TOADS. 5 6st sis: 0:5 67,552 27,914 
Accident aS Perr s 12,277 2,157 Standard Accident TOTALS 220600060 46, 376 11,348 | Lloyds Plate Glass a oan 
Health ............. 5,988 2,026 | Accident ......0.<e« 143,540 66,301 | Pacific Mut. Life Plate glass......... 11,334 5,492 
Liability tet eeeeeees 82,513 20,628 | tieaith. ....... 2 sess 25,133 10,634 | Accident ........... 30,596 8,616 | North Amer. Acci. if 
Wor kmens Compn.. 131,968 55,635 Th ee 99.544 24,526 | Health ............. ps Hi Eg 3,690 | Accident & health... - 20,041 9,400 
Fidelity ............ 17,569 2,459 | Wworkmen’s compn.. 197,237 87,618 DOT AIS | is10'0:5,0,615' 41,713 12,306 | Preferred Acci. ‘ 
Surety tse eeeee |) eee Auto. & T. P. dam.. 59,978 26,068 | Ocean Acci. & Guar. Fr | 10,034 1.889 
Plate Glass......... 11,548 6,405 TOTATIS sic cose 521,434 215,147 | Accident ........... 9,611 3,938 | Health ............. 5,468 2,324 
Bihass solioe. 4279... es eanatiaeint Gan, BARDUICY: 9.5 2-:0.4) 2.0 0's 116,329 30,510 | Auto. prop dam..... 568 aronci 
Burglary and theft. 20,722 2,571 | Accident 67,883 18,493 | Health ............. 1,322 40 BU tates «s 16,071 4,213 
Fly Wheel.......... Tt rer Meats»... .05 28,956 13,489 | Workmen’s comp. .. 315,360 204,062 | U.S. Fid. & Guar. on 
Auto. & T. P. Dam.. 26,933 16,462 | Liability 28,027 3,809 | Fidelity ............ 1,102 00 wee ae Accident ........... 6,739 8,809 

TOTALS ......... 322,407 108.345 | Workmen’s compn.. _ 39,299 14095 | Plate glass ......... 9,715 3010 | Meath ............. 1,505 348 
National Protective WOPADUS oscuccsss 173,569 52,681 - Smaa boiler ....... 6,096 757 | Liability ........... 19,496 5,745 
Accident and health 32,008 18,275 | Hartford S. B. oa, & theft... 5,947 3,285 | Workmen’s comp. .. 23,868 6,072 
Worth American Acct. Steam boiler....... 63,065 y wheel .......... 12 7,298 22,451 
Accident and health 38,490 21,276 | Fly wheel.......... 3,34 Thin ee kites ere 30,584 
ciak Moning a TOTALS ....,.... 6,411 glee 483,133 / — 3,597 
DeGUey s40scescebes 4,376 230 rae. frag Life (Cas. a. anki fom one ga 15.987 4.267 Burglary and thett.. beh 3,435 

. * ACCIGOCNU ..cccccccce ee fan eee 4 id 3,076 
SUTOTALS 0600022 oats et a... 97569 £9046 | HOMER oo oc cn secs ees 15,987 6540 | TOTALS oe 8: 198°339 gi'1i8 
AGitanAatio: ie , TOTALS sence ss 29/869 7,705 ge Aon ste ee eens ae 5,189 | Continental Life, Utah , ; 

. eeig 1 Basterm Casualty 4... =... [asEC FIGCY wscccccces Sn eee Acci 2 

Auto, & 7. P. Dam.. 255,855 91,168 | ee ak... 815 173 | Accidental death’ 32 1, 288 —— ivi _ 

Sari i iii RE i ee Me ee rice i* eee) , ad PRRCIGONE 6166¢.0:5;016's 0 2 
ee ee 5,878 2,275 | Accident .......+++- 11,604 5,365 | No. Amer. Acei. oe... Maas i 
American Re-Ins. ee eee 7, | ee Accident and health 21,150 SMSTMHADINGY Sckoscntss CUBE 1.049 
Workmens Compn.. CSO tice de TAability 2... -.00 18,712 3,052 N. Y. Plate Glass Workmen’s comp. .. 116 1041 
Old Line Life (Acci.) Workmen's compn. 26 6,05 a late glass ......... 6,037 2,935 TOTALS ......... 3,969 27380 
Accident and health —9,139 2,529 | widetity ......<...>- 2,493 500 | N. J. Fid. & Pl. Gi. Aetna Cas. & Sur. , a 
Ridgley Protective TS a ape ee vo VSEBFOBS 55,462 Liability settee eens 7,262 2,827 | Accident and health 130 300 
Accident and health 42,944 25,155 | Plate glass........- 2;286 ,367 | Plate glass ......... 10,534 4,641 | Liability 5,143 3,176 
Mass. Bonding : Burglary & theft 1,063 ,314 | Burglary and theft.. 1,768 135 | Pidelity ......223122 3,481 
Accident & health... 208,951 94,900 | Auto. & T. P. dam.. 7,873 11,630 | Auto.& T. P.damage —_1,972 Be EEE hoes vanes cs 9,733 "96 
7S Pee 33,639 4,265| TOTALS ......... 56,018 87,742 | TOTALS ......... 21,537 8,080 | Plate glass ......... (015 2,322 
Workmen's compn.. 2447 7;859 | Globe Indemnity New Amsterdam Cas. Burglary and theft. 2,372 “113 
“DES TC ea ae 8 8,539 15093 41 AcGident. <0... 0's 19,278 5,475 | Accident ........... 663 20 | Sprinkler 648 1,514 
MERI soca ah ics 31,960 16,080 littealth .......<.63%0 00 17,039 4,531 | Health ............. 266 153] Automobile prop. D. 25,978 14/006 
Plate glass......... 52,348 31,935 | Liability ........... 27,803 7,095 | Liability ........... 9,137 1,531 |" TOTALS tees 61,500 21,407 
Burglary & theft... ets 6,835 | Workmen’s compn. 90,337 30,569 | Workmen’s comp. .. 6,037 2,001 Crewe re tear aad s 
Auto. & T. P. dam (217 2,40 “TOTS TE eee 5,807 95 Fidelity Reet peuerareretene ss 12,159 6,480 | —— — = ; 

ty oO: ren 351, 490 165,356 | Surety ........0006s 8,144 BOS PSULCEY, ic oise.s's ose ce 7,814 42,089 | |; 
Jowa Bonding - Plate glass......... 6,345 $696 | Plate S1ass «0.006006 4,498 2,219 | |! NEVADA 
MMUNIEY, occ. sone'ss OB |. ttvewine Steam boiler........ 1,956 2,002 | Burglary and theft. 2,135 2,146 | | | 
Workmen’s compn.. 1,288 50] Burglary & theft... 5,209 1,403 | Auto. & T. P. damage 1,876 1,042 | |; | 
aay ER Tae ‘ mae i etuiigts Fly wheel..... ae ee ae mimienan audible is. A 44,584 54680 (°° . 
s cei eseinete hes | ee Auto. & T. P. dam 5, 2, s ] 0 ; 
Burglary & theft... | MOTAIUS: .<.s055> 187,877 58,185 | Fidelity ............ 105,731 22,141 Maclin. een sere 19 
Auto. & T. P. dam.. re National Surety Surety ..........+6. 97,12 Meee NW SUNGEY.  scces «4506 oe 164 ae 

oC & ee eee 3,452 SO} -sidelity .....5.0%)' 59,934 21,406 aay SF Pa theft. 42,196 6,867 TOMATIS: «cc ss03 sc 7 en 
Maryland Assur. ion SS Ee eee 47,288 15,955 | TOTALS ......... 245,048 41,411 | american Surety Se vi 
Accident & health... 2,527 5,583 | Burelary & theft... 14,304 ,76 National, v. S. A Fidelity ............ 1,651 —62 
Amer. Bonding POTAEE ...2,0--5 121,526 46,126 | Accident and health —2,315 1,089 | Surety . i. —1,713 
POPEG ONE 5.0.55 5:6 90's 3 60 | preferred Accident National Casualty Burglary and theft: : "244 ae 
Tn na batnie sys 2 BES apAGMbeNt =. occiaaees 52,074 7,791 | Accident and health 67,322 31,795 LS 4,063 ate 
Auto. & T, P.dam.. ...... 6,743 | Health ..........-0. 23,797 11,319 | Met. Life (Cas. Dept.) Columbian Nat. Life ; 

WOTALS: .<.6s505 4 T,084 | TABBY: ...600. «05:6 20,207 3,092 | Accident and health 1,192 392 | Accident ...... 188 
N. ¥. Plate Glass ‘ NED Since sekawsne ee National Protective ie ai's os secu ee: 
Plate glass......... 33,505 16,966 | Surety ...........6: See: eaeuee Accident and health 6,987 2,738 | TOTALS ......... ere 
Republic Casualty Burglary & theft. 3,096 2,771 Occidental Life =" eae 
a go on Re Rae 4 “  (g¢cabe Auto. & anaes os iti NOGGONnt: .... sec icee 669 ; 

lealth ..........--. 580 sas TOCALE ..4.50555 : 29,15 SRR ee 
ene pete eeees 18S 1,661 | Ocean Acci. & Guar. MISSISSIPPI OT ATGS ss cc 3s 1 d06 ‘1 

orkmen’s compn.. 27,579 USP MGOIMBNE 6569606000. 11,553 2,403 U. S. Casualty ; : 

Fidelity ........... 159s eae PARDO eo oss oc bie os 3,378 2,106 Mocidont : 40 

Surety Reishee ting wrest 28100 wwe TAWDULILY,. 5 <:ajccew o.0:0.'2 37,116 8,611 | Travelers BANE |= ok os.ccosees 16 $55 0 

F ate sone oe 242 745 | Workmen’s comp. .. . 107,991 45,945 | Accident ........... 3,036 BiO> | SMIABU Gy, osc s 449 ee 

ewig theft... 1,856 29) RAO lity «9% sis «5/0 6,386 =... HIGRIENGss.5< codon nces 310 187 | Burglary and theft... ees 

Auto & T. P.dam.. — 13,013 5,308 | Plate glass...... +. 7,185 3,488 | Liability ........... 282 1,575 | Auto. & T. P. damage a ie 
Aer paca spt 53,572 11,232 | Steam boiler ....... 3.627 2 TOTALS .....12:: 3,628 2'335 | TOTALS . 546 Le 

Maryland Casualty Burglary and theft. 14,828 OCG Maryland Ageur, jj... «6 © ascot 2 yas Lupe eas 

regi Ss AAS 505 CONT ORRIIES Keo. 52 55 25 vic 11,038 —559 | Accident ........... 16,305 1,189 | 

ans 33,814 Siizte Re Raided “ue 86 ii | Tora 10/367 748i | || 

Workmen’s compn.. 147,991 41,944 vic 2’ © re 222,225 68,126 | New Amsterdam Cas. er woe ! NORTH DAKOTA | 

ere Sais pole p pies 6,394 1,072 | American Surety Accident ..... Pe 1,962 9,079 Hl _ 

mise? iasnes ieee hs 32,455 BOR SICILY. bcc cic sis slo 53,017 BBO C EIGERIER 6 d.0.c6s oie ob 730 1,56 

oo @ glass......... 5,899 15908 8 UE RUG 355.36 +05 aoc 52,133 3,220 Wasabity <2... 25... 73,607 19,978 | Loyal Protective 

eam boiler........ 4,945 ...... Burglary and theft. BOS". swcnae TCS Fe ie BEB: «leave Accident and health 8,147 1,332 
Burglary & theft... 14,574 4,368 | TOTALS ......... 108,113 42,475 | Surety ............. ee Travelers (Ac. Dept.) ' 
9 C's ES 6,187 1,235 | Michigan Employers PIALC® MIDAS. occ os ,687 570 | Accident and health 12,128 11122 
Fly wheel.......... Loe. Liability (cont.) ... Rigs Leeks Burglary & theft... Seb idea Liability ... F 1,528 195 
Auto. & T. P.dam.. 12,043 6,296 | Workmen’s comp. .. 107,498 41,104] Auto. & T. P. dam.. 2,994 1,303 TOTALS ......... 13,656 11,317 
Phy. defense........ a =) Seeeires: Auto liability ...... 9,046 1,100 | Workmen’s collect.. 14,262 7,295 | National Life, U.S.A. 

ety ie eer teee 277,046 67,822 | Theft, auto ..... cept 541 209 SNP T TS false cs.a'e 6s 98,885 39,786 (Acci. Dept. 

Metropolitan Cas. CHOTEEROTE: bcccrcccass 3,685 3,882 | Ameriean Sur. Accident and health 393 42 
NTT SS eae res ee 1,572 733 | Auto. prop. damage. 2,258 ee el CS. 8,215 7,681 | Middlewest Trust : 

eS ae 284 68 TO Oe Acree dito a 126,536 EGIBOS TSUMOET << vie 6.6 citi o« 7,521 —656 bg re é ee, éaeent 
OME oso cuales & 14,303 7,302 | Conductors Protective Burglary & theft. Tee” Giga SULCGE ccc cccss 2206 wae eee 
Burglary & theft... 1,761 1,064 | Loss of position..... 14,328 7,357 CN at 15,874 7.025 TOTALS ...... i ee 

TOPALS .....:.. 17:920 9166 | Amer. Mut. Liab. Pm Acci. & Guar. ‘ American Surety °— : 
Medical Pro., Ind. Eifapiiity. *s:.:.'... 5 % 5,804 665 | Accident ........... 2. Ne ene Fidelity ..... 5,699 1,507 
on Page val baie Soh 17,884 4,538 Auto Et, & comp. 4 ee 3 1 es TS eee 1 ig | Surety ............. 625 —3,410 

outhern Surety uto amage 2, Liability .......--.. 4,686 4,344 | Burglary and theft. : a 
Accident ........... 12,418 4,270]. TOTALS ......... 140/120 41,571 | Fidelity ...2227227.: ane Burglary’ and ee 

R355 5506 <> 16,566 919 | Loyal Protective Plate glass......... 701 "225 oe 
1 a a 1,280 112 ' Accident and health 49,899 30,065 ' Steam boiler........ 78 308 ' Accident and health. ) ie 
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Losses 
Northwestern = Utilities Mutual 
je BD io: sccehine oP eee oa Lae DMEM cdesanescee” wee eee 
BUMRGEE. 66:6 d6-ec ie sia s ’ Workmen’s comp. .. 309,894 83,737 
“TOTALS 221221211 18/276 7,239 | TOTALS ......... 309°894 83,762 
New Amsterdam Cas. F N. Y¥. Prts. & Bookb. Mut. 
Liability Sire eee 6 —E- ooh a ee Workmen’s comp. .. 58,786 18,370 
ii. tl) ree 153 —20 | Utica Mutual 
7 avg ie eee 718 1,478 | Liability ........... 21,572 911 
Auto. w 1. r. damage a s Workmen’s comp. .. 909,669 261,301 
POPREM (656 isis ss 839 1,458 Auto. & T. P. damage 3,000 635 
bef vty col. collis. 505 67 
|i 7S Se 934,747 262,914 
| New Amsterdam Cas, 
iL NEW YORK Po | 106,825 33,800 
|. BUM 6. bckevinsae 14.271 15,976 
iP a ere 314,072 94,325 
Columbian Natl, Life . Workmen’s comp. .. 387,500 155,046 
pO 14,752 SASS | WORRY ccc cccwccees 62,357 30,052 
eee 14,304 ci Be: 82,735 20,672 

Py fer 29,055 11,265 | Plate glass ........ 84,370 31,793 

Employers Mutual Burglary and theft. 85,756 30,265 
LAaDItY oc cc. nee 30,344 32,797 | Auto. & T. P. damage 53,608 
Workmen’s comp. Ss 529,018 133,214 TWOPEAES .nccccces i, 191, 494 435,251 
Auto. & T. P. damage 813 Lumber Mut. Cas. 

ROEAIS svcccces 560,175 166,013 | Workmen’s comp. .. 349,784 96,236 
European Accident MBERGY, dine cwae ee 17,259 2,599 
MGGIGGME 6. te ncice 97,497 42,886} SURGtY << ccc cscs ss 2,750 
Health ...........-. 37,534 24,731 OVP AES oi. 4 daesce 369,793 99,720 
Liability grtseeeeeee 75,997 3,879 | american Surety 
Workmen’s comp. .. 1,864 =... Widelty s.2.0<. ic0% 361,310 73,596 
Fidelity ........... 37,885 4,966 | SUC6ty .. o 2. cc ckee nse 597,568 60,209 
oe | diese teo => rer 7,682 | Burglary and theft. oneeee 1,487 
Steam boiler ...... 3,400 ....+-, TOPE AES .. os xase 0, 135,292 
ges a theft. 237, ees 101,045 | nterboro Mut. Indem. 

Ricinerereee et eee 4 , Cslee se Liability ........... 175,006 109,944 
, sank Seauiuiiin anaes 516, 470 185,187 | Workmen’s compn.. 221,945 94,832 
Accident and health 82,268 45,084) “"OnS, 45 FP: 98™-- EEORe ga aS 
Commercial Casualty aw a oe oe 
pt or re 88,439 A |) ee 
FIGHINN 8 sista weans eataas rngrk | iia 
BRITON Kcerere ci cceis.6:5:8 ,951 340,763 | || 
Workmen’s comp. .. ‘94,395 196,623 | | OHIO 
PIStG GIGGG) ccceces 33,741 14,517 \| 
Auto. & T. P. damage ‘ Poet +4 be ae 7 

POT AS icces vss ’ , 495,10 
Contractors Mut. Liab. Federal Life, Ul. 

Hiabitey cc sese ccc RISE «scans Accident and health = 21,238 6,327 
Workmen’s comp. .. 3,956 1,142 | Hartford Live Stock 
Auto. & T. P. damage tae! 2 eee Live stock ........ 55,696 38,475 

Cares 13,330 1,142 ; American Guaranty 
Aetna Cas. & Surety Fidelity ere ewer’ 15,258 
p< eeeeenny 5,055 654 | Surety ........ 0. 32,288 2,103 

Burglary and theft. 6,854 8,937 
BIGGIE 666.5560: Secu 541 22 
x" ererroeee 207,877 114,592 | Auto.& T.P.damage 120,658 50,989 
Workmen’s comp. .. 105,370 ee Pp Reeve cognate \ bai 175,058 62, 
WIGGHCY: .. cevcees eeue 55,723 4,35 American rety 
caey eee isos)  GEROSA 187,570 | Fidelity ........... 109,626 16,990 
Plate glass ........ 55,047 23,222 ! ENGNG. go cd cde ceeces 186,147 35,186 
Burglary and theft. 155,530 4,378 | Burglary and theft SIGE = wk whe 
Sprinkler .......... 93,407 66,758 | TOTALS ......... 300,475 52,176 
Fly wheel ......... 839 www ww es European Accident 
Auto. & T.P.damage 363,913 255,010 Accident ........... 26,073 7,772 

TOWAES 2..5cc<s5 1,555,532 674,375 Health ............ 9,483 4,196 
American Mut. Liab. Liability .........- 20,640 1,662 
THADIMEY  Sacncaces 86,514 11,528 Workmen’s comp. .. 54 wee eee 
Workmen’s comp. .. 1,370,195 365,237 Fidelity ............ 6,060 3,500 
Auto. & T. P. dam- Surety ....-see eens 20,308 cance 

age and collision. 18,669 4,007 Steam boiler ....... a 

TOTADS ...... « vey SB STE 380,772 Burglary and theft. 29,336 17,209 





























Prems. Losses e 
Pty. Whee! «25.665: Bae. “tedewes Lon. Guar. & Acci. 

Boke v1 See 114,045 34.399 | ACCIGGRE «2 ccccccccs 280 228 
National, U. S. A. Health ............ . 63 seceee 
Accident and health 195,293 59,172 | Liability ........... 11,111 2,107 
Ky. Central Life & Acci. pcr hy gee mh aa HH ead “56 
A 9 urglary & eft... 

ecident and health 17,008 3,642 ae ae eS ae 709 23 

Workmen’s collect. 2,302 931 
}_ TOTALS ......... 15,703 3,406 
| Royal Indemnity 
OREGON MOCCMOGHE 9s 55 6506.02 2,471 424 
CO ee BEE 0th wes 
RAEIOU c xecdcoced< 22,277 10,170 
IGE cc cuececcaes BGG ?'Yowedd 
Reliance Life BERGEN sc eesccecccese aGa. . «deaes 
IE. éé0- waa de 1,479 96 | Plate gilass......... 1,447 1,655 
DEMIEEI ac arnguc xo awae 623 88 | Steam boiler........ 423 éeeuge 

Pipl 1 ee 2,102 184 | Burglary & theft... 2,698 1,657 
Hartford Live Stock Aute. & T. P. dam.. 5,366 3,626 
EGG StGOM . . . w56.<.< 7,685 1,125 Moo. 7 1 Ta 35,259 17,532 
Preferred Accident Globe Indemnity 
IOCGGHG ciciccccace 2,514 ESS LRGCOMIGEE 6c cc06 cc.50% 2,624 363 
BEGUM Cease saecece 285 TEP RECMNOEE Sitoiecccecwes 801 112 
ig) rr (oars. PA ee 1,095 1,502 
SUNG Ws <6. lac tan cc ae se  RIdGHEY <6. 560. 405 ME) eyes 
evetesy & theft.  _ ar a Re 300 339 
Auto. & T. P. dam. 5,687 888 | Plate glass......... 135 327 

OO rr 8,785 1,092 | Burglary & theft... S cee wes 
N. J. Fid. & Pl. Gl. | Auto. & T. P. dam.. 313 14 
ee eee 212 92 | py 0) ee 5,419 2,657 
Burglary & theft. BOE ~ eae General Accident 

. lif. aaa 419 * “GR | POGIGOESe o6« cececccud 10,102 4,231 
Southern Surety Pe) ae ere 5,676 3,542 
Accident & health... 2,718 2197 | Rdaety 2... cc cccee 38,562 15,118 
eS Se 8,351 536 | Burglary _& theft... 1,249 804 
Workmen’s compn.. 9,392 462 | Auto. & T. P. dam.. 8,606 4,440 
WOO we ca 0.0586 Ge” 8 6«ieeeas TONE Eee cde sc aces 64,195 28,035 
Plate glass......... 869 174 | New Amsterdam Cas. 

Burglary & eye mh ie pS ee JE weeecuseuné 532 1,028 
Auto. & T. P. dam.. 1,783 1,422 ; Health ............. ae ee 
bal re cs collect. 6,742 5,213 | Liability ........... 9,418 4,983 

post 30,353 3,934 | Fidelity .......ccee. 24am dencae 
Fidelity = Casualty SE etc dcceciencecs 6,220 4,057 
POS | ee a 4,034 910 | Plate glass......... 3,012 984 

E11 eee eae 1,206 187 | Burglary & theft... 1,130 76 
ee ne 12,638 1,083 | Auto. & T. P. dam.. 826 247 
WIGGMEW oe cc6 ck cnsces (Ct ne TOTALS ......... 23,586 11,275 
Lo CON ee tee Sian eeatinds - S. Casualty 
Plate gwlass......... 3,497 1,277 | Accident .........<. 1,932 123 
Steam boiler........ 1,476 752 | Health ............- 582 76 
Burglary & theft 2,250 S64 | LARBEIY 2c cscccccae . aaerrree 
Pie WHeEGE 55.2055. i. Sree Burglary & theft... GH. dedsaas 
Auto. & T. P. dam 1,827 727 OPPs sh cccceuxe 2,872 199 

APO. ct ccaes 29,091 5,200 | Employers Liability 
Amer. Credit Indem. ROCMOUS bcicccsdens 2,060 904 
Or COT eee RIG. eee Health ......-...-6- 692 126 
National Surety PRMUIIES Se caceccecs 14,606 936 
OMENEOM. << acaccc canes cs 27,372 7,960 | Plate glass......... 210 3 
OSS ee ea 16,015 20,590 | Steam boiler........ Ga ' . .xeges 
Burglary & theft. 5,785 2,991 | Burglary & theft... 222 247 

Loi) ae 49,172 31, 541 | Auto. & T. P. dam.. 1,136 213 
Lloyds Plate Glass Workmen’s collect... “—“—BIEGE ' § #émeec 
Plate glasa@........- 4,735 1,362 TOTALS ......... 17,803 2,429 
Lon. & Lan. Indem. ae ieee : 
Liability . 8,066 VA (? 3 7 aaa 
Fidelity 2 32 eicawe i} 
SC. Ere 523 i PENNSYLVANIA 
Auto. & T. 2,137 i | 

TOTALS 10,758 | v= ————————————— 
Aetna Life 
ICCC 29,959 Conn. General Life 
Oi 4,114 UGOUONNG Ge daiaciacaes 54,422 11,950 
PAE eee 270,408 RNGUNIRIN TE c.waiatd avo c.« 4.474 21,676 10,976 

TOTALS 6 cscs cces 304,481 98, 496 TONE ADS «cc cceaes 76,098 22,926 








CASUALTY REINSURANCE 


Catastrophe, 

Excess Liability, 

Reinsurance of Losses, 
Accident Principal Sum, 
Additional Accidental Death, 


And special lines to fit individual cases. 


WE ESPECIALLY INVITE CORRESPONDENCE 


EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, Pres. 


KANSAS CITY, MO 








The Sign of Good Casualty Insurance 


LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION 


GEN’L LIABILITY 





ESTABLISHED 1865 


London Guarantee & Accident Company, Ltd. 


OF LONDON ENGLAND 
Head Office, Chicago 
F. W. LAWSON, General Manager 










CONKLING, PRICE & WEBB...........- Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Exchange, Chica 
FRED. L. GRAY COMPANY. Northwestern Managers, 328-336 Security Bank Bldg., Minneapolis 
RAYMOND & RAYMOND.. anes General Agents, Southern Michigan, Journal Bldg., Detroit 
ALFRED PAULL & SON eneral Agents, West a Board of Trade ie: Wheeling 
FRIER & HUGGINS....... .Gen. Aas. No ~— 9 Ohio, 337 Superior Avenue, N. . Cleveland 
C. C« ROTHIER & COMPANY.............. 


«RK é gts., Ohio, 1217- 8 First Nat. Bank Bide. * Cincinnati 

HANSEN & ROWLAND, Inc., Gen. Agts., Wash. = “tacoma Bldg., Tacoma; 1708 L. C. Smith Biag., Seattle 
THE MERRILL, DODGE & JACKSON CO........ n. Agts., Lucas Co., Produce Exch. Bldg., Toledo, Ohio 
O’CONNOR BROS.-McCUNE AGENCY.........ccsccccccscecscccsvecs Dist. Agts., Savings Bldg., Lima, Ohio 





“$2,500 FOR $1.00” 


Today See, Write or Phone 


R. W. HYMAN & COMPANY 


1915 Insurance Exchange Building, Chicago 


About the new and original CONTINENTAL AUTOMOBILE PERSONAL 
ACCIDENT policy sold at an annual premium of $1.00 to persons who buy a 
CONTINENTAL AUTOMOBILE LIABILITY policy—It’s a BIG BUSINESS 
GETTER and is sold only by the 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President - General Offices, Chicago, Ill. 
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Prems. Losses 
Lumber Mut. Cas. 
YS TL gies ee ae Bag -“svaceee 
Workmen’s comp. .. 12,623 889 
Auto. & T. P. damage Se 
sits <0 . oe ee 13,603 889 
American Indemnity 
NU a eee 8,205 1,238 
E> -so0s00s 500 bee | Seiseben 
RN os So iw let 7,763 19 
"PIStS GIGEE .o.26600 Se5. > Seausee 
Burglary and theft. oe. Gastoan 
Auto. & T. P. nee 3,091 1,713 
ity oS: eee 20,333 2,970 
Chicago Bonding 
OSS eer 26,459 11,860 
See 1,202 48 
EEE. 544.5005 556% 30,930 8,070 
Workmen’s comp. 14 45 
Le a AOk  dusegee 
SERN hss tw bine 0s bie 4,020 360 
Pinte BIMGS ..ccccss 8,674 2,429 
Burglary and theft. 99 1,114 
Auto. & T. P. damage 16,594 6,452 
yii, J \ & eee 89,064 30,815 
Equitable Accident 
Accident and health 263 646 
General Acci. 
PINE, 60 Wb 56:6:06:05 98,732 46,285 
MREESL) ons bins d0'¥ 50% 60,433 32,044 
DRIRTOUD 6:5: 0:4:0-0.8 144,067 70,755 
Workmen’s comp. .. 48,999 9,440 
Burglary and theft. 9,461 5,287 
Auto. & T. P. damage 39,108 29,489 
_ i tue lS ara ees 400,810 193,300 
General Indemnity 
Burglary and theft. | 
Contractors Mut. Liab. 
Workmen’s comp. .. 798 300 
Ocean Acci. & Guar. 
errors ce 21,928 4,568 
OT eee 10,416 4,337 
FSU) ee 283,026 90,692 
Workmen’s cmp. .. 1,022,653 263,421 
ILD So ksi ws owes 6,84 3 
Pinte GIBBS «0.60% 9,651 3,702 
Steam boiler ...... 26,138 553 
Burglary and theft. 23,330 1,168 
SS eee eee 3,955 4,238 
Fly wheel ......... = rere 
Auto. & T. P. damage 75,093 33,289 
Workmen’s collect... 213 8 = 8b 0:0 0'* 
PAPAS | occsicnwse 1,548,399 406,002 
Loyal Protective 
Accident and health 32,402 11,211 
American Re-Ins., Pa. 
Workmen’s comp. .. bt |: 
American Mut. Liab. 
SS ae 49,937 11,295 
Workmen’s comp. 503,949 93,596 
Auto. & T. P. damage 7,694 1,226 
sr ey 2’ 0. eer 59,580 106,117 
Pa. Manfg. Assn. 
EARMILLD cs:000 000s 5 103,886 3,500 
Workmen’s comp. .. 1,288,173 298,065 
Auto. & T. P. damage 12,003 9,349 
PRES. 50.» 0.016\0:0 0 _ ,404,062 310,914 
National Life, U. 8S. A. 
Accident and health 87,278 32,287 
Grange Mut. Cas. 
BBG «6 6:00 0.9'0.0.0-0 3: jwasean 
0 rr 1,715 145 
vty & Sars 2,128 145 
Cas. Reciprocal Exch. 
ER IISED, «gs :0:810 6:6: 24,062 10,469 
Workmen’s comp. .. 45,251 18,973 
Auto. & T. P. damage 15,375 12,294 
it, io \ ©. eee 84,688 41,736 
N. J. Mfrs. Casualty 
SS ae a ee SCE atéinewe 
Workmen’s comp. .. 7,945 242 
Jt Gye i’. re 8,606 242 
om ] 
SOUTH CAROLINA 
Loyal Protective 
Accident and health 97 226 
Amer. Mut. Liab. 
CO ae ee ee 6,006 10,116 
Auto. & T. P. damage | re eer 
Jit iv: \ Pr rei 6,194 10,116 
Gen. Accident 
ee ee 7,470 3,345 
RMRERS Pa de eos rae 0. ce Sates 5,909 4,362 
TSS ee ee 15,767 11,884 
Burglary and theft. IS: édsanee 
Auto. & T. P. damage 3,383 527 
sity i} P - Ps ee 32,657 20,118 
Ben. Assn. of Ry. Emp. 
Accident and health 1,068 185 
Ocean Acci. & Guar. 
OORT osc cs esses 1,403 153 
cst kecieaee. > 1,277 537 
SOs a 15,410 9,498 
Paes. s ets ha te Bun” Sisueee 
gl Ve ae: |) See 731 184 
Steam boiler ...... or. \. ohkiecers 
Burglary and theft. ae - acésane 
Auto. & T. P. damage 380 49 
Cy | a er 21,705 10,422 
U. 8S. Casualty 
PORE 6 scs0eu nes 7,353 1,065 
SOURERR. | 55 win lo wate Min oe 8, 367 4,667 
SS 2 ana ee ea 205,690 40,240 
PINte GIASS .n60s. ss 1,419 653 
Burglary and theft. 2,047 81 
Auto. & T. P. damage 9,404 5,418 
ity 2} ©. 234,280 52,123 
| 
SOUTH DAKOTA 
National, U. S. A. 
Accident and health 20 44 
Integrity Mut. Cas. 
S| 6 GS iit pied 171 







































































































































































Prems. Losses Losses 
Workmen’s compn.. 18,226 oy | 9 faa SPSS ae 17,433 | General Accident saps — 
Auto. & T. P. dam.. Boe *  “shaceee Surety. ..%.5 1 30,819 | Accident ........... 15,254 4,948 
Workmen's collect.. 866 310 | Plate glass : CE Se re 10,571 5,776 
pr i 6 Aiea 19,714 374 | Burglary and theft. 8,381 B,7G1 PEAGUIILY ooo cc cccss 7,592 7,423 
Business Men’s Acci. Auto. & T. P. dam.. *1,805 556 | Burglary and theft.. 1,279 1,168 
Accident and health 20,741 7,736 TODAGS: ... scarce 33,863 71,725 | Auto. & . damage 7,114 3,235 
Loyal Protective *Deficit. TOTALS 61, 810 22,550 
Accident and health 1,818 1,753 | Standard Accident Employers Liability 
American Surety ME x one 5S 5s 17,231 15,460 | Accident ...... tenes 4,786 718 
DI chet ts 7,711 S06 FREMER .0s ccovsenes. 2,352 ,786 | Health .......... vee 3,324 1,650 
aes steerer 7/879 #108 | Liability ..........! dete Liability ........... 141,402 35,716 
Burgiary and theft. oe  dvccuen Auto. & T. P. dam.. 777 56 | Plate glass ....... 219 139 
7 eee 16,175 436 | TORAES ......... 22,335 17,302 Burglary and thett. . ord = 
*Salvage, Interstate Casualty qe feetiee 68 — 
Conn. Gen, Life Accident .........+. #158 ibe > eee 40.335 
re sete eee eens _ a — EP pac aise: < 35,596 16306 | eee eee” , ,835 
LE A Sr ee ,02 LS eee ee 4,242 6,040 ; 
“TOTALS ......... 21516 2,115 | Auto. & T. P.dam.. 13,772 waif ae §«3=—. 19,768 
United Comml. Trav. fb 0 x BY Oc re 53,452 29,599 Liability : j 7,835 511 
Accident and health 10,480 5,332 Auto. & T. P. damage "251 
. Kats ag . é 8,086 511 
ntegrity ut. ‘as. 
VERMONT AGCIAGNt occ ceccoees 78 
TENNESSEE Le nee 18 
occas, erst here a 
Jorkmen’s comp. .. 
Ocean Acci, & Guar. Workmen’s collective 88 
Employers Indemnity POCIOUING 6.66. 6.6-3.5:65:008 219 38 POTAGS oocccccec 644 
Accident and health 4,365 765 Health Revede eta nah wr a. aiian See 
TAGNNES. 5. Soc os 2,894 BGO 1 AMOWUNICY, «66.0 550-00 6 0 2,250 164 
Auto. & T. P. dam.. 633 15 Lo ag compn.. Ts “a l 
WOPALS ....,.... 7,892 1,242 | Plate glass......... | 
General Aceaent Steam boiler........ jt WEST VIRGINIA | 
Accident ........... 16,100 4,763 | Burglary and theft. 5+} ee. 
I de ci idacacs 4 13,349 7,748 | Auto. & T. P. dam.. 933 62 
WAability. ..os6s.2s. 23,858 3,868 | Workmen’s collect.. 116 +... | Cleveland Life . 
Burglary and theft. 42 mere: TOTALS ......... 24,638 5,151 | Accident and health 19,746 3,517 
Auto, & T. P. dam 5,673 719 | Gen. Acei., Fire & Life a Sr 
HeTAGS .......... 59,409 17,098 | Accident ........... 4,928 1,551 , Accident ..... seeeee 12,861 3,891 
Leyal Protective roy 3,223 1,034 | Health ..........00. 11,237 6,014 
Accident and health 3,248 2,126 | Liability ........... 188 Ret te POTRES 5-506 00:00 24, 098 9,905 
Natl. Life, U. S. A. Workmen's compn.. 163 10 | General Accident 
Accident and health 75,289 31,254 | Auto. & T. P. dam.. ee a CES maf ou faa 
New Amsterdam Cas. :. | eeeeoves 8,552 2,595 | Health ............. 3,470 1,350 
oe CS ee 2,039 457 | N. J. Fid. & Pl. Gl. Liability aad Aneee. eo or 
FROG. .one kok occ oo 2,030 1,618 | Liability ........... 2,147 eraeeecanate Burglary and theft. 230 9 
Liability ........... 10,089 7,254 | Auto, & T. P. dam.. 846 . - - Met ert 
Fidelity ...... 1... 1,522 227| TOTALS ......... 2,993 iad ie ig he a — 
I iat ashen 1,715 1,682 | Loyal Protective Ky. Cent. Life & Acel. 
Plate giaas........ 1/200 1'634 | Accident and health 8,740 5,298 | Accident and health 5,279 993 
Burglary and thett. 1,040 639 | Federal Casualty Loyal Protective 98 
Auto. & T, P. dam.. 4,987 1,894 ; Accident and health 536 367 | Accident and health wanes — 
TOTALS ......... 24,622 15,405 | Contractors Mut. Liab. Ohio State Life . 
Ocean Acci. & Guar. EAENSUEV Rance sc.  anhak@. . ~ awselebes Accident and health 4,318 2,472 
Accident ........ Bark 8,376 8,989 | Workmen’s compn.. 3,710 890 
Health ............. 6,710 « 4,550] TOTALS ......... 3,718 890 
TAavility: csc cc we 56,887 11,484 Spee eae Liab. see 15 
uy UTS Ur ae 5,171 1,527 HADIITY .--. 22 eeee . 
Plate glass......... 2)252 1,050 | Workmen’s compn.. 6,684 695 ian senate | 
Steam boiler........ eee Auto. & T. P. dam.. 472 22 4 
Burglary and theft 7,625 155 JC .. E. s 8,715 132 cai tile de 
DROUIE: ca-scena snouts « 1,895 —28 iE Dt bet, Os 
Fly wheel.......... Rs eens —= | Fly__wheel, auto., 
Auto. & T. P. dam 9,338 2,476 ng OP a EE Oe a 13 
TOTALS ......... 99,349 30,203 VIRGINIA hte 734 
; 7 Medical Protective 
| - senuaaiae Live stock, p rs def. 2,524 1,911 
} cean Acci. xuar. Metropolitan Cas. 
TEXAS ACCMeNt: 2). 00-5 6,867 1,003 | Accident & health.. ee 
Serre 3,422 1,665 | Plate glass......... 5,804 1,398 
= feat Sisco ihsehe lasvievee ag 66,668 eo theft. P i . i ae 
2 ’ . SS ae ee tee 006. i kee EE, we ccwees . ,398 
pee’ Ocean oo sa , Plate glass ......... 1,649 1,356 | Mutual Union 
pineal eg lll caer 12,328 | Steam boiler ....... B82. <a hater Accident & health... 3,027 1,000 
National Protective ? Burglary and theft.. 3,731 S75 | LARD 20k occ 331 45 
Accident and health 5,462 1,631 | Auto. & T. P. damage 4,748 1,341 | Surety . 52,511 1,274 
Amer. Natl. PODATUS | 5.2%:5.0< 325,051 72,908 ' TOTALS 52,869 2,319 
POCCIDERE ci. 6aicc.d sees 38,946 28,728 
Re es 38,946 17,394 
js (Oy ee 77,891 46,123 T 
ail Hen Franklin HE METROPOLITAN CASUALTY 
Auto. ... ett ee eee 6,682 10,048 SOUND 
Hat rtford Steam Boiler ENTERPRISING INSURANCE CoO. OF NEW YORK 
= inge eae Bie t aten eH 3,286 LIBERAL Home Office: 47 CedarSt., New York City 
7 ae — be - Se 62,452 3,286 PROMPT PLATE GLASS, BURGLARY, ACCIDENT, 
ecurity u sas. 
Liability ot ee ere ono s.emiaee HEALTH INSURANCE 
Workmen’s compn. 66,461 16,657 
J, Cd. 2 rr 72,441 16,657 
General Accident 
BOCIGERE 66.55.6060 s08 10,461 5,222 
eer ees 4,840 3,616 
FEC UL a rs 8,683 1,144 
Workmen’s compn.. 8,320 5,534 
3urglary and theft. ee 
Auto. & T. P. dam.. 4,523 1,295 e e e 
sig 1 F ee 37,381 16,812 
Continental Casualty ] e l an e OSl om an 
PORMUMOINE 0 S50 Gio oo one 127,979 51,013 
i | SS eee a aaeee 41,558 27,751 
Fs ree 12,341 2,010 
Auto. & T. P. dam 3,737 999 
cy ST ire 185,614 81,773 of Maryland 
U. S. Fid. & Guar. 
PBORIGONE oss. sbs cee s 9,730 2,232 
opere Lg er ee 1,946 1,154 eo 
N= 6 o'sisies wae 71,215 20,843 
Workmen’s compn.. 447,670 192,99 
Workmen's ‘compn.; 7-670 192,996 PREEMINENT IN SURETYSHIP 
Se eee 62,061 5,036 
Peete OlMRS.. 6 esas; 15,855 5,435 
Burglary and theft. 15,501 3,639 
ae Oo ee 12,173 4,163 
Workmen’s collect.. i} ee 
Check draft indem.. ee re 
Lh Cy WY - ee 689,186 237,192 
Amer. Credit Indem. 
Gis een aaepaneas 16,605 701 ; 
American Surety 
tserepigl sla: Wan land # cs ripe 38,550 RE 
| RAE eet ge eae ,693 2,051 = 
Peet — theft. SS) re HOME OFFICE BALTIMO 
BR eg ot Sp eh 168,516 40,601 
allas " e & Guar, : . t 
LS ee PR See Tren ee Edwin Warfield, President 
EO aipik bs SEE E Swear 8,013 178 
ave stock:.........< A ae 
ANOS oo xic's overs. 12°4 87 178 
Fidelity & Deposit 
POCIMONE. oi oes ces *9,263 5,247 
Health ada vate pveina Tee *6,447 5,538 
SL nga ana *5,785 3,682 
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Acciden 
Health 
TOTA 
Pacific | 
Acciden 
Preferr 
Acciden 
Health 
Liabilit; 


Acciden 
Liabilit 
Workm 

Auto 
Fidelity 
Surety 
Plate ¢£ 
Burgla1 
Auto. & 

TOTA 
Travele 


Travele 
Accider 
Health 
Liabilit 
TOTS 
USF 
Accider 
Liabilit 


Inter-O 
Acciden 
London 
Accider 
Health 
Liabilit 
Bureglal 
Auto. & 
TOTS 
Maryla 
Accider 
Health 
TOT! 
Maryla 
Accider 
Health 
Liabilit 
Workm 
Fidelit; 
Surety 
Plate ¢ 
Steam 
Surgla: 
Sprink] 
itle 
Auto. 6 
Live st 
TOT, 
Mass, ] 
Accide1 
Health 
Fidelit: 
Surety 
Plate ; 
surgla 
Auto. é 
TOT, 
Wester 
Accidey 
Nation; 
Fidelit 
Surety 
Burgia 
TOT, 
Nation: 
Accide! 
Lloyds 
Plate F 
Aetna 
Accidey 
Health 
Liabilit 
TOT, 
Amerie 
Auto, f 
Liab. & 
TOT, 
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National Casualty 
Accident & health... 
National Protective 
Accident & health... 
New Amsterdam Cas. 
Accident 
RCENON 6.66.0 6 besa 6. Sia 
Liability 
Fidelity 
Surety Ane 
Plate glass......... 
Burglary & theft... 
Auto. & T. P. dam.. 


TOTALS. octane 
N. J. Fid. & PL Gl. 
Liability (Auto.). 


Plate glass......... 
Burglary & theft.. 
Auto. & T. P. dam. 
POTAIS. o.0446065 
N. Y. Plate Glass 
Plate glass......... 


No. Amer. Acci. 
Accident & health.. 
N. W. Mut. Acci. 
Accident 


Pacific Mutual 
Accident & health. 
Preferred Acci. 
Accident 
ee aro 
Liability 
Fidelity 
Surety 
Burglary & theft. 
Auto. . oe @ 
TOTALS ...+.% 
Republic Casualty — 
Accident .........+- 
Health oo. ccacccctecs 
Liability ae 
Fidelity 
Suret wee 
Plate glass......... 
Burglary & By om 
Auto. . dam. 
TOMAS. 5 i-c00. 68 
Southern Surety 
Accident & health. 
Liability 
Workmen’s compn., cs 
_Auto liability.. 


Plate glass......... 
Burglary & ae. 
Auto. & T. . dam... 
TOTALS .....-06- 
Travelers Indemnity 
Accident 
Health 
Plate glass 
Steam boiler 
Burglary & theft... 
Auto. & T. P. dam.. 
TOTRES «ccsccs es 
Travelers 
Accident 
Health 
Liability 






U. 8S. Fid. & Guar. 
Accident & health... 
Liability 
Fid. & surety...... 
Plate slags. ... i... 
Burglary & theft... 
Auto. & T. P. dam.. 
"POT RUSE. 645.0.40% 6 
Inter-Ocean Cas. 
Accident & health... 
London Guar. & Acci. 


ACCIGOME 20 cccivccce 
el) err or 
RARDUEY sds. cacaes < 
Burglary & theft... 
Auto. & T. P. dam.. 

WOT AU 6 ccpcme ne 


Maryland Assurance 
BOCIGGRE 60660560 tus 
TOTAL De hPa <0 
Maryland Casualty 
Accident ... 

Health ... 
Liability 
W orkmen’s compn. 
Fidelity 
Surety 
Pinte GIGHH oocccw cs 
Ste: am boiler 








Auto. & T. P. dam.. 
Live stock, phy. def. 
OU Be orcs ce 6:65 
Mass. Bonding 
Accident 
Health 
Fidelity 
RRNUGEY cca tne wines aa 
Riate SlAG6s <ccce. ss 
Burglary 
Auto. & T. 
TOV ARS 3. id cet: 
Western Union Life 
Accident & health... 
National Surety 
Fidelity 
Suret ty 


“glass be A gclbte a 
pow Life Ins. Co. 
Accide nt 
He alth 


fire, T 
Liab. & P. D 
TOTALS 


Prems. 


22,831 
2,774 
1,364 

211 

18,211 
3,771 

18,452 
1,308 

934 
4,283 
48,533 


8,519 
33,860 
15,165 
13,751 
28,916 


81,237 


1,526 


104,548 
20,768 
36,608 

161,924 


81 


107, 048 
25,950 


581,855 


39,662 
99,668 
139,330 





1,124 


1,000 
277 


2,994 
1,503 
43,439 





4,965 


88°450 
10,994 
23,254 
34,348 





























Prems. 
American Cas. 
Accident & health... eee els a ataes 
Auto. Own. Interins. 
ae oS iii pete 
Auto., fire, T. & T... 6,160 579 
Auto. & T. P. dam.. 9,745 772 
Ys. 1" ee 21,438 1,351 
Continental Cas. 
Accident .........6. 67,112 16,067 
1: C11 ere 17,956 14,625 
A) | 3) ae See 5 kwstas 
Auto. & T. P. dam 81 + 9 
ROTA .owcvcces 89,881 30,762 
Fid. & Dep. 
PS oko ccisicce —587 8,436 
UNM sc sswiarals Wa: 0 e-% —808 1,703 
LA: —6,198 8,113 
Fidelity 32,851 10,198 
Surety ea 58,131 667 
Plate glass.........  —2,018 1,710 
Burglary & theft... 4,684 1.957 
Auto. & T. P. dam.. —1,626 1,672 
TOTAES  .nccccses 84,428 43, 456 
Globe Indemnity 
AGCIGEME 2... ..2005- See a deeee 
12 ee ee 36 79 
Pe 15,497 5,024 
TRUEGREEY Koc cc seed ns 82 a 
SOROS hsbc: 5 « ac) o:001 6 1,526 —1,697 
PERte BIAMB, . nccccs. 4,151 2,501 
Burglary & theft... 1,624 18 
Auto. & T. P. dam.. 5,946 1,257 
yp v7 30,771 7,147 
Great Eastern Cas. 
PRECIGORE occ ccasses 3,491 1,061 
RCUUNOUI a ceisler « cee Here 3,940 710 
Plate glass......... 2,292 mee 
Burglary & theft... 815 
"TOTADS on caccces 10,358 2 330 
Hartford Accident 
ACCIGORE 2.6. cccccce 6,909 8,568 
2) eee 2,796 2,477 
Liability .....cccces 45,315 4,710 
WIGOMCEY cb ccccccves ,04 27 
i rer 4,524 2,622 
Piate gilass......... 4,674 846 
Burglary & theft... 4,668 1,128 
Auto. & T. P. dam.. 13,383 5,373 
Live stock.......... 20,056 7,19 
J. 106,369 27,948 
Hartford Steam Beiler 
Steam boiler........ 27,455 1,865 
WISCONSIN | 
| eagle 
Lumbermans Mut. Cas. 
EAGDEEY 5sicsivces 3,582 11 
Workmen’s compn.. 65,460 24,383 
Auto. & T. P. dam.. 592 53 
pa te 2. a ee 69,634 24,448 
Zurich Gen. Acci. 
Accident and health Lae 
RAMS occ veces ees 45,829 4,049 
Workmen’s compn.. 347,228 130,063 
Auto. & T. P. dam.. 3,135 92 
TOPUAES ok cece es 396,392 135,038 
Amer, Mut. Liab. 
EMAGTNEY oe < ce coves 3,312 16 
Workmen’s compn.. 38,428 8,905 
Auto. & T. P. dam.. Gane .. Sock, 
ROPE AIS oc dnccis-ws 42,070 8,921 
Georgia Casualty 
PGMNOIEE occ cve wakes oe RSS 24 
PRCRNOM ec cawuscvease iedundus 99 
At ls Sar 50,303 16,619 
Workmen’s compn 13,044 22,736 
is le | 3,644 1,953 
Burglary and theft. ee ee 
Auto. & T. P. dam.. 13,921 5,441 
WORAELS. 2.560 ese 81,818 46,872 
New Amsterdam Cas, 
MECCIGONG oo kis ecccicds 761 109 
1.01) GaSe ar erererrer 54 135 
EEO Y,, 6 vsiciede es 2,331 811, 
Workmen's compn.. 7,938 2,895 
Pcl Ls rar 3,367 135 
BNO gc oe bey wile as 9,484 8,083 
i; 2! eee 2,831 420 
Burglary and theft. 730 11 
Auto. & T. P. dam.. 202 24 
TOTAES 662.050 27,698 12,624 
Fidelity & Deposit 
Ps, ea ee ee —1,379 18,089 
ii) Serra —1,189 4,931 
EROS ans cee cyess 456 1,631 
Workmen's compn.. ....... 994 
WINES | Sedat ceca 21,295 4,900 
PROUD 6 cioe't co é ces 41,029 1,551 
Plate glass......... 226 915 
Burglary and theft. Gime é¢scenun 
Auto. & T. P. dam.. 39 4 
TRGFEAES oct cce ses 65,475 33,060 
Ocean Aceci, Guar. 
yo a eee 7,354 2,159 
RA ere 1,149 867 
BAMUMARG: 6 5c0ss visu 22,864 2,004 
Workmen’s compn.. 121,476 32,852 
OMOMES oi. 6 eid ce cs 6,495 1,345 
PUR MIMOS.... ssc 2,411 1,389 
Steam boiler........ 7,438 44 
Burglary and theft. 2,745 31 
or EN ee enree a 13,237 11,302 
Ee WG 644.0606 2,738 173 
Auto. & T. P. dam.. 3,345 739 
TOPALO ..w kc 191,254 2,906 
Bankers Accident 
ACCIGONE 2... 0006008 13,665 2,274 
ROURBOIN SE idve' seca e Gtate!” utes dard 4,262 
TOWARS .iccaciees 13,665 6,537 
National Casualty 
Accident. and health 9,216 3,900 
Western Auto Indem. 
Auto. & pers. injury 11,011 1,431 
Auto. F., T > Mo? eee 
bss y 1. Sr 2,687 1,431 
Metropolitan Life 
Accident and health 3,739 1,291 
Old Line Life 
Accident and health 40,621 17,578 
North Amer, Life & Cas. 
POCCTOOME: 65 v6:0'0 6 os 4,272 1,375 
Health 4,272 


Gold Bond.......... 106 
17 ee « 
NOTAES 2.0.2.2. 8,650.75 
American Indemnity 
BGMWOINEH occ cc cess 5,446 
TRNOEEGS | 6 acics cneree 61 
MIRGOS Ne cca sacs ccoce 62 
Plate glass......... 37 
Burglary and theft. 27 
‘Auto. & T. P. dam. 2,185 
fy: 7. Ss 9,410 
General Accident 
Accident ......2.65. 9,564 
0 ee 3,473 
Edability ........... 71,014 
Workmen’s compn.. 142,655 
Burglary and theft. 1,416 
Auto. & T. P. dam.. 20,276 
Hd 1. 248,398 
Travelers Indemnity 
Workmen’s compn.. 3,240 
Plate glass......... 6,300 
Steam Boiler....... 20,355 
Burglary and theft. 5,157 
Fly wheel.......... 301 
Auto. & T. P. dam.. 11,520 
TOPE PRERE occ ccwesis 6,873 
Master Plumbers, Ltd., Mut. 
Workmen’s compn.. 15,518 
U. S. Casualty 
PN fleece weeks 6,878 
) 7 eee er rere 1,904 
Ramey 2.6. sete 4,174 
Workmen's compn.. 1,669 
Plate gilass......... 2,911 
Steam Boiler....... 12 
Burglary and theft. 1,626 
Auto. & T. P. dam.. 565 
(U7 19,714 
Pacific Mutual Life 
Pk oc ca cncets 13,206 
Li 1) ee 5,956 
WOPEAES 2. 2c sccee 19,162 
Wisconsin Mut. Pl. Gl. 
Plate glass......... 19,216 
Utilities Indemnity Ex. 
pe Eres 2,858 
Workmen’s compn.. 4,318 
Automobile ........ 238 
WOE erg cedsccanus 7,413 
Piate giaie......... 816 
217 17. ee 6,597 
Autoist Mutual 
RSGOMOS 666 ccc cecces 1,051 
American Old Line 
Accident and health 1,850 
Milwaukee Auto Ins. Ltd. Mut. 
LP 18,201 
Auto. & T. P. dam.. 4,311 
TOTALS . inc. <cs 22,512 
Assoc. Employers Recip. 


Workmen’s compn.. 
Bankers Casualty 
Accident and health 
Loyal Protection 
Accident and health 4,054 
Subscribers at Casualty 


126,171 


57,752 


RAGMONEY «ones enue: 2,346 
Workmen’s compn.. 1,738 
Auto. & T. P. dam.. 1,168 

TOV AES | ous cece 5,252 


Losses 
250 


3,800 
9,867 


3,620 


3, 886 





Integrity Mut. Cas. 
Accident 
Health 
Liability 
Workmen’s compn.. 


Auto. & T. P. 
TOTALS co dc cwcs. 
Wis. Mut. Liability 
Workmen’s compn.. 
Employers Mut. Liab. 
Liability 


dam.. 






916,508 381,502 


Wis. Brotherhood of Threshermen 


























Workmen’s compn.. 14,348 5,732 
Wis. Hdwe. Ltd. Mut. Liab. 
pf Ee err 8,962 198 
Workmen’s compn.. 35,446 11,109 
PIRte SIGGR.. oc. ccs 1,111 190 
Auto. & T. P. dam 2,643 507 
"ROVU OM ors, He ce ede 48,161 12,004 
WYOMING 
J 
Pacific Mutual Life 
Pt a ere 6,594 6,374 
NIGNEEN hiti.cececicees 3,783 1,896 
a ee 10,376 8,270 
Aetna Cas. & Sur. 
i aa eee aoe 
MORIN cadgcecaes > eee 
NE hb eae sic cela wa. aecdeen 
PIMEG GIAO. «onc 0cs SRG) aches 
Burglary and theft. 245 1,083 
Pog) 1 1 rere Sar) \acwunee 
Auto. & T. P. dam 179 116 
Woo 1 1,751 1,268 
Aetna Life 
OO eee 451 41 
EQUINE Geen Kee Coane 268 148 
Fl. Re ee See”) = s awn 
Miia if. ere 1,02 689 
Central Bus. Mens 
Accident and health 376 69 
Great Western Acci. 
Accident and health 945 406 
Standard Accident 
Po es Sia) .tesweas 
WRGUNEEN $b c Cee daree 66 100 
OPUS bcs cones 538 100 
U, S. Branch Lon. Guar. & Acci. 
PGBTOING Ho 6:48s:0 c ReR ,824 11 
DEE aoricuceteness 387 130 
eo er 3,089 1,651 
Steam boiler - iC Serre 
Burglary and ‘theft. it, arr 
Auto. & T. P. dam. : RRP ee ce 
COP AES osc 600s 6,009 1,792 
N. J. Fid. & Pl. Gl. 
ES are Oe” -avcenes 
PIAtG @isGh......... 4,443 1,352 
Steam boiler........ WEG nad euans 
Auto. & T. P. dam.. 204 40 
bid. 4, Ue 4,863 1,392 
North Amer. Acei. 
Accident and health 4,754 2,815 
Western Life & Cas. 
Accident and health »,478 2,720 





THE NATIONAL BUSINESS MEN’S ASSOCIATION 


A. R. SMITH, Secretary 


Cleveland Ohio 





claim settlements made. 


Unrestricted Accident and Health Insurance fer business and profes- 
sional men; cost $9.00 quarterly. 
INCOME policy. Ask for folder describing it. 


No other Company writes our 
Prompt and liberal 





Representatives Wanted in Ohio 











nemy ay January oo — 
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R. L. NASE, Adjuster for Casualty 
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VIRGINIA COMPENSATION 
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The word “‘Jiffy”’ de- 
notes speed and action. 
The shape and _ bal- 
ance resembles the dip 
penholder. 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City, 


It is built 


lowa 
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The Money Saving Service 


The Lloyd-Thomas Company calls the attention of the property owner to the following 
language in the New Tax Law of 1918 just passed by the Congress and signed by the 
President and reading as follows: 


Deductions Allowed 
Section No. 214, Paragraph 9 


— — — At any time within three years after the termination of the present war the Commissioner may, and at 
the request of the taxpayer shall re-examine the return, and if he finds as a result of an appraisal or from 
other evidence that the deduction originally allowed was incorrect, the taxes imposed by this title and by Title 3 
for the year or years affected shal! be redetermined; and the amount of tax due upon such redetermination, if any, 
shall be paid upon notice and demand by the collector, or the amount of tax overpaid, if any, shall be cred- 
ited or refunded to the taxpayer in accordance with the provisions of Section No. 252. 


The Lloyd-Thomas Company contends that the best way to determine the facts, 
as to whether an incorrect return has been made, is to have an appraisal of the property by 
a Good Appraisal Company. 

If such an appraisal is made and it discloses the fact that the property owner has over- 
paid his just and proper share of the taxes, The Lloyd-Thomas Company knows that 
the same can be recovered in accordance with the provisions of Section No. 252 of the 


said Tax Law of 1918, which reads as follows: ' 
Section No. 252 


That if, upon examination of any return of income made pursuant to this Act, the Act of August 5th, 1909, 
entitled ‘‘An Act to provide revenue, equalize dues etc.,”” The Act of October 3, 1913, entitled ‘An Act to reduce 
tariff duties, etc.’’, The Revenue Act of 1916, as amended, or the Revenue Act of 1917, it appears that an 
amount of income, War profits or Excess profits tax has been paid in excess cf that properly due, then, 
notwithstanding the provisions of Section No. 3228 of the Revised Statutes, the amoun: of the excess shall 
be credited against any income, War profits or Excess profits taxes or installment thereof, then due from the tax- 
payer under any other return, and any balance of such excess shall be immediately refunded to the taxpayer. 


The Lloyd-Thomas Company claims that in addition to the various and sundry good 
reasons for having an appraisal which have hitherto existed and which still exist, that 
there is this additional reason why every property owner should have one made, if 
he has none, or have his old appraisal brought down to date. 

The property owner who does so will pay his just share of the Government Tax and 
no more; while the property owner who does not, is likely to pay either more or less than 
he should. 

The Lloyd-Thomas Company claims that it is, therefore, to the interest of every prop- 
erty owner to inquire into his present status regarding whether he is paying more or less 
than his just share of the Tax. 

It is true that, if the property owner has an Appraisal, he may and probably will have 
to increase the amount of insurance that he carries; but if he does he will save more 
than its extra cost by the resulting Tax saving. 

The Lloyd-Thomas Company will be glad to write further particulars upon request. 
They are competent and willing to furnish advice to any property owner without expense. 
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CHICAGO 


BRANCHES: Cincinnati, Cleveland, Detroit, Indianapolis, 
Milwaukee, New Orleans and Toronto, Canada 
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DARBY A. DAY TELLS 
OF AGENCY PROBLEMS 


Chicago Manager of Mutual Life of 
New York Discusses Busi- 
ness Getting 


HAS MADE BIG RECORD 


Believes Agency Head Must Be Thor- 
oughly Democratic—Taboos Closed 
Doors and Company Secrets 


Darby A. Day, Chicago manager of 
the Mutual Life of New York, is one 
of the conspicuous life insurance suc- 
cesses of the country. He is at the 
head of the largest life insurance 
agency in the western field. For 76 
consecutive months the office in his 
charge has produced over $1,000,000 of 
paid for business. During the past 
three months over $2,000,000 of paid for 
business has been written each month 
and there seems to be every indication 
that this figure will be equalled during 
the remaining months of the year. At 
least Mr. Day has set that quota for 
himself for 1919. In 1918 a total of 
$17,140,142 of paid for business was 
produced by the Chicago agency of the 
company. These are large figures and 
carry with them the thought that the 
man who has created an organization 
capable of such production as this must 
be an agency organizer of more than 
ordinary ability. 

“How Does He Do It?” 


The Chicago office has so long been 
termed the “Million-a-Month-Agency” 
that life insurance men generally no 
longer marvel at its remarkable pro- 
duction. In fact they have become 
rather accustomed to the big figures 
that emanate from the office of Darby 
A. Day. It is taken as a matter of 
course that the Chicago office of the 
Mutual Life will produce the quota that 
it sets for itself. The thing that in- 
terests life insurance men is how the 
business is written. Life insurance men 
often ask each other the question, 
How does he do it?” They have a 
curiosity over how such a big volume 
of business is gotten month after 
month, and year after year, apparently 
without any unusual effort. 


Reasons for Success 


Mr. Day says that the success of his 
office is founded on the spirit of democ- 
racy and harmony that prevails in the 
agency. Mr. Day’s explanation of his 
Success requires a _ little analysis. 

Democracy” and “harmony” are words 
that are not full of very much meaning 
to the life insurance man unless quali- 
fied somewhat. 


No Closed Doors 


When Mr. Day says that there is a 
democratic spirit about his office, he 
means just that. He refers to the pur- 


est kind of democracy that can be 
imagined. There are no private offices 












DARBY A. DAY 


in the Chicago department of the Mu- 
tual Life. Mr. Day is quartered in one 
corner with a partition that does not 
extend to the ceiling. His door has 
the sign “Walk in” printed on it, but 
the visitor seldom sees this for the 
reason that the door is always open. 
Mr. Day’s secretary, Raymond Mills, 
is stationed just outside of his office, 
and he greets the visitors as they come 
in. In this way Mr. Day is enabled to 
overhear to some extent at least the 
conversations with his secretary. Asa 
result he has trained himself to recog- 
nize voices as well as faces. If he hears 
someone talking whose voice he recog- 
nizes, he calls out for them to come 
in. In this manner a visitor is accorded 
the heartiest kind of a welcome and is 
often somewhat surprised at Mr. Day’s 
recognition of the voice. 


Gets in Close Touch 


Mr. Day feels that no life insurance 
general agent or manager can achieve 
real success who does not get right 
down on a level with the men. Al- 
though Mr. Day is a man of consider- 
able means, lives in a rather palatial 
residence, and occupies a strong social 
position, he is nevertheless at all times 
ready to discuss an agent’s affairs in 
language that the agent can understand. 
He will receive any agent at any time 
on any question that the agent feels 
should have consideration. The result 
is that the men in the agency consult 
Mr. Day on personal matters, and on 
affairs that have nothing to do with 
life insurance. They regard him as a 
real friend and someone from whom 
they can obtain helpful advice. This 
close association and intimate knowl- 
edge of the affairs of the men in the 
agency puts Mr. Day in a position that 
is not held by many life insurance ex- 
ecutives. He knows his men from the 
ground up, and they are at all times 
conscious of the fact that there are no 


barriers between them and the agency 
head. 


No Private Offices 


Mr. Day insists that this same spirit 
of democracy exist in all departments 
of the agency. For instance, in the big 
agency room it is a rule that there are 
to be no private offices. If an agent 





idea that he wants to have a private 
office, Mr. Day puts his foot down on 
the proposition. He says that every- 
thing in the Chicago office is done in 
the open, that his own office is actually 
not a private office, that everybody sit- 
ting outside of it can hear everything 
that goes on inside, and that he wants 
the agents to conduct their affairs in 
the same manner. The Mutual Life in 
Chicago, he insists, is a big family 
group of harmonious business getters. 
Attitude on Advances 


One of the most delicate problems 
to handle in every big life insurance 
office is the matter of advancing money 
to the men in the agency. This ques- 
tion has brought grief to many a good 
general agent who has locked horns 
with a man over the question of ad- 
vances. Mr. Day feels that this ques- 
tion is one that should be handled more 
or less openly. He has always made it 
a point to be ready to finance his men. 
If a man wants to borrow $100 or $1,000 
from Mr. Day, and asks him for it, he 
either gets a “Yes” or “No” immedi- 
ately. Mr. Day says that if he is going 
to lend money to an agent he does so 
without accompanying the loan with a 
lecture on thrift. If he does not want 
to lend the money he just as quickly 
refuses, and tells the agent why. He 
says that he will not advance money 
to a man who is doing nothing in the 
way of getting new business. In other 
words, he wants to make clear the fact 
that he is not running a bank or an 
investment house, and although the 
agent has sufficient renewals to cover 
the loan he will not make the advance 
unless the agent is actually out after 
business. To make a loan simply be- 
cause the agent requests it, encourages, 
Mr. Day says, indolence and really is 
not an assistance to the man who 
gets it. 
Eliminating Minor Obstacles 


Another point that Mr. Day has given 
a great deal of thought to is the matter 
of service to the agent in handling the 
business written. Mr. Day says that 
he has found that agents will build up 
obstacles for themselves that really do 
not exist, or if they do are of only 
minor importance. He says for exam- 
ple that once in a while there is to be 
found an agent who complains over the 
fact that his stenographic service is not 
as it should be. He does not have the 
use of a stenographer when he wants 
one. Perhaps he has not a telephone 
installed on his desk. These imaginary 
grievances are exaggerated and dwelt 
upon by the agent until they commence 
to interfere with his production. Things 
of this sort should be brushed aside, 
Mr. Day believes. If an agent wants a 
telephone on his desk, one should be 
put there. If the stenographic service 
is not giving to the agent entire 
satisfaction, it should be changed. 
Sometimes humoring and coddling of 
this kind will make of an unproductive 
agent a star producer. 


Maintain Printing Plant 


The Chicago office of the company 
maintains a printing establishment that 
uses up a good deal of printer’s ink. 
Mr. Day says that he is well aware of 
the fact that to maintain this outfit 
means that he is paying about 25 per- 
cent more for his printing than if he 
had it done outside, but it is merely a 





becomes a good producer and gets the 


LIFE INSURANCE SECTION 


VOSHELL POINTS OUT 
DUTY TO LIFE MEN 


How They Can Serve the Govern- 
ment and Themselves at 
This Time 


GIVES SOME GOOD ADVICE 


Says that the Life Insurance Cause 
Will Be Furthered by the 
Federal Plan 





BALTIMORE, MD., March 11.—J. K. 
Voshell, superintendent of the Metro- 
politan Life at Baltimore, and presi- 
dent of the National Association’ of 
Life Underwriters, believes that by far 
the most important question before life 
insurance men at this time is the proper 
advising of returning soldiers concern- 
ing the retention of government life in- 
surance. Mr. Voshell says that much 
depends upon the stand taken by the 
agents out on the firing line at this 
time. The present situation requires 
some imagination on the part of life 
men. A number feel that in advising a 
man to retain the entire $10,000 they 
are losing forever that man as a life in- 
surance prospect owing to the fact that 
$10,000 is as much as he will ever be 
able to pay for. His case, they fear, be- 
comes a closed book so far as private 
life companies are concerned. Undoubt- 
edly this will be true in many cases, but 
Mr. Voshell says that life men must 
look farther into the future than this. 
Individual cases are not typical and 
cannot be used to reach conclusions. 


Will Promote the Cause 


Keeping government life insurance 
on the books, Mr. Voshell asserts, will 
do more to promote the cause of life 
insurance in future years than any other. 
one thing. The effect will not, he says, 
be felt this week or next month, or next 
year, but will only make itself mani- 
fest as time goes on. That is as the 
life insurance machinery that the gov- 
ernment has established is allowed to 
get into play, the life man working for 
the private company, will commence 
to reap the benefits. As the years pass 
and the insurance man carrying govern- 
ment policies die, the government will 
commence to send out checks to the 
beneficiaries. As is known, all of the 
government life insurance contracts, ex- 
cept the endowments, call for the pay- 
ment of the face of the policy in 
monthly installments of $57.50 per 
month on a $10,000 policy. This method 
of paying the life insurance claim is 
most effective from an advertising 
standpoint. Every month thousands 
of checks will be sent to every city, vil- 
lage and hamlet in every part of the 
United States. 


Continuous Advertisement 


The cumulative effect of this is en- 
tirely beyond calculation at this time. 
As the number of checks sent out each 
month increases, life insurance will re- 
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FAILED TO PASS BILL 


ENABLING MEASURE WAS LOST 
Bureau of War Risk Insurance Finds 
Itself in a Rather Embarrassing 
Position 





WASHINGTON, D. C., Mar. 11.— 
The failure of Congress to pass the 
specially prepared bill designed to 
make operative the new war risk in- 
surance policies has placed the bureau 
in an awkward position from which it 
is now seeking to extricate itself, with 
the aid of the Department of Justice 
and the Secretary of the Treasury. 
The enabling bill passed the House, but 
was lost in the Senate by reason of 
the filibuster which held up this and 
an enormous quantity of other legisla- 
tion equally as important. 

The most embarrassing part of the 
situation is the lack of authority in the 
bureau to establish proper reserve 
funds, upon which the new conversion 
policies are based. If some method 
cannot be found to obviate this diffi- 
culty the issuance of the new insur- 
ance must await the sitting of the 
new Congress and the passage by that 
body of a bill to meet the situation. 
There is no manner of doubt that the 
first bill would have passed the Senate 
if an opportunity had been granted to 
vote on it and there is no more doubt 
that the new Congress will speedily 
pass the bill when once it comes up. 
But that does not cure the present 
delay. 

The War Risk Bureau, however, is 
not sitting quiet and letting things 
drift. The whole question is being 
taken up early this week in a series of 
conferences, at which the legal and 
executive authority of the Secretary of 
the Treasury to act without legislative 
sanction is being discussed. Opinions 
of the Department of Justice are being 
taken. It is hoped that a plan will be 
worked out which will enable the bu- 
reau. to proceed. A decision on the 
matter is expected this week. 


Des Moines Women Organize 

DES MOINES, IOWA, March 11—Wives 
of the Iowa Life Underwriters organized 
a social club at a representative meeting. 
Mrs. M. M. Deming was chosen president, 
Mrs. T. H. Nelson secretary, and Mrs. 
Will Smock chairman of the social com- 
mittee. The next meeting, which will 
be an evening dinner the last Saturday 
of April, which is the night of the men’s 
meeting, will be arranged by the officers 
of the club. 





WILL CLEAN UP STATE 





NEBRASKA MEN ARE ACTIVE 





Will Endeavor to Eliminate the Prac- 
tice of Twisting Agents by 
General Agents 


OMAHA, NEB., Mar. 12.—The Ne- 
braska Life Insurance Underwriters’ 
Association last Saturday started a 
clean-up campaign to rid the state of 
general agents who make it a practice 
to wait until another employer has de- 
veloped a sure salesman, then to 
weaken that salesman’s confidence in 
his employer and cause him to change 
positions. 

Charles A. Eyre, president of the 
association, launched the campaign. 
When elected recently, Mr. Eyre said 
he took the honor with the understand- 
ing that the underwriters would back 
him up. Reciting several actual in- 
stances of the underhanded method of 
employing salesmen, Mr. Eyre de- 
manded of the meeting, “Ts that fair 
agency building?’ A unanimous “no” 
was the answer. 

“T know the general agent I have in 
mind has been warned, and others like 
him may consider themselves warned,” 
said Mr. Eyre, “that a repetition of 
this practice will bring expulsion from 
this association, a report to the na- 
tional association, and a report, with 
a personal letter, to the home office of 
that agency manager.” 

General Agents B. R. Plotts of the 
Guardian Life, G. W. Noble of the 
New England ‘Mutual and Thomas W. 
Blackburn, secretary and general coun- 
sel of the American Life Convention, 
were named on a committee to call on 
the insurance commissioner of Iowa 
this week and see whether he will 
abrogate the Iowa ruling which pre- 
vents Nebraska agencies writing in 
that state. 

Charles White, Franklyn Mann and 
G. W. Noble were named on a com- 
mittee to put Nebraska life insurance 
agencies on a 100 per cent membership 
basis in the underwriters’ association. 
Each general agent will be requested 
to see that every member of his agency 
joins. The dues were increased to $3 
for special agents and $6 for general 
agents. 


Withdrawals from Four States 
The Security Mutual Life of Bingham- 
ton, New York, has withdrawn from Mon- 
tana, West Virginia, South Carolina and 
the District of Columbia. 





PRESIDENT IS CHOSEN 


COMPANY WILL NOT MERGE 





M. E. Singleton Has Been Elected 
President of the Missouri State 
Life of St. Louis 





ST. LOUIS, MO., Mar. 12.—M. E. 
Singleton, general manager of the East 
St. Louis Cotton Seed Oil Company 
and one of the leading directors of the 
Mechanics-American National Bank of 
this city, has been elected president of 
the Missouri State Life, thus tiding the 
company over in a crisis. The propo- 
sition to merge with the International 
Life was turned down. The _ stock 
owned by the estate of the late Presi- 
dent J. S. Kendall and President O. S. 
Carlton of the Great Southern Life, 
27,000 shares in all, for which $40 a 
share was paid, will be adjusted satis- 
factorily so that the company will con- 
tinue as it is. Vice-President Thomas 
F. Lawrence of the company says: “We 
are all enthusiastic over this solution 
and the company’s future.” 

There has been much apprehension 
as to the outcome of the effort of the 
Carlton-Kendall interests to merge 
with the International. It is apparent 
that this sterling, honorable and pro- 
gressive institution will now go ahead 
without interruption or hindrance. 


Cannot Deduct Dividends 


COLUMBUS, OHIO, Mar. 12.—The 
Ohio supreme court today upheld a 
ruling by Superintendent Tomlinson 
that life companies may not deduct 
dividends paid policyholders from their 
gross premium receipts, which are sub- 
ject. to a tax of 2% per cent. The suit 
was brought by the Northwestern Mu- 
tual, which fought to have the super- 
intendent of insurance accept taxes 
based on the net. The decision effects 
all life companies doing business in 
the state. 


1918 California Records 


SAN FRANCISCO, CAL., March 12.— 
The new legal reserve life business paid 
for in California last year totaled about 
$154,000,000, increasing the insurance in 
force to $781,718,795, a gain of over 
$60,000,000. New ordinary business 
showed $4,000,000 decrease from the pre- 
vious year, but a gain in industrial made 
the total volume about the same as in 
1917. The New York Life led the com- 
panies for new ordinary business with 
over $19,000,000. 





HAZARD OF LARGE CASE 


HARD TO PLACE BIG ONES 





Small Life Companies Are Shying at 
the Jumbo Lines That Seek 
Reinsurance Channels 





BALTIMORE, MD., March 11—It is 
becoming more and more noticeable 
that the smaller life companies are less 
ready to accept reinsurance on the 
larger cases. A company writing a big 
case nowadays, without first taking 
into consideration just how the_busi- 
ness is to be reinsured down, is en- 
countering difficulty in placing the ex- 
cess. The attitude of the smaller com- 
panies toward reinsurance of this kind 
seems to be changing. Just how the 
smaller life company officials view the 
matter of reinsurance is well reflected 
in the comment of an official who has 
had a somewhat broad experience. His 
expression reflects rather accurately the 
position now assumed by a number of 
the smaller companies. 


No Profit in Big Cases 


He says: “A company with a capital 
of $100,000 should not write more than 
$25,000 on any one life, nor retain more 
than $5,000, and in the majority of cases 
probably the retention of only $3,000 is 
more advisable. There is no profit in 
the writing of large cases by the small 
companies. The old theory that rein- 
surance business was put on the books 
without acquisition cost and repre- 
sented the best medical thought of the 
company retaining the original line is 
no longer accepted in its entirety by 
the smaller companies. As a matter 
of fact, the reinsurance by smaller com- 
panies of big cases might almost be 
regarded as a selection against the 
smaller companies. 


Reasons for Adverse Selection 


“The reasons are not hard to dis- 
cover. In the first place, a man taking 
a big life insurance line is ordinarily 
more or less advanced in years. He is 
a man who has made a financial suc- 
cess. Big financial successes are not 
made by men in the twenties or thir- 
ties. Therefore, the men applying for 
big policies are those in the late forties 
and fifties. They are naturally men 
who are going along under more or less 

strain. They have weighty responsi- 
bilities. Their tasks are numerous and 
arduous. They are living under pres- 
sure. Regardless of how fit they may 
(CONTINUED ON PAGE 19) 





W. LANE, Secretary 


LIVE MEN CAN DOUBLE THEIR INCOME SELLING OUR 


Monthly Pension Bonds 


Under Our Service Pension Contract 


THE LA FAYETTE LIFE INSURANCE CO. 


LA FAYETTE, INDIANA 


A. E. WERKHOFF, President | 
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_ PAN-AMERICAN LIFE INSURANCE 


NEW ORLEANS 
LOUISIANA 


Insurance in Force (over) $40,000,000.00 


Total Resources 


(ever) 5,250,000.00 


The recent merger of the Meridian Life with the Pan-American Life has opened w hago owe ssa important territories in the South 
and North Central section, which will be assigned to Managers capable of handling and inspiring an agency 
grade men. A rare opportunity to ambitious men to establish th 


organization of high 
emselves in an independent and permanently profitable business. 
Address :—E. G. SIMMONS, Vice-Pres. and Gen. Manager 


Whitney Central Bank Building, New Orleans, Louisiana 


E. G. SIMMONS, 
Vice-Pres. and Gen. Mgr. 
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Has theLifelnsuranceField 
Become More Limited ? 


NOT WITH US 


Our Agents can sell policies on the annual premium 
plan, up to $3,000, to young men and young women 
as young as age 2. It is surprising how much annual 
premium insurance for goodly amounts can be placed 
on the little folks, protective insurance and educational 
and business start endowment insurance. This extension 
of the age limit for ordinary insurance down to age 2 
helps considerably in these days and we have other ad- 
vantages that help still more. Our new business this 
year is more than 50 % larger than the new 
business for the same period last year. By the way, if 
your Company will let you wnite our insurance for chil- 
dren as side line, we will. Some are writing as much as 
$10,000 a month of this insurance as a side line. 


OLD COLONY LIFE INSURANCE 
COMPANY 
Chicago, Ill. 
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THE “FLU” 
WE PRACTICE SOUND UNDERWRITING 


We set aside each year from our Net Earnings and have accu- 
mulated a Fund to meet Unusual Mortality from Epidemics. 











Our Death Claims from the ‘‘FILU” were paid out of this Emer- 


gency Fund, in which there remains today a large balance. 








Our Capital and Surplus Funds were not drawn upon to pay 
‘Flu’ losses, but remain unimpaired. 


INSURE IN A-‘SOUND COMPANY 








OUR POLICY FEATURES: 


Double Indemnity for Accidental | ments Waived During Disability at 
Death—Total Disability—Sickness | Death—Face of Policy, Without 


or Accident—Pays Insured Income | Deduction for Disability Payments, 


~ During Disability—Premium Pay- | Paid Within 24 Hours. 











We have fine opening for experienced General Agent in West Pennsylvania 








Reserve Loan Life bussSome" 
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Largest Life Insurance Business in the World 


METROPOLITAN 
LIFE INSURANCE COMPANY 


(INCORPORATED BY THE STATE OF NEW YORK) 


JOHN R. HEGEMAN, President 





Total Amount of Outstanding Insurance - - - - $4,429,511,816 
Larger than any other Company in the World. 
Ordinary Life Insurance paid forin 1918 - - - - - $463,008,744 
Larger than any other Company in the World. 
Industrial Insurance paid forin 1918 - - - - - = $419,331,865 
Larger than any other Company in the World. 
Total Insurance placed and paid forin 1918 - - - - $882,340,609 
The largest amount ever placed in one year by any Company in the World. 
Gain in Insurance in Force in 1918 - - - - = =- = $493.329,918 
Larger than any other Company in the World. 
Number of Policies in Force December 31,1918 - - - 19,784,261 
Larger than any other Company in Amer :cu 
Gain in Number of Outstanding Policies - - - - - - 1,521,328 
Larger than any other Company in the World 
DM #6 tm Ca ewe > > &, SE 
Increase in Assets during 1918 - - - - - - - $71,429,182.97 
Larger than any other Company in the World. 
Liabilities - - - - - - - - = = = = = = $748,405,784.24 
Se we ee Ke we ow es BOO 
Number of Claims paidin 1918 - - - - - = = - = 336,533 
Averaging one policy paid for every 26 seconds of each business day of 8 hours. 
Amount paid to Policy-holdersin 1918 - - - - - $82,391,144.32 


Payment of claims averaged $560.50 a minute of each business day of 8 hours. 


Metropolitan nurses made 1,431,085 visits free of charge to sick Indus- 
trial Policy-holders. 


The Company bought War Bonds of the United 
States and Canada - - - = = = = = = = §$100,000,000 


The Company’s employees sold War Savings Securi- 
ties and Liberty Bonds in 1918 amounting to - - $133,000,000 





DIRECTORS 


JOHN R. HEGEMAN, FREDERICK H. ECKER, OTTO T. BANNARD, ALBERT H. WIGGIN, 

JOSEPH P. KNAPP, ROBERT W. DeFOREST, MITCHELL D. FOLLANSBEE, FRANK B. NOYES, 

HALEY FISKE, JOHN ANDERSON, WILLIAM B. THOMPSON, ARTHUR WILLIAMS, 

WILLIAM H. CROCKER, ALANSON B. HOUGHTON, JOSEPH P. DAY, EMERSON McMILLIN, 

HENRY OLLESHEIMER, WALTER C. HUMSTONE, OTIS H. CUTLER, RICHARD BEDFORD BENNETT, 
MORGAN J. O’BRIEN, ALEXANDER P. W. KINNAN, LANGDON P. MARVIN, FESTUS J. WADE. 
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UESTION: Under a _ ten-pay- 

ment twenty year endowment 

policy for $10,000 issued in 1898 
with a participating premium of $79.75 
per $1,000, the insured completed the 
payment of ten premiums in 1908 after 
receiving annual dividends thereon in 
reduction of yearly premiums and paid 
up dividends since. He received the 
matured endowment payment in 1918, 
plus a final paid-up dividend, $10,087 
in all. How much, if any, of this must 
the insured return as income for taxa- 
tion under the new revenue law? 


NSWER.—In the “Work Sheet” at- 

tached to the blanks issued by the 
government for income insurance are 
appended elaborate instructions, mani- 
festly presenting department rulings on 
many features. Under section 3, clause 8, 
of these instructions it is stated that 
receipts from tax include “Amounts re- 
ceived by the insured under life insur- 
ance, endowment and annuity contracts, 
provided such payments do not exceed 
the premiums paid in. The amount by 
which the total payments that have been 
received exceed the total premiums paid 
in, is income and must be reported in 
Schedule G. 


F this instruction is justified and it con- 

stitutes the rule which the collectors 
will follow, it appears that an attempt 
will be made to tax all matured limited 
payment endorsements to the excess over 
premiums paid. The attempt will scarcely 
be made to tax the excess over net pre- 
miums in participating policies, as such 
procedure would mean a tax on divi- 
dends, which are expressly exempted un- 
der paragraph 2 of clause B of section 
213 of the revenue law. There it is ex- 
pressly stated that gross income shall 
not include “the amount received by the 
insured as a return of premium or pre- 
miums paid by him under life insurance, 
endowment or annuity contracts, either 
during the term or at the maturity of the 


INCOME TAX FEATURE 


BY JOHN R. McFEE 











term mentioned in the contract or upon 
surrender of the contract.” 

Hence, the difference between net pre- 
miums in participating companies and 
the amount of the matured endowment 
cannot be claimed as income in com- 
puting the tax. As a matter of practice, 
the official advisers, I am informed, are 
directing the return of the difference 
between gross premiums and the amount 
of the matured endowment. 


participating companies, the gross 
premiums for the endowment term will 
usually exceed the amount of the aggre- 
gate premiums without dividend reduc- 
tions. In nonparticipating companies this 
would often not be true. Hence, the 
instruction referred to is a discrimina- 
tion against the nonparticipating com- 
panies. This discrimination is maintained 
in cases of limited payment endow- 
ments. In the case mentioned in the 
question, the insured is officially advised 
that he must return $2,025 for taxation 
as income. This amount is the difference 
between ten full premiums, $7,975 in the 
aggregate and $10,000, the amount re- 
ceived at maturity. 


T is submitted that the law fixes no 

such liability and the instruction re- 
ferred to has no justification. Had the 
insured purchased a straight 20-year en- 
dowment, his full annual premium, with- 
out dividend reduction, would have been 
about $510 or over $10,000 in the aggre- 
gate, in 20 years. Hence, no attempt 
would be made to tax as income any 
part of the sum paid at maturity. In 
effect, therefore, there is an attempt to 
penalize the limited payment equivalent 
of the premiums for the full endowment 
term. This is a tax on thrift and fore- 
sight indeed! 


ECTION 212 of the act provides that 

the term “net income” means the 
gross income as defined in section 213, 
less the deductions allowed by section 
214. 

Section 213 provides that gross income 
includes “gains, profits and income from 
salaries, wages or compensation for per- 





sonal service, also from interest, rent, 
dividends, securities or the transaction 
of any business carried on for gain or 
profit or gains or profits and income 
derived from any source whatever.” The 
amount of all such items shall be in- 
cluded in the gross income for the tax- 
able year in which received by the 
taxpayer, unless, under methods of ac- 
counting permitted under subdivision (b) 
of section 212, any such methods are to 
be properly accounted for as of a differ- 
ent period. 

Section 212, subdivision (b), provides 
that the net income shall be computed 
upon the basis of the taxpayer’s annual 
accounting period, etc, “but if no such 
method of accounting has been so em- 
ployed, or if the method employed does 
not clearly reflect the income, the com- 
putation shall be made upon such basis 
and.sin such manner as in the opinion of 
the commissioner does clearly reflect the 
income.” 


T is evident from this that the design 

of the act is to tax earnings and 
profits for the taxable year and that it 
is the duty of the commissioner to direct 
the computation so as to “reflect” this 
fact. By the “opinion of the commis- 
sioner” is not meant his arbitrary 
opinion, but his judicial opinion. That 
is, his opinion must be a deduction from 
the facts, from evidence as to the period 
during which the earnings and profits 
accrued or were completed. Postpone- 
ment of collection is not designed to be 
penalized. 


HE question, therefore, as to whether 

limited payment endowments shall 
present an anomaly for taxation as in- 
come,should rest on the determination 
of the question of how much of the earn- 
ings were completed during the taxable 
year. In the case of the 10-payment 20- 
year endowment policy referred to, the 
reserve at the end of the premium-paying 
period was exactly $7,000. That fund in- 
creased by 4 percent compound interest 
became $10,000 in ten years. Each year 
the principal sum and added interest was 
“reflected” in a cash value and a pure 
endowment. It was in principle precisely 
like any fund of $7,000 invested in any- 
thing and enhanced by yearly earnings. 
In effect, it was a postponement of col- 
lection until the aggregate of principal 
and interest was $10,000. There should be 





no more justification in taxing the inter- 
est accretions beyond the taxable year 
than there would be in taxing a savings 
bank depositor for the aggregate of in- 
terest, on the withdrawal of his balance, 
extending beyond the taxable year. Ap- 
proximately $385 was the amount of the 
interest earnings on the endowment re- 
serve for the taxable year. That amount 
is the utmost that should be included in 
the income tax return. 


HE title to the fund as it existed, 

however, prior to the actual date of 
maturity was contingent and not vested 
in the insured. The beneficiary would 
have had title to the proceeds of the 
policy had the insured died prior to ac- 
tual maturity. Had the insured died the 
payment of the policy as a claim would 
have been expressly exempted under the 
act as proceeds of life insurance under 
paragraph 1 of subdivision (b) of section 
213. So, it may be argued, that the ma- 
turity of the policy “reflected” a profit 
on survivorship and accrued in toto at 
the date of maturity. If this, however, 
were true, the whole fund would be 
taxable. 


EN the commissioner comes to con- 
sider this question it should be in- 
sistently urged that in an endowment 
policy the life insurance is “reflected” 
in the term premium yearly paid. The 
excess is a fund for compound interest 
investment and for no other purpose. 
Year by year the insured by exercising 
the option of taking cash values could 
have taken this fund entire or after 
deduction of loading. 

It is hard to see why the act omitted 
to include endowment insurance in the 
exemption with life insurance paid at the 
death of the insured. Year by year an 
endowment policy provided for protec- 
tion against the insured’s death and in 
addition accumulated a fund for pro- 
tection against his old age. The instruc- 
tion in the “work sheet” produces sub- 
stantial release under participating poli- 
cies in endowments matured by annual 
premiums paid throughout the endow- 
ment term. It would be unjust indeed 
to single out limited payment endow- 
ments for invidious discrimination. Most 
lengthy statutes present anomalies. It is 
to be hoped that the manifest injustice 
apparently to be attempted in cases 
similar to the one here detailed will be 
vigorously and successfully resisted. 
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"THE Kalamazoo Auto Step Index is simple, rapid and 
perpetual, these features comprise the value of an index. 
By indexing under the first name as well as the surname 
and also giving to each account an identifying number, 


posting time is reduced 30%. 


The Auto Step Index 


allows practically unlimited expansion without being 


cumbersome or voluminous to handle. 


White for booklet. 


“Saving time and Labor in Posting” 









LOOSE-LEAF-DEVICES-AND 
ACCOUNTING -SYSTEMS 


KALAMAZOO LOOSE LEAF BINDER COMPANY 





KALAMAZOO, MICHIGAN 
Service Sales Offices Everywhere 
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URGING SANE COUNSEL 


GOVERNMENT INSURANCE PLAN 





General Agent Says Conservative 
Methods Should Be Used in Advis- 
ing Returning Military Men 





PHILADELPHIA, PA., March 12— 
A general agent of one of the big life 
companies here has taken a stand upon 
government life insurance which un- 
doubtedly reflects very well the opinion 
held by many, although few have the 
courage to express their real convic- 
tions for fear of being branded un- 
patriotic. While many will disagree 
with the position taken by this man, 
none who know him can accuse him of 
having any ulterior motives. He is en- 
tirely sincere in the position that he 
takes. He feels that the life men of the 
country should view the matter of ad- 
vising returning soldiers about retain- 
ing their government life insurance in 
a common sense manner: He says: 


Advice to Returning Soldiers 


“I do not see why service giving life 
insurance men, the soliciting agents of 
this country, should be partisan, biased 
and unsound in the matter of advising 
returning soldiers about retaining the 
government life insurance. Why is this 
any different than any other advice that 
a life insurance man can give? If a 
man who has just come out of the 
service asks me what he should do 
about keeping up his government life 
insurance, why should I not tell him 
exactly what I think about it, laying 
aside, of course, any selfish motives? 
I am his life insurance man. I wrote a 
policy for him before he entered the 
service. I know his entire circum- 
stances. I am in an excellent position 
to advise him. Why should I not tell 
him the truth? I do not understand 


a pee Re 


why the government should stamp me 
as unpatriotic and ‘against the govern- 
ment’ if I advise the man to drop a 
portion of the $10,000 he has taken, and 
not attempt to carry the full amount, if 
I positively know that the man is finan- 
cially unable to swing the load. 


Will Make Man Dissatisfied 


“If I bring pressure to bear upon him 
to retain his entire $10,000, he will fol- 
low my advice, attempt to keep up the 
premium payments for two or three 
years, and then give up, and if he cuts 
loose he will cut loose entirely. He 
will drop all of the life insurance he 
carries. He will become disgusted 
with the whole life insurance proposi- 
tion. He will regard life insurance as 
simply a financial burden that is very 
grinding and inconveniencing. Wherein 
is advising a man to carry more insur- 
ance than he can pay for any different 
from overloading a man with life in- 
surance in a private company? I can- 
not see the distinction. Thousands of 
men coming back to civilian life are 
daily seeking the advice of the life men 
of the country. Easily 95 percent of 
the agents, inspired I will admit by the 
most patriotic of motives, are bending 
every effort to the keeping upon the 
books of the maximum of government 
life insurance. Yet these same men 
would not think of jamming too much 
life insurance down the throats of their 
own clients. They know that to do so 
would spell disaster for them, as the 
business would go off their books and 
leave behind a host of men hostile in 
their attitudes toward life insurance. 


Create Boosters, Not Knockers 


“Therefore, I am in favor of treating 
these returned soldiers just as I would 
anybody else. If they should only 
carry $2,000, and are only able to pay 
for $2,000, that is all I am going to ad- 
vise them to keep in force. I am not 
going to propose a life insurance pro- 
gram to these men that is entirely be- 
yond their ability to carry out. I want 





them as boosters, not knockers, of life 








ORDINARY LIFE GAINS 


——- 


BUSINESS GROWING RAPIDLY 





Western and Southern Officials Note 
Great Increase in This 
Line 





CINCINNATI, March 11.—Officials 
of the Western & Southern are both 
surprised and gratified at the way 
ordinary life business is rolling in. 
Last year’s gain, the best in the his- 
tory of the company, was about five 
millions, out of a total gain, ordinary 
and industrial, of about thirty mil- 
lions. The 1917 total gain was about 
ten millions. Gains for January and 
February ran about a million and a 
half each, with January ordinarily a 
dull month and February shorter even 
than the calendar shows it, owing to 
two holidays. Even though March is 
only half a week old, it has started off 
with a whoop, and indications point to 
an aggregate of two millions for the 
month. At all events, officials and 
agency managers have set a mark for 
the quarter equal to last year’s gain. 

Wanted Big Debit First 
_ A number of factors have entered 
into the showing. The company al- 
ways has conducted its ordinary de- 
partment well in the background of 
the industrial, with the view to attain 
a weekly debit of $100,000 in the in- 
dustrial field before branching out. 
This mark was passed last year, 
which the company closed with about 
$125,000,000 of industrial and $25,000,- 
000 of ordinary life on the books. Then 
a drive began for ordinary business, 





insurance a few years hence, and in 
handling this situation this way I am 





convinced that I am as patriotic as any 
life insurance man in the country.” 





incident to which a Chicago office was 
opened for ordinary only, under direc- 
tion of Carl Dehoney. Up to the 
opening of this office, the company 
was comparatively unknown in Chi- 
cago, but in January the Chicago 
agency wrote as much business as the 
entire ordinary department did in Jan- 
uary, 1918. 


Influenza Is Cause 


Dr. R. C. Jones, medical director, finds 
two good reasons for the growth of 
ordinary business, apart from that men- 
tioned. One is that the heavy mortality 
due to influenza is serving to educate 
the public in the necessity of life insur- 
ance. At least 70 percent of the mor- 
tality of the last six months has been 
caused by influenza or pneumonia accom- 
panying it, with a very large percentage 
of deaths among those in the prime of 
life, and particularly in early maturity. 
Thoughtful persons could not fail to dis- 
cern the lesson in this fact that life in- 
surance is a good thing to have and—to 
quote the Doctor—‘“to get while the get- 
ting is good.” 


Government War Risk 


Another reason, in his opinion, is the 
educational value of the service insur- 
ance provided by the government, which 
was availed of by millions of men, most 
of whom, under ordinary circumstances, 
never would have thought of applying 
for insurance. Now they do not want 
to be without it. 

Secretary H. W. Wannenwetsch sees 
another reason in the fact that the com- 
pany did not increase its premium rate 
on account of the war and that none of 
its policies contained a war clause of any 
kind. In his opinion, there is an increase 
of friendliness for the company on this 
account, but he does not attempt to 
measure the scope of its influence. 


Minimum Is Reduced 


The Equitable Life of New York has 
reduced the number of lives acceptable 
as a group without medical examination 
to 50. The Equitable says that the re- 
cent influenza epidemic with its constant 
large payments to group employes has 





demonstrated anew the benefits and ad- 
vantages of group insurance. 
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DISTRICT AGENTS 
WANTED 


—in— 


Excellent Renewal Contracts 
Direct with the Company 





Guaranteed Low Cost Policies 





Address 


THE FRANKLIN LIFE 
INSURANCE COMPANY 


Springfield Illinois 


NEBRASKA 
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AMERICAN 
| CENTRAL 
LIFE 


[Insurance Co. 





—— 


INDIANAPOLIS, IND. 
Established 


HERBERT M. WOOLLEN 
PRESIDENT 


1899 
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“THE COMPANY OF CO-OPERATION” 


DES MOINES 
LIFE AND 
ANNUITY. 


COMPANY 


We will insure the whole family! 
Any plan, any age, either sex! 


This is a service our men 
appreciate these days. 


If it appeals to you, write 


HOME OFFICE 
DES MOINES (R-T Bldg.) IOWA 


TERRITORY 
IOWA SOUTH DAKOTA 








15,000 PEOPLE 


Wrote us last year, in answer to 

our advertising, for an illustra- 

= of the Fidelity “Income for 
e. 


This Direct Lead Service 
helped to make 1917 the best year 
rt Fidelity’s v veg 9 ine 
ency 0 gs for the rig 
5 


FIDELITY MUTUAL LIFE 


Insurance Co., Philadelphia 


Insurancein force Walter LeMar Talbot, 
~ over $142,000,000 President 








HAR 


FEDERAL UNION LIFE 
Insurance Company 
Cincinnati, Ohio 
has just issued a very interesting booklet 
‘“‘Suggestions for Increasing 
Your Income’”’ 
and would be pleased to send a copy to every 
Life, Fire and Accident Agent in 
Chio, Illinois and Kentucky 


NEWS OF LIFE POLICIES 


News Policies, Premium Rates, Dividends, Surrender 
Values and all Changes in Policy Literature, Rate 
Books, etc. Supplementing Policyholders’ Digest, 
Published Annually in May. PRICE, $2.50 
































A Penn Mutual Premium, less a Penn Mu- 
tual Dividend, purchasing a Penn Mutual 
Policy, containing Penn Mutual Values, 
makes an Insurance Proposition which in the 
sum of all its Benefits, is unsurpassed for net 
low cost and care of interest of all members 


The Penn Mutual 
Life Insurance Company 


of Philadelphia 


On January 1, 1909, Rates Were Reduced 
and Values Increased to Full 3% Reserve. 








MR. AGENT! 
Do you care for QUALITY, not 
SIZE? Age, Sound Experience. 
Low Cost, a Splendid Record 
for 70 years? 


Then why not take a General Agency in 
its HOME STATE for 


The German Mutual Life, name to be changed to 


THE MUTUAL LIFE 
OF ST. LOUIS 


OUR AGENTS AND POLICY HOLDERS 
STICK! WRITE THE HOME OFFICE 


Security Mutual, N. Y. 


The Security Mutual of Binghamton, 
N. Y., has new forms of policies in course 
of ‘preparation which will be issued 
shortly. The new forms have a disability 
clause providing for one-tenth of the 
payment of the policy as an annuity dur- 
ing the period of disability without de- 
ducting any amount so paid from the 


The Midland Mutual Life Insurance Company 


COLUMBUS, OHIO 
An OHIO Company, uriting policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 
Admitted Assets...............0000.05- ..e+--$ 3,286,468.00 
Insurance in Force.............eeeee0+ eeee+s 26,191,875.00 
Surplus to Policyholders............... ..008: 383,467.00 


New Continuous Monthly Income Policies 


Splendid opportunities for AGENTS in many sections of Ohio. We solicit inquiries from respcusible parties. 
Dr. W. 0. THOMPSON G. W. STEINMAN 
resident ecretary 





face of the policy at maturity or when 





it becomes a claim. The new policies will 
also include the double indemnity clause. 
There will be no war clause in the new 
form. 





Midland Life 


The Midland Life of Kansas City is 
now in a position to accept its full limit 
of $25,000 on the total disability and 
double indemnity plan. Heretofore its 
limit on the double indemnity has been 
$15,000. 





Missouri State Life 


The Missouri State Life announces that 
because of the unprecented death losses 
sustained from influenza it has been 
necessary to make a substantial reduc- 
tion in the dividend scale. The company 
Says that the actual death loss experi- 
ence would warrant a much greater re- 
duction than has been made. Had the 
ratio of actual to expected mortality been 
the same in 1918 as it was in 1917 its 
losses would have been $983,715 less than 
they actually were. On the participat- 
ing business alone they would have been 
$528,115 less. ‘ 

It is continuing for the present to pay 
interest on participating trust fund in- 
stallment certain settlements and divi- 
dend deposits at the old rate of 5 percent 
per annum, the guaranteed rate on par- 
ticipating forms being 3 percent. 





Pacific Mutual Life 


The Pacific Mutual Life made a reduc- 
tion of 50 percent in its dividends for 
this year. This is due to the heavy death 
losses. The mortality of the company 
last year was 104.610 percent. The com- 
pany expects to resume its normal divi- 
dend after this year. 








NEWS OF COMPANIES 




















Connecticut Mutual—Its total business 
for February was $4,485,721, gain $1,982,- 
242. Its business for the first two 
months was $8,397,213, gain $3,991,286. 
These figures indicate the large amount 
of life insurance that is being written. 

*x* * x* . 
Manhattan Mutual Life, Manhattan, 
Kan.—It wrote $500,000 of business in 
January and February. The company ex- 
pects to write not less than $1,500,000 
in 1919. It is the intention to write only 
in Kansas for the present. The agency 
plant is being increased in all parts of 
the state. Were it not for the fact that 
the roads throughout the state are in 
such poor shape much more business 
would undoubtedly be written at this 
time. H. M. Leonard is president and 
general manager of the company, and 
has had a wide experience in the busi- 
ness. J. J. Donelan has been elected 
agency director of the company. 

a 2 + 


Bankers Life, Iowa—It has written 
$6,000,000 of business in each of the 
first two months of the year. January 


Courteous—Safe—Conservative 


Great Republic Life Insurance Company 
LOS ANGELES, CALIFORNIA 


Capital $500,000 Fully Paid 
A Great Opportunity for LIVE Men 
NINE STATES 


Address W. H. SAVAGE, Supt. of Agencies 








jJ.0. LAUGMAN, President‘ B. O. BERGE, Secretary 


Lutheran International 


Insurance Company 
Capital $100,000.00 Surplus $121,477.33 


Ottawa Banking & Trust Building 
OTTAWA, ILLINOIS 








Conservative Life Insurance Company 


of America 
(Ordinary and Monthly Premium Plan) 


We want two experienced industrial men 
as superintendents. One for an English 
speaking, the other a Polish and Slavish 
district. Both in Indiana. Must have 
at record as canvasser and trainer of men. 
eee Have splendid openings for agents in both dis- 


aacemadin tricts, good pay, rapid promotion. Write in 
THE CORIPILSORY DEROST hi confidence to 
Ho num jy/ A. S. Burkart, Vice-Pres. and Gen. Mgr. 


The Sign of Good Insurance South Bend, Indiana 











The Minnesota Mutual Life 
INSURANCE COMPANY 


E. W. RANDALL, President T. A. PHILLIPS, S tary-Act 
We have just entered 
THE STATE OF KANSAS 


We are looking for one or two capable General Agents 


A REAL OPPORTUNITY 


For Particulars Address 


E. S. ALBRITTON, Supt. of Agencies, Saint Paul, Minnesota 














and February were both record-breakers 
and both showed an increase of approxi- 
mately 100 percent, as compared with 
the business for the corresponding 
months last year. Seventeen members of 
the field force produced $50,000 or more, 
and the star producer of the month was 
R. M. Waldron of Washington, D. C.,, 
with a total of $157,500. V. F. Houda 
of South Dakota was second, with a to- 
tal of $134,000. The leading general 
agency was that of William Bacon at 
Dallas, Tex., with a production of $400,- 
000. 


* - * 

Wisconsin National Life—A mistake 
was made in a recent issue in listing 
this company’s net surplus. It is $11,606. 
With its capital of $400,000, its policy- 














holders’ surplus is $511,606. 














OF OES MOINES, IOWA. 


JAS. H. JAMISON, Pres. 


FAVORABLE POLICIES 
SERVICES TO AGENTS 


A progressive Company with progressive 
methods. We offer an opportunity to a reliable 
man who can secure 100 applications during 








twelve months. 











Marx 























__} I 








March 13, 1919 


THE NATIONAL 


UNDERWRITER 











LIFE INSURANCE BY STATES 











Business issued in 1918 and amourd in force December 31, 1918, in sarious commonwealths 






































ALABAMA 
New Bus. 
CROTORCE: «6.086 seses 12,648 
Indiana Nat’l....... 35,200 


L. Ins. Co. bd wre? 148,000 


Mo SAUER coccn nee. 572,03 
Union Cent., O...... 2,762,988 
Amer. Cent., Ind.. 414 


Amer. Nat’l (Ord. J. 498,881 
Amer. Nat’l (Ind.).. 1,521,152 
po eee 103,807 
Cmnwlith. (Ord. ; 986,300 
Cmnwlth. (Ind. 
GUGTOIAR. 6.00. c0scceis 
Morris Plan........ 
National, U. S. A.... 
Reliance, Pa. .cececs 
Reserve Loan. 
Travelers ... ee 
LaMar cccccccescoes 








\r 





| 
ARIZONA 

















Great Republic .... 420,728 
Bankers Reserve 469 
CUO oecaweceeces 37,500 
po eS. Pee eee ee ee 
West Coast-San F.. 426,500 


























Farm. & Bank., Kan. 2,000 
Inter-Mountain .... 1,356,470 
i oe eee 715,775 
National, U. S. A... —13,000 
Union Cent., O..... 185,662 
National, N. M..... 336,254 
OCCIGOMtEGL 2.6. cccse 577,500 
COLORADO 
OCCIGONtAl <.cccccce 491,500 
Western Natl. ..... 104,500 
New Eng. Mut..... 497,609- 
American, Colo. .... 1,435.500 


Security Mut., N. Y. 223,262 
Union Cent., 2 

Mutual, N. Y. re 

Prudential 
Manhattan ..... ° 
Mass. Mut. ..... ee 
Pemm MG. cscccsecs 
Metropolitan 
National, Vt. 
Bankers, Ia. 


Lincoln Natl. 
Mo. State .. 
a Se Seer 
Phoenix Mut. 
Prov. L. & T 
Reliance, Pa. 
Bankers Reserve .. 1,190,203 
Columbian Natl. ... 870,377 





Fidelity Mut. ...... 89,243 
Guardian ci cc.sies. 358,800 
Ce, Se eee 441,344 
Wath, OU. B Assess 571,648 
Travelers Sees 


Central, Ia. .. 
Comonwealth 
Continental 
Continental 
































Kansas City ....... 4,833,110 
Midland erated svecevetecea 382,127 
} 
[ FLORIDA 
Amer. Nat’l...... é 352,443 
A ee 484,358 
SRIGPOIAN 6.6.6.6 0:0:6:8.6% 169,500 
Indiana Nat’l ...... 51,000 
National, 3) ee 12,84 
i INDIANA 
Cleveland ...... ee 52,000 
Glover EOAf >. ......... 7,500 
Bankers, Ia. ....... 990,564 
erov. Ee @ Tick cis. 1,318,263 
United States ..... 65,980 
Western ae 526,750 


Gensanan wvrapaet ee es "116 
PEO. Stites 28 c55 3 257,287 
Inter Southern 944,894 
Reliance, Pa, ...... 276,500 
Peoples, Ind. ....... 4353,478 
Central State .....: 390,972 


Metropolitan (Ord. ) 6,798,032 
Metropolitan )- 10, 527, 434 
Orth Amer., Ill.... 164,000 


































































































Wid: StAGGiies c6 cases 
Security Mut. 
Southern L. 


ob 
















































































| 
| PENNSYLVANIA 








United Life & Acci. 








i SOUTH DAKOTA 


i] 


Bankers, Neb. Sees 


Commonwealth 


Cont GEM. <ccccese 
Elkhorn Life ...... 
Lincoln Natl. ...... 


Bansas City ..<ces 


pi See 
Mo. State ..cccccsecs 
INGGIONGE VGi cssceus 
National, U. S. A... 


North Amer., Neb.. 


North Amer., Ill.... 


1 A 
Cie COMMS cécccens 


Provident, Ia. ..... 
Reserve Loan ...... 


Surety Fund ...... 











| TENNESSEE 





Cotton States . ‘oe z ms 55, 
Cotton States (Ind.) 2,080,243 
Independent (Ind.).. 2,5 


Jefferson Standard.. 
Morris Plan (ind.). 


Mattar, N. Ye ccccss 
National, U. S. A.... 
Shenandoah ....... 


Standard, Ga. ...... 











ae 
| 
| 
i 








State, Ind. pucaeeuee 


Volunteer State ... 
DUGGtal, Ti sceedas 


Cemtury, ING i.e. 














VERMONT 











State Mut., Mass... 
United Life & Acci.. 








{| 
| 





| 


VIRGINIA 








Mo. State (Ord.).. 
Morris Plan (Ind.). 
Southern (Ord.) ... 
Conn. Mut. (Ord.).. 
Amer. Natl. (Ord.).. 
Shenandoah (Ord.).. 


Continental (Ord.).. 
































In force 
3,762,134 13,516,382 
5,560,294 
214,250 
MISSOURI | 
Amer, Cent., Ind... 5,167,598 
Bankers, Nebr. 3,079,890 
33,867,426 
Commonwealth a4 291 "452 
= Farmers & Bankers 507,700 
New Bus. In force 472,189 
Columbia, O. ...... 95,000 472,483 2 29,715,767 
Rockford ry 803 | North Amer., Ill.... 2,657,177 
Mutual, N. Y. 31,647,072 i 125,000 
Ind. Natl. 10,296,147 806,462 
Travelers 2, 10,818,445 1,757,716 
Ky. Central (Ind.).. 245,936 155,262 367, 1,534,974 
Indianapolis ....... 1,609,645 10,357,498 220, 1,241,661 
Morris Plan S. (Ind.) 158,500 154,450 
Marquette .....cces 88,690 117,140 
Conservation ...... 3,135,983 5,399,523 
Seranton, Pa. 26s 252,802 1,416,638 
i Bankers Reserve 14,794 
| ILLINOIS California State 632,396 
| Columbian Natl. 340,029 
—— i 51,574 
Conn. Gen. ........ 1,097,102 6,670,406 48,040 
Clover Leaf ....... 26,000 reas ; 182,484 
Cleveland ....cce0- 73,500  1,521,08 Test C ss ’ 105,239 
Bankers, Ia. ....... 4,626,516 647520412 | Qytincossy on 494°800 
OOM vec cccwncnncas 3,163,110 16,587,686 43,738 
J. Hancock M. (Ord.) 8,036,377 41,545,167 300,430 
J. Hancock M. (Ind:) 5,064,465 26367117, 
po | eee 1,006,717 41,392,630 
Comm MUG .cccvcce 3,592,759 28,981,710 HI 
Amer. Cent. ....... 179,039 1,923,164 NORTH DAKOTA |! 
Standard, Ill. ...... 6,708,610 15,840,808 i 
Federal, Ill. (Ord.). 1,070,551 6,741,817 1 
Federal, Ill. (Ind.). 6,102 25, Security Mut., N. Y. 1,278,603 
Fo eee ree 382,200 2,171,084 1,591,691 
Bankers, Neb. ..... 188,500 1,632,764 4,328,295 
Prev. Te & Poccecece 3,064,539 17,267,914 2,873,000 
CO ear ree 15,458,157 50,288,384 235,500 
Indianapolis ....... 1,276,730 3,719,576 2,540,506 
Fidelity Mut., Pa... 510,706 5,269,326 2,820,233 
POremt CI ccciccccs 640,460 3,390,051 | Great North., N. D. 3,471,408 
Lutheran Int. ...... 628,500 1,128,000 3,894,291 
Mfrs. & Merchants.. 101,500 914,017 250,607 
Manufacturers, Can. 271,000 578,500 287,000 
CORRE. 6.6606 Kdeiticcwe 847,072 7,583,310 3,149,768 18,083,197 
Union Central, O... 7,555,718 50,620,496 1,608,306 
Reserve Loan ...... 252,500 421,519 1,594,547 
Security Mut., N. Y. 380,902 2,173,901 | Northern States 28,000 
State Mut., Mass... 3,377,398 25,773,849 Vati 99,55 83,033 
Phoenix Mut. ...... 1,526,098 9,892,988 4,606,451 12,839,950 
Cee BO ev cncences 193,800 729,780 557,900 
Morris Plan Ins. S. 433,300 404,700 2,365,118 
Mo. State ...cccsee 2,192,681 11,335,324 3,076,633 
Guardian 2c. ccccece 1,259,488 5,819,429 ce 839,025 
eer ec 354,510 2,149,181 | Provident, N. D.... 6,326,436 
Fed. Un, O. (Ord.). 787,904 288,951 1,617,044 
Fed. Un. O. (Iind.). 1,000,100 359,944 ¥ 
f 1 || 
| NEW JERSEY | 
| MISSISSIPPI F 
= North American, Ill. 3,076,607 
Atlantic, Va....... 226,521 1,422,358 
| States....... a ether + | 
MOEGIAM .<<cccéews i " 
BAWGE coc sc cs cncsse 2,169,933 8,778,009 NEW YORK 
Lincoln Reserve.... 563,650 1,724,950 
Mo. Stat... ccccscee 517,878 2,808,340 4 
Reliance, Pa........ 517,350 2,654,496 7,320,369 
Security Mut., N. Y. 396,400 1,819,302 75, 1,116,622 
Union Cent., O...... 1,300,233 9,007,910 11,638,467 48,076,248 
Volunteer State. e i, 1 4,287 4,181,522 3 ‘i 8,308,990 
——————— 4,173,764 30,132,874 
| im vtncaceuae 14,065,113 nyt ne 
21,069,053 
MONTANA 4°927,531 
—————————-—_—_ : 11,047,647 
American, Ia........ 300, 152 513,718 6,278,753 
Bankers, Ia......... 686,500 6,782,065 _ 780,2 
Bankers Reserve... 59,159 1,206.33 55,913,373 
(3.00) GRP Re rrerer’ 125,500 341,500 i 48,076,248 
Central, Ia......... 1,136,350 4,672,063 | Mercury Reinsur. .. 579,667 
Continental ........ 365,500 2,215,037 57,945,580 
DGMGUR cc ccccccsces 1,537,355 1,530,124 39,471,321 
Guardian .......... 104,650 2,671,151 
International ....... 3,150,275 3,388,203 
Manhattan ......... 169,455 1,106,47 
BEGPOGRAMES, TRiicccs: sectes tert 
po) | ee 745,112 2,466,152 
Montana ........... 3, 728, 833 17,648,556 
Mutual, N. Y. 2;018,309 138,552,899 75,573,802 
New World........ . 1,495, 2,491,279 2,060,197 
Prudential ......... 627,123 3,210,091 1,456,557 
Travelers .......... 32,140 179,848 14,394,107 
Union Cent., O...... 232,593 1,636,598 | Cleveland (Crd.) ... 11,258,316 
Haneae Cy. 6... 138,500 762,500 | Cleveland (Ind.).... 31,000 
; 6,278,589 
1 ’ ’ 10,483,088 
| MASSACHUSETTS Equitable, D. C.... 1594-438 
| —— ———————— 1,986 
Conn Gen........... 3,325,502 12,595,123 | George Washington 78,110 
Colum. Nat’l (Ord.). 1,056,992 8,339,054 218,161 
Colum. Nat’l (Ind.). ...... 150,02 462,287 
Berkkahire® «0... cse00 1,349,355 13,404,244 864,840 
Travelers .........- 4,769,372 29,619,577 Morris Plan ar ede 76,700 
Boston Mut. (Ord.).. 1,081,541 8,312,86 nae 394,380 
Boston Mut. (Ind.).. 4,216,590 15,784,684 | North _Amer., Sai 3 oe eri 
| : 3,416,799 
| Par * 936, 693 22,550,241 
| MICHIGAN ae 117, 327,463 48,893,345 
Conn. Mut. ........ 520,290 5,433,344 I 
Clover Leaf ....... 319,250 1,811,622 ‘SOUTH CAROLINA | 
yy!) ee 5,500 206,669 | 
Morris Plan (Ind.).* 185,200 179,150 —= = 
Lincoln Natl. ...... 2,015,120 11,799,776 | Commonwealth .... 160,875 
WAG. StOiG.. ..n.cccdwaes 133,473 2°375.600 George bag 843,967 
Security Mut., N. Y. 430,178 1,996,582 2,505,076 
Bankers, Neb. Sees ,03 159,038 ‘ 5,852,268 
Surety Fund ....... 68,000 1,102,282 | Lincoln Reserve. aa 401,200 
United Life & Acci. 51,000 63,000 982,673 



































WEST VIRGINIA 











Atlantic, Va. .6.sc< 
pemmers, Tm ...24.. 
CHOUEENIG cecncceces 


Pas CPOE. cccsces 


Lincoln Natl. 


Reliance, Pa. 
Reserve Loan 


Shenandoah 
Southern L. & T.. 


Manhattan ........ 
MOrria PIGW ....66. 
North Amer., Ill.... 
Olio State .......- 


Security Mut., N. Y. 











WISCONSIN 











North Amer., Minn. 


NSGIOMEE VR scccee 
bi ge eer 
Wie COME. ccs ccc 
MN we ctccescases 
ROME: TARO 4606 c 80% 
| eee 


Bankers, Ia. 


Union Mut., Me..... 


Central, Ia. 


Central, Ia. 
Scandia (Non-Par.). 
Seandia (Par. 
Prudential (Ord.) 
Prudential (Ind.). 


Metropolitan (Ind.). 


North America ..... 


Scandia 
New Eng. Mut 


Security Mut., N. Y. 


iQ eee 


Surety Fund ...... 
National, U. S. A.... 


Metropolitan (Ord.). 6, 019, 157 


ee 





ie 
ye 
Et 
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DARBY A. DAY TELLS 
OF AGENCY PROBLEMS 


(CONTINUED FROM PAGE 1) 


is not of the character that it gives 
part of a service rendered to agents 
that yields big returns. As an exam- 
ple, if a man applies for a position with 
the Mutual Life, and is hired at 9 
o’clock, he can be sent out on the 
street at 10 o'clock fully equipped. 
Cards will be printed for him in a half 
hour, a circular letter prepared in an 
hour, and any other printing matter or 
literature designed that the agent may 
desire. 

The whole office system is based on 





this theory. All of the petty annoy- 
ances are removed, and the excuses, or 
imaginary excuses, so often advanced 
by the life insurance agent eliminated. 
Every possible assistance is rendered, 
and it is then up to the agent to deliver 
the goods. The consciousness that this 
service exists Mr. Day believes to be 
partly responsible for the producing 
ability. The confidence that they have 
a well oiled machine in back of them 
sends the agency force out with a real 
purpose, and inspiration. They have no 
worries. They know that if they need 
money they can get it, if they write 
business it will be well taken care of, 
and that if they are not writing busi- 
ness, they can get consultation, inspira- 








Va 


Illinois Bankers’ 
Over $78,000,000 in force. 





We Want Right Now 


State Managers for Montana and Idaho— 
must be men of energy and ability. QWe also 
want live District men in Iowa, Missouri, 
Illinois and Indiana. QLiberal Commissions 
with Renewal Contract. @Now is the time to 
shape up your contract and territory for a 


big 1919. QWrite today. 


N 


Life Association 
MONMOUTH, ILLINOIS 

















fa 
New 1918 
Paid for 
Business : 


10 MILLION 


ASSETS 
SS rere $446,220.00 
8 ee $974,467.00 
oe | ee $2,535,000.00 
Dec. 31, 1917 ...... $3,157,000.00 
Dec. 31, 1918 ...$3,694,000.00 
Surplus...... $407,679.13 





MUTUAL TRUST 


LIFE INSURANCE 
COMPANY 
CHICAGO, ILL. 





(FORMtxni ¥ SCANVIA LIFE) 


LARGE DIVIDENDS—LOW NET COST 
Writes Double Indemnity and Income Disability 
Policies 
STRONG—STEADY—PROGRESSIVE 


OUR POLICIES AND AGENTS’ CONTRACTS ARE ATTRACTIVE 
FOR FULL INFORMATION WRITE THE HOME OFFICE 
30_North La Salle Street - 


y, 
. 


Total 
Insurance 
in Force: 


37 MILLION 


INSURANCE IN FORCE 


Dees Sl 1006 «is ciics sexes $8,844,577.00 
DecrS AGO: .scsesncc ee $14,074,402.00 
Dec. 31, 1916 ....... .$25,500,000.00 
Dec. 31, 1917 ...... $31,000,000.00 


Dec. 31, 1918 .$37,000,000.00 


~ CHICAGO, ILLINOIS 











tion, and stimulation for the asking. 
Mr. Day asks that his men be as 
frank with him as he is with them. He 
believes that the agent as the business 
getter is the vital factor in the upbuild- 
ing of a life insurance company. He 
sees no reason why the company should 
have any important secrets in which 
the men in the field do not share. For 
instance if a piece of business written 
by an agent is rejected, Mr. Day be- 
lieves that the agent should know why 
the business was rejected if he cares 
to. He has made it a rule to tell the 
agent the cause of the rejection if it is 
asked for. In return he expects his men 
to be as frank with him in all of their 
business dealings. There are 175 agents 
producing $100,000 a year, or more, of 
paid-for business attached to the Chi- 
cago office. 


Business an Open Book 


Mr. Day’s methods are typical of 
those associated with the life insurance 
business generally, since the Armstrong 
investigation. He feels that life insur- 
ance has nothing to conceal. It is, he 
believes, an opeu book, and is strong 
in the conviction that at all times the 
utmost frankness should be exhibited 
by life insurance men. When Mr. Day 
took charge of the Chicago office of the 
company, eight years ago, he had his 
desk placed in the center of the lobby. 
He saw and talked to everybody that 
came in. He made it a point to get a 
personal acquaintance with every vis- 
itor to the office. His desk remained 
in this conspicuous position for three 
months before he moved into his now 
semi-private location. In this manner 
he got off on the right foot. His men 
saw that he was very approachable. In 
everything that he did, it became evi- 
dent that he wanted to get the confi- 
dence and friendship of his men. As 
the agency has grown it has not been 
possible for Mr. Day to give the same 
amount of individual attention to the 
men, but the idea of democracy and 
harmony still prevails. The 1918 pro- 
duction of the Day agency is shown 
below: 


SANs Sccs $1,085,430 Aug. ..... $1,273,500 
TOD: 5 -50556 1,487,715 Sept 1,256.009 
March 1,531,642 Oct 1,505,650 
Bpril ss65% 1,030,699 Nov. ..... 2,021,679 
MN forsee 1,052,920 Dec. ..... 2,081,155 
June 1,602,881 = 
i. ae 1,260,862 Total ..$17,140,142 


Form New Company in Iowa 


SIOUX CITY, IA., March 11.—Iowa is to 
have another life insurance company. It 
will be known as the Conservative Life 
Insurance Company, with head offices at 
Sioux City. The capital stock is $100,000. 
Burton H. Saxton, formerly general agent 
for the Connecticut Mutual at Fort 
Dodge, is president of the new concern. 


INFLUENZA HAD BAD EFFECT 





Fraternals Find It Necessary to Raise 
Extra Funds to Meet the 
Excess Mortality 





At the midwinter conference of frater- 
nal leaders in Chicago the actuaries con- 
nected with fraternals passed a unani- 
mous resolution that in their judgment 
it was unwise for a society to borrow 
money or sell securities in order to meet 
abnormal death claims. Their advice is 
that members be apprised of the need of 
additional funds and assessed monthly to 
accumulate what is required to meet the 
emergency as long as it exists. Only 
one of the large societies, and a few 
smaller ones, thus far have assessed their 
members. Many, however, have either 
borrowed money or sold securities. All 
fraternals have had a heavy run of death 
claims, about comparable to the experi- 
ence of old line companies, it was brought 
out in the discussions. 

Many speakers frankly expressed ad- 
miration of the courageous action taken 
by the Fraternal Aid Union in promptly 
going to its inadequate rate members 
with the facts as early as last Novem- 
ber, and calling for several special 
monthly assessments to pay increased 
death claims. This particular society re- 
ports that it had a highly gratifying re- 
turn from its three special assessments, 
far beyond its expectations, so that the 
necessity for continuing the call for the 
present has been obviated. 





Sometimes 


q A soliciting agent with 
q ability to assume the 
@ management of an 
q agency lacks only the 


Opportunity 
@ to make it manifest. 


q Well, Opportunity is 
q our middle name. 


Gardianiife 


Write C. L. MILLER, Madison, Wis. 
Director of Sales 








SALESMEN WANTED—Sell Real Estate Mortgag 
Bonds. There can be ao class of investment. 
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: shows their interest in bond let 
ee oe eo gear en 
Co., 70 W. Monroe 8t., Chisago, Iil. 
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J.C. CAMPBELL, State Agent 
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S. W. Cor. State and Third Sts., COLUMBUS, OHIO 








confidential. 





We have something to offer in the way of a general agency that is 
very attractive to find with an old, conservative life company. It 
will pay anyone interested to investigate. 
Address 77-P, care The National Underwriter. 


All communications 





for Iowa 


broke all previous records. 


Total Assets - - - 


ROBERT L. ROBISON, President 
WALTER G. PRESTON, Vice President 


HOME OFFICE : 





WE WANT A MANAGER 
for Illinois for Oklahoma 


The proposition we are making to capable field men is one they cannot 
afford to ignore. It is in pursuance of our plans of expansion, under whic 
last year our business received great momentum. 


LIBERAL TERMS 


Encouraged by the liberal terms of our agency contracts our field men last year 
Our policies make a strong appeal to the public. 
Doing business in 25 states. 


Business in Force over $45,000,000.00 


A contract with us places a good field man on The Highway for a Prosperous 
Business Career. Write or wire for further information. 


THE BANKERS RESERVE LIFE COMPANY 


for Indiana 


- $ 8,205,029.30 


JAMES R. FARNEY, Vice President 
RAY C. WAGNER, Sec’y-Treas 


Omaha, Nebraska 
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LOCAL ASSOCIATIONS 




















Utah—At the request of the federal 
government war risk bureau, the Utah 
association, at a meeting at the Com- 
mercial Club last week, decided that its 
members will do all within their power 
to aid soldiers and sailors in converting 
the war insurance under the rules of the 
bureau. 

E. F. Mills, W. H. Ellison, George D. 
Alder, H. H. Horton and E. C. Kahn were 
elected to the governing board of the 
association. It was announced that in the 
future amusement features will be part 
of the regular luncheons of the organi- 
zation. 

* * * 

North Dakota—The North Dakota as- 
sociation held a meeting at Devils Lake 
which was very largely attended by the 
entire membership from that section of 
the state. Dr. Walker, rector of the Epis- 
copal church, gave a splendid talk in 
which he linked up the great profession 
of life insurance in a striking manner to 
that of Christianity and showed to the 
delight of all present how that these 
two great uplifting influences were ad- 
vancing side by side down through the 
years. 

W. D. Gillespie, one of the members, 
made an address which was splendid in 
every way. A prolonged discussion con- 
cerning the Northwest Congress was en- 
tered into. Each one present euthusias- 
tically expressed himself in favor of at- 
tending the congress. Consequently it 
has been planned to have two special 
Pullmans from the North Dakota asso- 
ciation attend the Northwest Congress 
at Duluth—one to leave from Grand 
Forks and one from Fargo. 

The next meeting of the North Dakota 
association will be held in Bismarck on 
the third Saturday in March. 

Without a question the association 
spirit has gotten hold of the hearts of 
insurance men in this section of the 
country, for everywhere the life insur- 
ance men are doubling their former pro- 
duction. A noble spirit is being exem- 
plified among them when they meet and 
everybody is behind the association. 
Devils Lake members decided to estab- 
lish a local association subsidiary and in 
no way to conflict with that of the state. 

* *K * 

Evansville, Ind.The association held 
a meeting March 8. A well written pa- 
per on the position held by the modern 
life insurance man in relation to policy- 
holders in old line companies was read 
by A. L. Holland, superintendent of the 
Metropolitan Life in Evansville. He said 
the business of life insurance today is on 
the highest plane in its history “and we 
must not tolerate anyone defaming its 
proud name. Let me urge each of you not 
only from a selfish standpoint, but also 
from the standpoint of community pride, 
to be ever ready to support to the limit 
of your ability every movement toward 
better living and health conditions.” 

* * x 

Milwaukee—At the regular annual 
meeting of the Milwaukee association 
the following officers were elected: Wil- 
liam O. Briggs, New York Life, presi- 
dent; J. H. Derse, Northwestern Mutual, 
vice-president; Manford W. McMillan, 
Prudential, second vice-president; Grover 
F. Knoernschild, Prudential, secretary; 
A. H. Frazier, Bankers Life, treasurer. 
A rising vote of thanks was extended to 
E. A. Marthens, president, and F. J. 
Tharinger, secretary, who have held 
those offices for the past two years, and 
through whose untiring efforts the mem- 
bership has considerably increased. 


VOSHELL POINTS OUT 
DUTY TO LIFE MEN 


(CONTINUED FROM PAGE 1) 
ceive a continuous advertisement in the 
highways and byways of the country. 
The missionary or preliminary work that 
it was formerly necessary for life in- 
Surance men to do in order to convince 
prospects of the value of life insurance 
will be done by the government in the 
payment of claims. The more life insur- 
ance that is kept in force now, the more 
claims that will be paid later on, and 
the greater benefit to the present gen- 
eration of life insurance men. 





Creates Favorable Sentiment 


But Mr. Voshell says that there are 
other more direct benefits to be derived 
from the government’s entrance into 
the life insurance business. Every life 
Insurance man knows that a man who 
has once been sold life insurance is much 





easier to sell than the man who must 
be convinced and taken through all the 
stages of the sale of the first policy. 
Several million men are returning to the 
United States, as life insurance policy- 
holders. They have been sold the life 
insurance idea. They will, with the as- 
sistance and advice of the life under- 
writers of the country, keep the business 
in force. As time passes they will be- 
come more and more pleased with their 
policies, as policyholders in private com- 
panies do. As their financial resources 
increase it will not be such a difficult 
task for life men to sell them addi- 
ticnal insurance. They will certainly be 
better prospects than if they had never 
purchased life insurance at all. 


Can Add to the Amount 


Moreover, the government’s plan of 
paying claims in monthly installments 
will not appeal to many. For instance, a 
number of men will not keep the full 
$10,000 in force, but will carry a reduced 
amount, say, $5,000 or $3,000 or $2,000. 
On policies this low the amount payable 
monthly to the beneficiary is not high. 
In fact the $2,000 government life insur- 
ance policy would provide very little at 
the time of the death of the policyholder. 
It is in such cases that private life in- 
surance can bolster up and round out 
the line of government life insurance 
carried. In cases of this kind a certain 
amount of lump sum life insurance is 
necessary. 





Report on Great American 


HUTCHINSON, KAN., Mareh 12.—The 
Great American Life of this city has 
issued its annual statement, showing as- 
sets, $334,781; capital, $200,000; surplus 
above capital and all liabilities, $105,851. 
Its insurance in force is $2,135,750. It 
wrote during the year $1,807,750. Its 
premiums were $62,977. Consulting Ac- 
tuary F. S. Withington, in going over 
the books, says that there was an in- 
crease of $7,583 in net surplus, notwith- 
standing the payments that had to be 
made for influenza. President S. M. Bab- 
bit, of the company, is an active, ex- 
perienced, wide-awake life insurance 
man who is responsible for the success 
of this organization. Mr. Withington, in 
his report, says: 

“The substantial increase in paid-for 
insurance in force is the best evidence 
of the effectiveness of the company’s 
agency force, which is the most thor- 
eughly organized and which will un- 
doubtedly surpass during the present 
year the excellent record already shown. 
This has been accomplished under most 
unfavorable conditions, 
war and by partial crop failure, ete. It 
is evident that now that the war is ended 
and that abundant crops are assured, 
the opportunities for further develop- 
ment and increase of the company’s busi- 
ness will be greatly increased, and that 
these opportunities will be made the most 
of by its management.” 





Pays High Tax 


MILWAUKEE, WIS., March 10—The 
Northwestern Mutual Life has paid into 
the state treasury of Wisconsin as taxes 
and license fees for 1918 the sum of 
$564,000. This is the first time the bulk 
of the payment was made without pro- 
test, a reservation having been made in 
past years because of existing litigation 
respecting the validity of the taxes. The 
Supreme Court of Wisconsin some time 
ago overruled the contention of the com- 
pany for the recovery of approximately 
$4,000,000 paid as license fees, and this 
judgment was affirmed by the Supreme 
Court of the United States on May, 1918. 

In making payment the Northwestern 
does protest, however, the payment of 
$23,623.67, contending that it should not 
be compelled to pay tax on $787,455.14, 
charged against reserves on account of 
unpaid interest on policy loans. 


























WYOMING 

New Bus. In force 
Travelers .......... 245,726 842.775 
Bankers Reserve 32,419 200.685 
Reliance, Pa. ...... 20,000 138,075 
Montana ........... 205,000 973,260 
Guar. Fund ........ 121,500 572,500 
Union Central, O... 269,580 531,812 
Western Natl....... 1,117,600 2,590,600 





Union Mut., Ape 
Equitable, N. Y.... 
Kansas City 
Aetna 





George R. McClung of Jewell, 


Kan., 
formerly cashier of the Citizens State 
Bank and district agent for the Aetna 


Life, is now located at Topeka, Kan., 
as assistant to Manager O. T. Cropper. 
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The Prudential Insurance Company of America 
Forrest F. Dryden, President Home Office, Newark, N. J. 
Incorporated under the Laws of the State of New Jersey 
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THE GOVERNMENT INSURANCE 
FOR SOLDIERS AND SAILORS 








Government Insurance for Soldiers and Sailors is Term Life and Disability Insurance 
for the duration of the war and for five years thereafter. The cost is calculated accord- 
ing to the American Table of Mortality, the Government assuming all expenses of man- 
agement and the extra risk incurred by reason of the war. It is paid he by monthly 
deductions from the insured’s pay. In case of death monthly payments of $5.75 for 
each $1,000 of insurance are rl to the beneficiary for twenty years. In case of total 
and permanent disability similar payments are made to the insured during life. 


The cost is very low but increases each year according to the increasing death-rate 
shown by the mortality table. Each man begins with the rate at his attained age, and 
each year his insurance is continued his rate is advanced. No extra charge is made for 
disability benefits. 


The law providing for this insurance is administered by the Bureau of War Risk 
Insurance which is a division of the Treasury Department. There is an Insurance 
Officer in each camp to give instructions and to take applications. About 90 per cent 
of the soldiers and sailors have taken this insurance, and the average policy #s over 
$8,000. he total amount insured is greater than that on the books of all the life 
companies and all the fraternal orders in the country. The total amount paid in death- 
claims to February 1, 1919, was nearly $300,000,000, and a still larger amount was in 
process of payment at that date. 


The law under which the Government Insurance is carried on provides that this 
Term Insurance may be continued for five years after the termination of the war and 
that during this period these Term policies may be converted into Life and Endowment 

olicies with level premiums. The regulations governing this conversion have recently 

een issued and provide for Ordinary Life, Limited Payment Life and Endowment poli- 
cies, with level premiums payable monthly, quarterly, semi-annually or annually. These 
premiums are necessarily higher than the old Term policy premiums because they do 
not increase from year to year. They are the so-called net premiums, as used by 
private companies, and are based upon the American Table of Mortality with interest 
at 34%. They are the amounts necessary to provide for death-claims alone, according 
to the Mortality Table, without loading for expenses; taxes or contingencies—all of 
which are assumed by the Government. he rate is to be that of the attained age, and 
no medical examination is required. 


These policies are unassignable, non-taxable and free from the claims of creditors. 
They are incontestable — for non-payment of premiums. They provide for insur- 
ance against death and total disability. The beneficiary must be within the class pro- 
vided by law, but within that limit may be changed at will by the insured. The 
insurance becomes payable on total permanent disability, in monthly instalments during 
such disability. Folicies provide for loans, cash surrender values, paid-up insurance, and 
change in premium payment from monthly to quarterly, semi-annual or annual pay- 
ments. Policies are free of all restrictions as to residence, travel, occupation, military 
or naval service. Lapsed policies may be reinstated within two years upon satisfactory 
evidence of insurability, and payment of back premiums with interest. Policies partici- 
pate in whatever gains may accrue from a mortality lower than that of the Mortality 

able, and from an interest rate higher than 34%. 


Application must be duly made for the new insurance during the five years following 
the termination of the war as proclaimed by the President, and until the conversion is 
made the Term Insurance must be kept in force. It may be reduced in amount if 
desired, on application to the Bureau. 


The new insurance is available only to those who take the Term War Risk Insurance 
while they are in the service. It is properly furnished to a ee class of citizens who 
have incurred special risks in defence of the liberties of all. It is furnished at as nearly 
the actual cost for death claims as can be ascertained in advance. It is furntshed by 
the taxing power, which exempts it from taxation and pays the expenses of administra- 
tion out of moneys raised by taxation, and stands ready to make good any deficiency 
that may arise by further taxation. Of course, no private company, which pays heavy 
taxes to both State and Federal governments, pays its own expenses of administration, 
and provides for contingencies, can compete with the taxing power. The class of 
citizens to whom it is available forms only a small proportion of the nation. They 
should by all means seek its protection, Others should apply to the 


New York Life Insurance Co. 
DARWIN P. KINGSLEY, President 
346 & 348 BROADWAY NEW YORK, N. Y. 
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NEEDED LIFE INSURANCE 


Every once in a while there appears in 
the papers a story that carries a striking 
lesson. This recently came to light in the 
application to sell property belonging to 
the late Joun T. Mitiixen of St. Louis, 
whose estate is estimated at $20,000,000. 
The point of interest is the fact that there 
was not sufficient money to pay immediate 
obligations. Here was a man worth $20,- 
000,000, yet he has not enough liquid as- 
sets to meet current needs. A man of his 
great wealth probably poohooed life insur- 
ance because he felt that he could make 
more money by creating a different kind 
of an estate. Yet his great estate, or at 
least part of it, will be sacrificed because 
the cash is lacking to meet the immediate 
demands. Mr. MILLIKEN is said not to 
have been interested in life insurance. He 
spent vast energy and thought in building 
up his tremendous fortune and yet at the 
critical time his estate needs the cash to 
save the property. There are inheritance 
taxes of $2,000,000 to meet. Mr. MILLIKEN 
could easily have carried sufficient life in- 
surance to satisfy the demands that would 
be made on his estate in a short time. The 
St. Louis “Republic” carried the following 
story regarding the predicament in which 
the estate found itself: 

An application to the probate court 
to sell property belonging to the late 
John T. Milliken, millionaire chemical 
manufacturer, oil and grain dealer, whose 
estate is estimated at $20,000,000, yes- 
terday disclosed that there is not suffi- 
cient money on hand to pay immediate 
obligations, including expenses of his 
last illness and funeral and the costs 
of administration. 

The application was made by John 
G. Lonsdale, president of the National 
Bank of Commerce, and Dr. H. W. Loeb, 
executors of Milliken’s estate. The ap- 
plication recites that Milliken, at the 
time of his death, was indebted in vari- 
ous amounts, secured by pledges of 
stocks, bonds and other securities. 

He also owed, it is asserted, personal 
bills aggregating a large amount, in 
addition to the expenses of his last ill- 
ness and funeral and obligations of a 
preferred class, which must be paid 
first. The application also states he left 
a comparatively small amount of cash, 
which is insufficient to pay the claims 
and meet the administration expenses. 
Permission was asked to sell at private 





sale stocks, bonds and other securities to 
meet the demands. 

Probate Judge Holtcamp granted the 
application and made the necessary or- 
der, authorizing the executors to sell 
the securities under the condition stipu- 
lated. 





VALUE OF ADVERTISING 


THE advantages of advertising are very 
often indirect. While some of them are 
tangible, most advertisers and even the 
publishers could not always define exactly 
how they achieve results that accrue. One 
of these, pointed out by “Printers Ink,” 
the well-known publishers’ periodical, ap- 
plies very directly to insurance companies. 

We have all seen the difference between 
company field organizations. In one com- 
pany the field men seem to be galvanized 
into a constant energy and activity while 
in another company equally good there is a 
lassitude and lack of production. The ef- 
fect of good advertising in leading insur- 
ance papers on a company’s own agents is 
very often overlooked, and yet it is often 
an important factor in keeping the organ- 
ization alive and on the move. There is a 
stimulation to an agent in knowing that 
the good. things about his company, with 
which he himself is familiar, are being 
impressed upon his competitors and others 
in the business. He may have been told 
many things about his company, but until 
they appear in public print, open to chal- 
lenge if untrue, he may not quite believe 
them himself. An advertised statement 
must necessarily be a true one or there 
will be a boomerang effect. ‘Printers 
Ink” puts it this way: 

“The reflex action of advertising on the 
entire personnel of a manufacturer’s or- 
ganization is always one of the most in- 
teresting results of a campaign. Greater 
enthusiasm and conviction of the prestige 
and superiority of the company and the 
product are among the effects of the ad- 
vertising which “sells” the organization as 
well as the public.” 








PROSPECT LiST 


SoME agents often wonder why they are 
not obtaining results. They see many of 
their fellow agents who seem to be no 
better qualified for the work turning in 
application after application. In fact these 
successful agents seem to have an un- 
limited supply of prospects who are eager 
for life insurance. Yes, they do have an 
unlimited supply of prospects, but they are 
thinking all the time of their prospect list 
recorded on cards. The successful agent 
always keeps on the alert for new 
prospects. 

A man who writes more than $100,000 
of business in a year does not keep a lot 
of dead timber on his list. He is on the 
alert for men who can see the value of 
life insurance and are willing to buy it. 
In order to have a good prospect list the 
solicitor must devote a great deal of time 
and thought to this phase of his work. He 
must think while riding on the car; while 
walking on the streets; while sitting at 
home in the evening or between acts at 
the theater. Every man has a few min- 
utes here and there each day that he can 
devote serious thought of his work. This 
time is lost time if he does not use it to 
advantage. Let the agent who is only 
fairly successful adopt this plan and he 
will find that he can greatly increase his 
income, 





No man’s credit is so bad that he can’t 
borrow trouble. 
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PERSONAL GLIMPSES OF LIFE UNDERWRITERS 








Dr. Charles E. Albright, special agent 
of the Northwestern Mutual Life, and 
this company’s premier producer, was 
elected a director of the Allis-Chalmers 
Manufacturing Company, Milwaukee, 
at the annual meeting of the board in 
New York City. Dr. Albright in re- 
cent years has become a member of 
the board of directors and an officer of 
numerous large industrial corporations, 
banks and other enterprises in Milwau- 
kee and elsewhere. Dr. Albright has 
served the Northwestern Mutual Life 
for 27 years, first as an officer and later 
in the field. In the year ending June 
1, 1918, he wrote a total of $1,503,000 of 
personal business. His best record was 
that for the year ending June 1, 1917, 
when he produced a total of $2,294,500. 
While his main office is in the home 
office at Milwaukee, his contract with 
the company provides for his personal 
solicitation in Chicago, New York, 
Cleveland and other large cities of the 
country, where he enjoys an extensive 
acquaintance among the leaders of in- 
dustry. 

Charles F. Williams, first vice-presi- 
dent of the Western & Southern, and 
Mrs. Williams, left Tuesday night for 
a winter vacation in California. Presi- 
dent W. J. Williams is expected to re- 
turn in a few days from Florida, where 
he has been spending several weeks. 


Along with the appointment of Frank 

Davis of Chicago as superintendent 
of agencies of the Equitable Life of 
New York, it is also announced that 
Leslie C. York is appointed superin- 
tendent of agencies. Mr. York entered 
the service of the Equitable in May, 
1908, as agency superviser at Detroit. 
In 1911 he was transferred to Kansas 
City as southwestern superintendent. 
He was taken to the home office in 
December, 1914, as inspector of agen- 
cies. He is one of the live wires in the 
Equitable organization. These two 
men are typical of the progress the 
Equitable has made in developing 
strong men as agency leaders. Mr. 
Davis has galvanized Chicago since he 
took hold and has the confidence and 
respect of all his people. 


O. W. Kleppe has been appointed 
agency secretary at the home office of 
the Equitable of New York. He has 
completed 30 years of service at the 
home office. He started in the audit- 
ing department and was for many years 
one of the auditor’s chief assistants. 
In 1907 he was transferred to the 
agency department and in 1914 was ap- 
pointed assistant to the superintendent 
of agencies. 

NEVADA, MO., March 6.—Attorney- 
General McAllister of Missouri, J. B. 
Reynolds and E. S. Villmoare of Kansas 
City and Clarence Evans and M, S&S. 
Bodine of Paris, Mo., were arrested to- 
day at Stultz Lake, near here, on a 
charge of hunting ducks in violation of 
the federal game law. 


* *K * 


This item of information came as a 
startling blow especially to the friends 
of President J. B. Reynolds and Vice- 
President E. §. Villmoare of the 
Kansas City Life. It was supposed 
that these two officials were out gun- 
ning for big prospects or high pow- 
ered producing agents. These two 
men have always aimed high and after 
landing some big game in the insur- 
ance field no doubt wanted to try their 
prowess on ducks. As soon as the 
officials of the American Life Con- 
vention heard of the predicament of 
President Reynolds and his cohorts 
they offered to furnish bonds and 
legal advice. 


Tulane University of New Orleans, 
La., is establishing a life insurance 
course in the department of commerce 
and business administration. A com- 





mittee of the New Orleans Life Under- 
writers Association is assisting in get- 
ting the lecturers. There will be ten 
lectures in the course. The opening 
lecture will be given by Superintendent 
of Agents C. D. Corey of the Pan- 
American Life. Among the lecturers 
will be Vice-President Charles F. Coffin 
of the State Life and President Harry 
L. Seay of the Southland Life of Dallas, 
both ex-presidents of the American Life 
Convention. 


Dr. Frank Wells, medical director 
of the John Hancock Mutual Life, 
died March 4. He was born in Bos- 
ton Oct. 11, 1842. 

Dr. Wells graduated from Harvard 
College in 1864 and from the Medical 
School in 1868. He left college for a 
time in his junior year to serve in the 
Civil War and on his graduation served 
on the staff of Gen. Lockwood. Dr. 
Wells took medical courses in Dres- 
den, Vienna, Paris and London and on 
returning to this country practiced in 
Andover, Mass., Cleveland, Boston and 
Brookline. While in Cleveland he was 
health officer of the city, visiting physi- 
cian of the Cleveland City Hospital and 
held a chair in the Cleveland Medical 
School. From 1891 to 1894 he was 
president of the National Association 
of Life Insurance Medical Directors. 

Life men are interested in the testi- 
monial contest that was carried on in 
the central department of the New York 
Life in honor of Inspector of Agencies 
R. E. Whitney of Chicago in honor of 
his 35th anniversary with the company. 
This contest lasted for nine weeks. 
The central branch in Chicago under 
Agency Director J. A. Campbell pro- 
duced 1,775 applications for $4,418,000 





insurance. The other leading offices 
were as follows: 
Stock Exchange, Chicago..... - $2,300,000 
Insurance Exchange, Chicago... 1,796,000 
— oe, BOW Eh o3ies 5 00 (oieie; 6-elecenere 1,439,000 
OEE AO nO ee 1,408,000 
Oe aa 1,173,000 
Danville, Tli.: 48,000 
Rockford, Ill.. 631,000 
Po SS Or ec 549,000 
Dearborn, Chicago............- 350, 000 


The Detroit general agency of the 
Fidelity Mutual Life ranked fourth 
among the ten leading agencies of the 
company. The Detroit agency is in 
charge of J. O. Gable, who is man- 
ager for Southern Michigan. Mr. 
Gable was formerly state agent for 
Michigan and Ohio for the Aachen & 
Munich Fire. He has made a remark- 
able record considering that he had 
only been in the life insurance busi- 
ness one year, having started with the 
company Jan. 1, 1918. Jacob Golden, 
of the Detroit agency, ranked fourth 
among the fifty leading agents of the 
company for 1918. Mr. Golden has 
been in the life business but ten 
months. He was a lieutenant detec- 
tive in Detroit for a number of years. 


Russell C. Burton, well known 
among the actuarial fraternity, has 
been elected to serve on the director- 
ate of the New World Life of Spokane. 
Mr. Burton has been identified with 
the New World Life for about six 
years, as actuary, having come to the 
company from Texas where for four 
years he served as actuary for the 
state insurance department. 

Prior to his service in Texas, he was 
identified with the actuarial depart- 
ment of the Pacific Mutual Life. Mr. 
Burton is a graduate of the University 
of Michigan, where he specialized in 
actuarial science and economics; an 
is a fellow of the American Institute 
of Actuaries. 


Frank T. Partridge, assistant secre- 
tary of the New England Mutual Life, 
has been made assistant to the presi- 
dent, a new office created by the board 
of directors. He entered the home of- 
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fice when he was eighteen years of 
age and has been promoted from time 
to time. Concerning his ability the 
company says: 

“Charged with steadily increasing 
responsibility, he has shown marked 
grasp, judgment and adaptability; and 
now he comes to this new and wider 
field of executive action, in the ma- 
turity of physical and mental develop- 
ment. This advancement is a most 
gratifying recognition of faithful serv- 
ice and ability, and has been received 
by his associates and friends every- 
where with the greatest satisfaction.” 


Andy Smith of San Francisco, agency 
manager for the Bankers Life of Des 
Moines, had an adventure last week. 
He was on his way home from Fresno. 
His automobile became stuck in one 
of the mud holes,.which exist even in 
California. It was necessary to secure 
mule assistance before he could rescue 
the car from the ooze. 

Just as he was on his way again, he 
was confronted by a hold-up man, who 
presented arms with one hand and gave 
the brake signal with the other. Andy 
had been delayed so long by the mud 
that he was reckless, and decided to 
go through. He stepped on his accel- 
erator, draped himself down behind 
the wheel, and rushed by the hold-up 
man at sixty miles an hour. The high- 
way artist did not even have time to 
shoot, and Andy escaped without a 
scar. 


Samuel §. Hallam, general manager 
of the llinois Bankers Life of Mon- 
mouth, Ill, died last week after an ex- 
tended illness. Mr. Hallam was 55 
years of age. 

Lieut. Clarence M. Young, aviator, be- 
gan his term as deputy insurance com- 
missioner for Iowa in the proper way 
by taking unto himself a wife. The lieu- 
tenant was named deputy commissioner 
Wednesday by Commissioner Arthur Sav- 
age and that same afternoon he was 
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Conti’tal, Utah..$ 2,379,691 $ 208,875 $ 30,107 $ 3,626,489 $20,080,796 $ 997,828 $ 697,251 $ 850,385 $ 336,035 $ 578,739 
Detroit ......... 1,114,59 129,150 5,943 3,762,134 PRI@ SSS °c caeeds 452,258 29,433 53,225 397,045 
Grange ......... 584,254 180,627 185,901 1,469,646 5,560,294 452,229 174,445 213,347 22,949 102,598 
Great Republic.. 1,107,331 500,000 77,725 1,905,341 9,096,028 433,126 321,857 396,687 95,503 285,280 
Illinois Bankers. 1,320,884 ........ 1,291,166 9,721,000 78,737,250 2,857,250 966,85 1,038,223 690,701 981,375 
Indi’na Naf. Life 1,779,313 210,000 48,568 ,098,4 12,671,041 15,6 378,288 659,830 211,129 420,296 
Jefferson Stand.. 9,703,325 320,00 225,000 26,000,000 81,645,000 19,200,000 2,775,478 3,317,903 983,966 2,124,969 
Life of Va...... 18,362,863 800,000 936,038 31,321,070 149,170,320 17,379,758 4,883,976 6,255,397 2,376,219 4,494,163 
Masonic Life.... 366,809 *....... 366,808 2,834,514 27,144,060 539,000 599,91 617,361 52,430 644,296 
Midwest .......- 1,196,618 150,000 13,141 2,109,600 11,439,929 861,601 320,316 399,011 134,966 254,622 
Nat. Fidelity.... | 520,494 100,00 104,087 2,893,342 9,003,288 1,417,650 305,338 348,391 $2,290 233,565 
Nat. Life & Ac.. 3,103,495 300,000 257,523 26,501,010 46,500,547 7,643,018 6,532,611 6,689,382 3,039,098 6,460,115 
National U. S. A. 16,635,957 500,000 604,099 16,042,186 100,580,434 3,400,536 3,133,387 3,910,997 2,064,146 3,206,765 
No. Amer. Life.. 4,363,732 0,000 34,234 7,676,108 38,222,686 2,360,823 1,085,026 1,323,464 99,083 00,729 
Pioneer ........ 566,38 200,000 10,109 1,994,995 4,092,014 1,331,405 130,824 248,589 78,385 212,980 
The Provident... 487,959 200,000 39,195 2,179,075 2,992,634 1,883,537 100,126 $92,564 15,705 877,190 
Public Savings.. 811,113 289,010 219,618 13,934,846 25,359,140 6,097,029 601,962 665,120 195,396 531,983 











married to Miss Mary Spencer, daughter 
of Frank Spencer, manager for the Mu- 
tual Life of New York. The couple went 
to California to return April 1, when 
Mr. Young enters upon his new duties. 
He has the distinction of being the only 
American aviator captured by the Austri- 
ans. 


Bird’s-Eye View Is Given 


The Northwestern Mutual Life has 
worked out a bird’s-eye financial state- 
ment showing that 75 percent of its in- 
come came from premiums last year and 
25 percent from interest, rents and other 
sources. Of its disbursements, 23.3 per- 
cent went for death claims, 10.3 percent 
for endowments, 17.6 percent for divi- 
dends to policyholders, 10.1 percent to 
surrender values and annuities, 2.9 per- 
cent for first year’s commissions, 4.3 
percent for renewals, there being 12.8 
percent of the total for expenses other 
than to policyholders. The Northwest- 
ern’s interest and rent ratio to mean 
ledger assets was 5.02 percent; expenses 





and taxes to total income, 11.96 percent; 
expenses (except taxes) to total income, 
10:07 percent; commissions and agency 
expense to total income, 7.26 percent; 
general expense to total income, 2.81 
percent; taxes to premium income, 2.57 
percent; commissions to premiums, 9.5 
percent; general expenses to premiums, 
3.83 percent. 


Medical Section Meeting 


The annual meeting of the medical sec- 
tion of the American Life Convention, to 
be held at Signal Mountain Inn, Chat- 
tanooga, Tenn., March 26-28, is attracting 
much attention. President E. G. Sim- 
mons of the convention has requested 
that a large number of company officials 
be present so that in a sense there can 
be a mid-year meeting of the organiza- 
tion. There are a number of important 
subjects engrossing the minds of com- 
pany officials these days. There will be 
undoubtedly the largest attendance in 
the history of the medical section. 











Kansas Life—An examination has been 
made of the company by the Kansas de- 
partment, showing capital $395,530; net 
surplus $251,002; assets $824,306; total 
income $210,550; total disbursements 
$225,136. The amount in force Dec. 31 
was $5,888,734. The report says that the 
assets are of a high grade and yield a 
good return. The company is building 
up a good and profitable business. It has 
been hit by the flu like all other compa- 
nies. A number of economies have been 
put into effect that are well worth while. 





Farmers & Bankers, Kan.—In spite of 
the very poor conditions of the roads 
throughout the state of Kansas the com- 
pany, under the direction of Vice-Presi- 
dent James P. Sullivan, for the first two 
months of this year has increased its 
business about 60 percent over the busi- 
ness for the similar period of 1918. This 
speaks well for the company, since so 
much of its business comes from the 
farmer, 
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A Record of Thirty Years of Progress— 


Ten-Year Periods 


eee in ~ ya , — 

Dec. 31—1888.. 104,307 9,0 Income ssu 

ier 274,290 6,619,653 1888-1897....$ 1,744,102 387,702 
1907.... 2,916,339 39,503,485 1898-1907.... 10,551,857 1,139,235 
1917.... 14,008,422 115,099,897 1908-1917.... 31,845,050 1,961,674 


The WESTERN and SOUTHERN 


Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI 
Organized February 23rd, 1888 





Attractive Opportunities 


Open to Agents in Ohio, Indiana, Kentucky, West Virginia, 
Western Pennsylvania and Michigan 








COLUMBIA LIFE INSURANCE COMPANY 


Home Office: Fremont, Neb. 


New Policies New Features Attractive Sellers 


H veral positions “Higher up” to be filled by men of integrity 
ay ‘ability, che will first make good in field work in Nebraska. 
Quality of business secured of equal importance to amount secured. 


Money Making Contracts for the Agent. 








HOME LIFE INSURANCE COMPANY 


GEORGE E. IDE, President (Now Purely Mutual) 256 Broadway, NEW YORK 


The fifty-eighth annual report shows insurance in force of $146,050,144, an in- 
crease during the year of $12,556,816 The Company paid the policyholders in 1917 
$3,467,823, of which $731,696 was in dividends or premuim refund. Its insurance 
reserve fund was increased by $1,688,199 and the Assets are now $34,542,304.08. 

W. A. R. BRUEHL & SONS, General Managers HOYT W. GALE, General Managre 
Central and Soueee —— — ae ae onan a Cae saing 
i ildi eader- i 
paamnieatibls TONCINNATI OFlO = si tecies CLEVELAND, OHIO 








W /AN l ED: SUPERVISOR of Agents 

¢ for the State of Oklahoma. 
Must be acquainted with the territory and have had experience in securing and 
trainin ; new agents. Salary and expenses. Address: 


J. FRANK MONTGOMERY, Agency Manager 


American National Insurance Company 
GALVESTON, TEXAS 








The Toledo Travelers Life Insurance Company 


SECOND NATIONAL BANK BUILDING, TOLEDO, OHIO 
Want Producing Agents for Ohio Territory 
Opportunity for Advancement 
On Agency Matters Address E. W. GAGE, Secretary 











° INCORPORATED 1844 
In 1918 a larger volume of both written and paid-for business 
> was produced than in any previous year. 

1919—Seventy-fifth Anniversary Year 
Our Achievement-Protection and Service Unexcelled. Additions 
are made to our agency force when the right men are found. 
B. H. WRIGHT, President D. W. CARTER, Secretary 
STEPHEN IRELAND, Superintendent of Agencies 


State Mutual Life Assurance Co. of Worcester, Mass. 














Are You Permanently Established? 


Write for Territory 
Pennsylvania—Ohio— West Virginia 


PHILADELPHIA LIFE INSURANCE CO. 
PHILADELPHIA 

















HAS SALESMEN’S PLAN 
NEW COURSE OF INSTRUCTION 


Secretary R. D. Lay of the National 
Life, U. S. A., Prepares Mate- 
rial to Educate the Agents 


The National Life, U. S. of A., an- 
nounces a most unique plan of education 
and instruction for its field force. 

The announcement by Secretary Robert 
D. Lay very clearly outlines the course: 

“It has long been felt that the National 
should have a system of information and 
instruction of a practical nature for its 
men in the field and those about to join 
its forces. While it is our opinion that 
any system is better than nore, we feel 
that some are too intensive, too theoret- 
ical, and demand too much of the man 
undertaking the selling of life insurance. 
We do not believe that any means of in- 
struction should undertake to build the en- 
tire business structure—on paper. In fact, 
it is infinitely better to give the agent only 
a working knowledge of his business, so 
that when he begins soliciting his brain 
will not be so clogged with theories or 
actuarial knowledge that he will be ‘too 
full for utterance” * * * 


Scope of the Course 


“Guideposts will be distinctly National— 
food for National men—another coopera- 
tive factor in the growth of this great 
company.” * * * 

In a general way the course will con- 
sider the following: 

History of the company. 

History of life insurance. 

Policies issued by the National. 

How to secure prospects. 

Sales ability. 


“National Guideposts will be unique 
in the sense that it will be devoid of 
all theoretical and abstract discussion. 
For instance, it will not merely outline 
the importance of enthusiasm and its 
value, and what the enthusiastic sales- 
man can accomplish. It will go into 
the details and enumerate the elements 
of enthusiasm, or, in other words, en- 
deavor to tell the ambitious man just 
by what steps he may become enthu- 
siastic for success, his business, et. It 
is a big step forward for. this progres- 
sive company.” 
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WILL BUILD A BIG ADDITION 





Western & Southern Will Add Nine 
Stories to Present Building 
In Cincinnati 





CINCINNATI, March 11.— The 
Western & Southern, which opened its 
office building at Fourth avenue and 
Broadway only three years ago, now 
finds itself, under pressure of the rapid 
increase of business, badly cramped 
for room, and is. planning to increase 
the structure from three stories to at 
least twelve, within the next year. 
Tentative plans have been drawn, illus- 
trative of what the company needs and 
wants, but the actual design will be 
subject to a prize competition, open 
to pupils of the art, architectural and 
engineering schools of the city. The 
design, of course, must harmonize 
with the architectural features of the 
existing structure. 

When the present building was com- 
pleted, it was expected that it would 
meet all the company’s requirements 
for at least ten years; but business has 
increased so rapidly, especially dur- 
ing the last year, that the entire re- 
creation department has been abol- 
ished, and this large section of the 
third floor is taken up with the medi- 








ROBERT D. LAY 


Secretary National Life, U. S. A. Who 
Has Inaugurated a Salesmen’s In- 
struction Course for His Rate 
Book Men 





cal department and overflow clerks 
from other departments. 

Foundations were installed under 
the new building capable of carrying 
sixteen stories without trouble, so 
there will be no difficulty in adding 
nine stories to the present structure. 
The company expects to spend at least 
$300,000 on the improvement. 


Goes to Western & Southern 


A. C. Gloster, formerly chief clerk of 
the legal department of the Cincinnati, 
Hamilton & Dayton Railroad in Cincin- 
nati, and lately in the United States In- 
ternal Revenue service at Detroit, has 
been appointed superintendent of the 
mortgage loan department of the Wesi- 
ern & Southern, which is making phe- 
nomenal growth. 


New District Created 


The Western & Southern has created a 
new central division in Cincinnati terri- 
tory (Hamilton county), and appointed 
Noah Morgan, superintendent of agen- 
cies, western division, as superintendent. 
M. D. Schreiber, superintendent of the 
northern division, succeeds Mr. Morgan 
in the western; Lewis Stentx is super- 
intendent in the eastern division, and 
Lee Wittrock, former assistant under 
Mr. Morgan, becomes superintendent in 
the northern division. 

Prudential Activities 

In point of actual industrial increase, 
the New York 6. district of the 
Prudential, under the _ direction of 
Superintendent T. J. Stewart, has the 
honor of leading Division A for the 
first two months of 1919, and in the 
line of the company’s foremost 100 dis- 
tricts in this respect, New York 8 is 
fourth. Assistant Superintendent H. 
Feldman is No. 2 and Assistant Superin- 
tendent S. Sonn is No. 12 of the 150 
assistancy leaders in net industrial in- 
crease, and Agent M. Siegel is No. 8, 
Agent T. Newis No. 13 and Agent J. 
Salmon No. 20 of the 300 agency leaders 
in net industrial increase. These repre- 
sentative men are some of Mr. Stewart’s 
stalwarts. 

The following successful men in Di- 
vision L recently entered into assistant 
superintendency duties in the district 
where they operated as agents: J. F. 
Green, Springfield, Ill; H. F. Tuttle, 
Kansas City, Kan., and J. R. Parsons, 
Oklahoma City. 

An exceptionally fine industrial record 
stands to the credit of Agent F. J. Wie- 
land of East St. Louis, Ill. On the list 
of the company’s industrial leaders his 
name is third, and as those preceding 
are agents in Philadelphia 3 and Buffalo 
1, he, of course, is the first in Division L. 


Will Go to Tomahawk Lake 


The Illinois Life has taken a ballot of 
the members of the $100,000 Club and 
they have chosen Camp Minocqua, 0? 
Tomahawk Lake, Wis., as the place for 
the annual outing and meeting. It is 
likely that the members will meet there 
the first week in September. 
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BUSINESS IS BOOMING 





RESERVE LOAN LIFE’S TOTAL 





General Counsel Deitch Points Out the 
Nation Wide Awakening to 
Need of Protection 





The Reserve Loan Life is growing 
rapidly these days. Its total business 
up to March 1 for the year was $2,451,- 
550. Its February business was $1,418,- 
955. Over 200 agents produced busi- 
ness in February. Only those who 
produce over $5,000 during a month can 
have their names appear in the bulletin. 
Guilford A. Deitch, the general counsel 
of the company, in addressing the field 
men as to conditions, has this to say: 

Those of you who work throughout 
this month and see a reasonable number 
of prospects daily, cannot fail to write 
the largest amount of insurance in your 
experience. I base this statement on the 
results that have followed the work of 
every man selling our policies during the 
past five months. Compared with previ- 
ous years our business has more than 
doubled each month, and we have the 
same policies to offer and the same men 
selling them now, that we had prior to 
the past five months. 

There is a nation wide awakening to 
the need for protection. For the past 
year the federal government, newspapers 
and banks, as well as insurance com- 
panies, have been dwelling on life insur- 
ance and its benefits; finally, the evi- 
dence of insurance payments for losses 
of the war and the deaths at home from 
influenza, have had their effect. The 
church people who compromise such a 
large part of every community have been 
admonished by the clergy to put their 
spiritual and earthly homes in order in 
these times that the country seems to 
be visited by so much tragedy. This 
awakening is shown by the remarkable 
demand today for life insurance. 

The people are in a receptive mood. 
When the life man calls he finds it easy 
to get the business. The wise agent does 
not sell $1,000 but $5,000 policies. They 
sell just as easy. So, I predict, March 
will be the record breaking month so 
far in your business. Remember, the 
time to pick fruit is when it is ripe; the 
time to catch fish is when they are bit- 
ing; the time to sell insurance is when 
the people are in the mood for it, neglect 
them and this mood will pass. They be- 
come indifferent and hard to sell. 











LIFE AGENCY CHANGES | 











F. N. Croxon 


F. N. Croxon, formerly supervisor of 
the Equitable Life of New York in south- 
ern Illinois, has been appointed agency 
manager for Nebraska. He succeeds Guy 
A. Collard, who has been appointed state 
manager of the Minnesota Mutual Life in 
Nebraska. 


Minnesota Mutual Changes 


Hal L. Muldrow has purchased the 
interests of Sol Lewis in the Oklahoma 
state agency of the Minnesota Mutual 
Life. The Muldrow and Lewis agency 
will hereafter be known as the H. L. 
Muldrow Agency. The headquarters are 
at Norman, Okla. 

Following the discovery of irregulari- 
ties in the accounts of H. W. Allen, state 
manager of the Minnesota Mutual for 
North Dakota, his contract has been ter- 
minated. Assistant Manager Charles M. 
Jackson is temporarily in charge of the 
North Dakota agency. 


Ss. P. Wiley 


S. P. Wiley of San Francisco, formerly 
supervisor for the Reliance Life, has 
been appointed general agent in north- 
i California for the National Life, 

~ & & 


Union Central Life 

Subject to final approval of all the 
State departments, policies of the Union 
Central Life issued with disability bene- 
fits will contain a new disability clause. 
This clause, after such approval, may be 
Substituted for the clause now in use in 
any policy issued during 1919 before it 
is finally approved, if the substitution is 








FIRST RURAL OLD LINE COMPANY 


Lowest participating rate of any regular life insurance in the world; first Michigan Company to write double indem- 


nity insurance; shortest, cleanest policies in the world; total disability clause. 


Especially attractive contracts. 


THE AGRICULTURAL LIFE INSURANCE COMPANY OF AMERICA 


FRANCIS F. McGINNIS, President, General Counsel and Founder 


We are writing at the rate of two millions a year and have a particularly attractive proposi tion 
for men with clean records who can deliver the goods—as General, State or District Agents. 


WILLARD E. KING, Vice President and Manager of Agencies 


Home Office: 


FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


BAY CITY, MICHIGAN 




















Standard Life Insurance Company 


HOME OFFICE, DECATUR, ILLINOIS 


All we ask is an opportunity to show to 
the up-to-date Agent either part time or 
whole time that we have the best proposi- 
tion and opportunities for his future success. 


Address the Company at once for agency con- 
tract and territory. Salary and expense allowance 
arranged for where conditions justify it. 

Company operates in Michigan, Iowa, IIlinois, 
Nebraska, Kansas, Oklahoma, Missouri and Indiana. 


Approximately $35,000,000 insurance in force. 























THOMAS J OWENS, 


Capital, $200,000 


build 


President 


DR. ALBERT SEATON, Vice-President and Medical Director 


CENTURY LIFE INSURANCE C 


NO ORGANIZATION EXPENSE 


All of the stock is held by a few substantial business men 
Indiana who believe in the ability of the management to 
izeallife insurance company. 


CLAUDE T. TUCK, Seeretary 
Occidental Building 

ey INDIANAPOLIS 
Surplus, $100,000 
Managed by men experienced and familiar with all de- 


partments of life insurance wor 


We offer agents experienced management, superior policy contracts, 

choice territory, progressive feld and home office methods and an 
old-fashioned general agency contract that means money. 

If you want to be affiliated with an institution that has ‘eal red blood in its veins—that has all th elements of growth and permanency— 
Tell us where you want to work 











Indiana National Life Insurance Co. 
INDIANAPOLIS 
Authorized Capital, $1,000,000.00 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 
Our policy contracts are liberal and modern, having many 
features that appeal to agents and prospects. 


WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address C. D. RENICK, President 


Our Home Office is helpful; our agents are pleased with 
the treatment accorded them. 
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WALLACE & BEERY, Fiscal Agents 


Capital 


State Life Insurance Co. of Iowa 


(Now Organizing) 


$1,000,000 


Over 800 stockholders now in Iowa. 
Liberal commissions to stock salesmen. 


Company 


510 Fleming Building 


about two-thirds through. 


“SOMETHING 
NEW FOR 








AGENTS" 








Des Moines, Iowa 


National 





American 








requested, 


The Good Life Insurance Man Thinks 


This Company has a Surplus of $499,489.14 and a Capital of $460,210.00 


WE ARE NOW READY FOR BIG ORGANIZATION WORK 
WE ARB NOW RBADY FOR A BIG PRODUCTION. 
WE HAVE THE MONEY TO SPEND ON THE ABOVE TWO RESULTS 


We have as good territory as exists. 


THE KANSAS LIFE INSURANCE COMPANY 


W. H. EASTMAN 
Secretary 





TOPEKA, KANSAS 


JOHN H. EDWARDS 


Do you fit the opportunity ? 


Life 
Insurance 
Company 





Burlington, lowa 
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Announcement 


THE MISSOURI STATE LIFE INSURANCE COMPANY 

desires to announce that within the next thirty days some rich terri- 

tory will be closed with men whoare able to qualify as General Agents. 
Admitted Assets December 31, 1918 . . $19,895,653.58 
Insurance in Force (Paid for basis) December 31, 1918, $176,746, 636.00 


Its policy contracts new and attractive. 
Operating in 38 States and Territory of Hawaii. 


Write for particulars 


MISSOURI STATE LIFE INSURANCE COMPANY 


Home Office: ST. LOUIS, MISSOURI 








1867 The 1919 


Equitable Life of lowa 


Announces 


Dividends to Policyholders for 1919 


Continued on the same scale as that used for the previous year. 


Insurance in force Dec. 31, 1918 .. . « « $159,618.091.00 
Increase in Insurance in force during 1918 ..... 19,532,665.00 


STABILITY — SERVICE — LOW NET COST 


For further information address: 


H. E. ALDRICH, Vice-President and Superintendent of Agents 


Home Office, Des Moines, Iowa 








Organized 1871 
LIFE INSURANCE COMPANY OF VIRGINIA 
Richmond, Virginia 
,  OLDEST—LARGEST—STRONGEST 
Southern Life Insurance Company 
Issues the most liberal forms of Ordinary Policies 
from $1,000.00 eg $50,000.00 


an 
Industrial Policies from $12.50 to $1,000.00 
Condition on December 31, 1918: 





MOREE ii cccewhcudhag Mb dncbeavm ates coRkabsnoscw ante oaneeneeeer $ 18,362,862.75 
RGU BNR 5 sce cbiccwkcas aécse Sadie seme eabewkeennsueeer .-++ 16,626,824.78 
eRe HOMOGE: onudecsn cu sancasnnscusseeshauiuwussaubaweeee 1,736,037.97 
See Ai UOLOR sis back scwcs cose ewekicnseupuaueuaecoemes 149,170,320.00 
PAVERS EO POLMCHNONGETS i sives cas Scouse we acwswsis ee enbnwase 2,376,218.75 
Total Payments to Policyholders since Organization.......... $21,988,834.83 
Men enn LUELLA 








THE PERFECT PROTECTION POLICY OF 


THE RELIANCE LIFE 


gives you something absolutely new and different to talk to your 
prospects. Gives you a chance to earn more money than you 
are now m 


Our Life eames Contracts contain the most up-to-date clauses 
known to the Insurance World. The Accident and Health gives 
full protection for at least a third less cost than regular oa 
companies. Our agency contracts are as liberal as can be made. 


WRITE AND WE WILL TELL YOU MORE ABOUT OURSELVES 
Reliance Life Insurance Company of Pittsburgh "pei5:"* Pittsburgh, Pa, 











Ons FORE 4 OUR We have a contract for you under which your 
ERVICE. income will be limited only by your activities. 


A REAL PROPOSITION FOR A REAL MAN 


FEDERAL CASUALTY COMPANY mictichn 


Cash Capital $200,000.00 V. D. CLIFF, President 








“SAFE AS A GOVERNMENT BOND 


)) The OHIO STATE LIFE 


LIFE, HEALTH, ACCIDENT sxc MONTHLY INCOME INSURANCE. 


sj cite LATEST POLICIES AND AGENCY CONTRACT Batis FACTS 
Openings OHIO, IND., KY., MICH. and W.VA. Write Columbus 





OPPORTUNITY AT HAND 
BUSINESS INSURANCE DEMAND 





Hand Canvass for This Class Will 
Bring Astonishing Returns to the 
Field Men 





The New York Life in presenting a 
long list of names that are among those 
who have partnership, business or cor- 
poration insurance suggests that agents 
make a special drive for this type of in- 
surance among the firms and corpora- 
tions in their field. The company says 
that agents would be astonished at the 
results at the end of the year. In 
commenting on this class of insurance 
the company says: 

“As a family partnership may be 
thrown into severe straits or ruined by 
the death of the provider, so may a busi- 
ness firm or corporation suffer by the 
death of one or more of the individuals 
upon whom it depends for success. At 
the death of a partner it frequently hap- 
pens that the heirs wish to withdraw his 
interest. Life insurance provides an im- 
mediate sum with which the surviving 
partners may purchase the deceased’s 
interests without impairing their own 
capital, or being obliged to take in as a 
partner an outsider who may not be ac- 
ceptable to the business, an end that may 
be thus accomplished—and this is most 
important—without sacrificing the fam- 
ily interests of the deceased partner. 


Prepare for Consequences 


“There is greater danger of a partner 
dying than of the stock being consumed 
by fire, and the consequences of each 
catastrophe should be prepared for in 
advance. 

“The president of a large corporation 
discloses a somewhat new phase of the 
question. He says, ‘The writer already 
carries $50,000 on his life for the benefit 
of the company. We believe the brains 
or guiding factor of every business or 
corporation should carry adequate insur- 
ance to offset the mistakes of new minds 
that have not had the same amount of 
business experience or judgment to make 
the business successful.’ 


Reasons for Business Insurance 


“Business insurance is wise for several 
reasons. 1. To provide cash to replace 
brains. 2. To thoroughly protect the 
credit of the concern. 3. To protect any 
debts or obligations. 4. To provide cap- 
ital to bridge over the unsettled period 
that follows death, and to compensate 
for the loss of a master mind vital to the 
business. 5. To protect the endorsers of 
the concern’s paper. 6, To create a sur- 
plus to buy out a deceased partner’s in- 
terest, etc., etc. 

“Increased credit at the bank is also a 
direct result that will appeal to many. 
Any banker will corroborate this. Banks 
come pretty near nowadays demanding 
life insurance before they make a loan, 
and the credit men in the wholesale 
houses of the country are more and more 
requiring that life as well as fire insur- 
ance be carried before extending credit 
to merchants, business men and corpora- 
tions. Very wise provisions. 


Cost Is Not Heavy 


“The cost of business insurance is in- 
considerable in comparison with the ben- 
efits secured. Annual dividends, if 
taken in cash, reduce the cost, whatever 
it may be, below the tabular rate, and 
the growing cash and loan values are 
most desirable and may be carried on the 
books as an asset. 

“Business insurance, a separate policy 
for each responsible head, may take the 
form of ordinary life or limited payment 
life policies (angual dividend) at low net 
annual cost, or of endowment policies 
(annual dividends) at a higher annual 
premium, but under which—and this is 
most important—a sinking fund may be 
established, offering all the advantages 
for a firm that endowment insurance 
offers to the individual. The latter is 
real investment insurance and returns 
at maturity all the money paid in pre- 
miums with annual dividends besides. 

“The large business concerns of the 
country are today protecting their valu- 
able lives in this way. The great unde- 





veloped field is in the small businesses 
which need our best attention. Each 





Organized 1865 


The Provident Life 
and Trust Co. — 


of Philadelphia 





Endowments Matured in 1918 
$3,307,534 





The satisfaction of these 
Policyholders is a valu- 
able assistance to Provi- 
dent Agents, who do not 
have to theorize about 
what is the best form of 
policy. They quote the 
Hindsight of these satisfied 
Policyholders. 








THE OLD LINE 


CEDAR RAPIDS | 
LIFE INSURANCE CO. 


FOR GOOD MEN 
CBRobbins, Pres. CBSvoboda, Secy. 
HOME OFFICE 
CEDAR RAPIDS, IOWA 























DIRECTORY OF 


LIFE INSURANCE 





ILLINOIS 


C. J. McCARY & CO. 
GENERAL AGENTS 


[The Penn Mutual Life Insurance Com; pany 
Any Life Insurance Man not Already Familiar with 
Service ould ro us at Once 

Penn Mutual Policies Sell Themselves 

CORN EXCHANGE BANK BLDG. 








CHICAGO 
YMAN & PALMER 
General Agents for Illinois 


BERKSHIRE LIFE INS. Co. 
of Pittsfield, Mass. 
105 So. La Salle 
CHICAGO, ILLINOIS 


MINNESOTA 


A O. ELIASON 
STATE AGENT 


The Minnesota Mutual Life 


Agency Supervisor wanted in Minnesota 
ST. PAUL, MINN. 


OHIO 


W A. R. BRUEHL & SON 
GENERAL MANAGERS 
Central Department 
State of Ohio and Northern Kentucky 
Home Life Insurance Company 
8 and 22 East Fourth Street 
CINCINNATI, OHIO 




















community has its business firm or firms 
that ought to be thus protected and to 
many of them it has never even been 
suggested.” 
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WANTED! 


DISTRICT AND SPECIAL 
AGENTS 


both in NORTH DAKOTA and 
SOUTH DAKOTA, by one of 
the most active and progressive Old 
Line companies in the Northwest- 
ern field. Writing business in its 
home state at the rate of $500,000 


per month. 


Men of integrity and ability, 
who wish to stay and build for the 
‘future, will be given liberal con- 
ay directly with the Home Of- 

ce. 


We invite correspondence. 


PROVIDENT INSURANCE 
COMPANY 


BISMARCK, NORTH DAKOTA 








THE COLUMBIAN 


NATIONAL LIFE 
INSURANCE COMPANY 


Boston, Massachusetts 
ARTHUR E. CHILDS, President 


LIFE, ACCIDENT and HEALTH 
INSURANCE, covering Permanent 
and Total Disability and Weekly In- 
demnity for Loss of Time— 
A Combination That Means 
Money for the Agent. 


Agents seeking Attractive Contracts 
in good territory are invited to cor- 
respond with the Agency Department 
of the Company. 








THE PEOPLES LIFE 
INSURANCE CO. 


Now convert- 

ing Industrial 
m=! policies to 

i Ordinary. 

i Splendid op- 

| portunities for 
== good men. 








President 
Home Office Building CHICAGO 
Chicago 

















NATIONAL LIFE 
ASSOCIATION 


Des Moines, Ia. 


OUR POLICIES SELL 
WHEN OTHERS WILL NOT 


RATES PER $1,000 
Age 40........ $16.00 Age 45........ $17.50 


Agency Openings in Illinois, 
Indiana and Michigan 








INTERESTING CASE UP 


ISSUE WAS OVER COMMISSION 





T. A. Cary, Former General Agent of 
Northwestern Mutual, Demands 
Compensation on Converted 
Policy 





RICHMOND, VA., Mar. 11.—Sub- 
ject to a demurrer on which argument 
will be heard later, a verdict for the 
plaintiff was returned in the law and 
equity court here in the suit of T. A. 
Cary against the Northwestern Mutual 
Life for the recovery of $1,448, the 
case involving the question of whether 
Mr. Cary, formerly general agent at 
Richmond for that company, was en- 
titled to the commission resulting from 
the conversion of a $50,000 ten-year 
term policy to a 20-pay life. 


Facts as to Conversion 


The policy was taken out in New York 
by B. G. Collier and at the end of the 
seventh year was converted, Dec. 2, 1916, 
through the Richmond agency, the evi- 
dence being to the effect that C. M. Col- 
lier of New York, brother of the insured, 
and father-in-law of Percy Montague, Jr., 
a life salesman connected with the Cary 
agency in Richmond, arranged without 
solicitation on Mr. Montague’s part to 
have the policy converted by him. This 
was done, and Mr. Montague received 
$1,139 as his share of the commission 
from General Agent Cary after the com- 
pany, it is claimed, had ratified the 
transaction and had been paid $10,856, 
the full amount of the premium in the 
transaction. When Mr. Cary put in a 
claim for his commission plus what he 
had paid Mr. Montague, amounting to 
$1,448, he was informed that the com- 
pany had assumed that General Agent 
J. I, D. Bristol of New York was fully 
cognizant of the transaction, and upon 
learning that such was not the case it 
was decided that the commission was due 
the general agent in whose territory the 
policy was originally written, the insured 
being still a resident of that territory. 
Following the exchange of some cor- 
respondence on the subject, Mr. Cary 
severed his connection with the com- 
pany and later entered suit for recovery 
of the amount involved. 


Verdict for Cary 


After the evidence in the case had 
been taken, counsel for the company en- 
tered a demurrer, with the result that 
the jury brought in a verdict in Mr. 
Cary’s favor. It now remains for Judge 
Crump to pass on the legal phase of the 
situation and to sustain or overrule the 
demurrer, as he sees fit. One ‘point 
stressed by Mr. Cary’s counsel is that 
the company’s action in assuming that 
Mr. Bristol had knowledge of the trans- 
action constitutes no valid ground of 
defense. Counsel for Mr. Cary also point 
out that there was no soliciting of in- 
surance in another’s territory, there be- 
ing merely a conversion without solici- 
tation, and therefore it was not necessary 
to have a New York license, as would 
ordinarily be the case, and no provision 
of contract had been violated. 

The case attracted more than ordinary 
interest because of the unique question 
involved and because Mr. Cary had spent 
practically his entire life in the service 
of the Northwestern, as had his father 
before him, and was reputed to be earn- 
ing an income well up into the thou- 
sands. 


Boise, Idaho—E. A. Crooks, general 
agent for the Northwestern Mutual Life, 
was elected president of the Gem State 
association at the annual meeting at 
Boise last Saturday, with other officers 
chosen as follows: W. R. Wilkerson, 
Mutual Benefit Life, vice-president; A. C. 
Nelson, International Life, secretary, and 
Thomas Hoskot, Union Central Life, 
treasurer. The following were elected 
to the executive committee: C. F. Kut- 
nowsky, Equitable Life of New York; 
William Robinson, Mutual Life; D. C, 
Whyte, Prudential, and A. E. Price _and 
R. C. Pennington, International Life. 
Resolutions adopted at the meeting 
pledged every member of. the associa- 
tion to cooperate in the campaign for 
conversion into permanent forms of poli- 
cies of‘the government policies carried 
by the returning soldiers and sailors. 
Retiring President R. C. Pennington, re- 
viewing the work of his administration, 
called attention to the fact that the Gem 
State won the National cup last year for 





the largest increase in membership 








What An Agent Wants 


A Company whose name, everywhere a household 
word, is his best introduction. Prestige is a door-opener, 
and age and size are impressive. 


Policies that are unexcelled. Big dividends. Strength 
and safety that need no demonstration. Unsurpassed 
service to policyholders—the thing that makes solid 
patrons out of first-time customers. 


The Oldest Company in America! Come with it and 
you will stay with it and it will stay with you. 


For terms to producing agents address 


The Mutual Life Insurance Company 
of New York 


34 NASSAU STREET, NEW YORK CITY 



















































MORE POWER TO YOU 


The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give ourmen. No other life 
insurance company does as much 
to insure the success of its Field 
Force. Ask any Bankers Life man 


or write 


Bankers Life Company 
DES MOINES 








Columbia Lite 


[nsurance Company, CNUNNATI 





We are all proud of Columbia these days. It is 
a name on every tongue. It stands for liberty, de- 
mocracy, freedom from military dictatorship. 

The name, COLUMBIA LIFE OF OHIO, also 
has come to mean justice, liberality, honesty and 
high-mindedness in life insurance operations. When 
you think of this company you think of equity to 
agents and policyholders. 

The Columbia Life has back of it a strongly but- 
tressed board of directors, who are seeing to it that 
the company is given every chance to develop. Its 
officers are men of wide insurance experience. 

It offers as policies, contracts well ballasted, that 
give every possible benefit consistent with safety. 


S. M. CROSS, President and General Manager 











among the western associations. 
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Rapidly sth Nei 2 its Field Force, good contracts are 





available for men of am- 
bition, integrity and ability 


The Cleveland Life 


WILLIAM H. HUNT, President 








HOWARD Ss. SUTPHEN, V. P. and Manager of Agencies 
Guardian Building, - - «= - Cleveland, Ohio 




















Second to None in Service 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelled, the Massachusetts Mutual stands out as an ideal com- 

ny in which to insure. Sixty-seven years of square dealing are 
a 4 of every one of our representatives. They will tell you how 
great an asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life 


Insurance Company 
SPRINGFIELD, MASSACHUSETTS 


INCORPORATED 1851 

















THE FARMERS LIFE 
INSURANCE COMPANY 


DENVER, COLORADO 


E. M. AMMONS, President 
B. M. STACKHOUSE, Secretary 


Assets - - - - $2,016.354.38 
Liabilities - ~- ~- 1,865,920.95 
Surplus to Policy- 

150,433.43 


ders - ew @ 





Insurance in force $13,839,455.00 


(According to report of April 30th accepted by the Colorado State Insurance 
Department) 





Once an 


Illinois Life 
Man 


GREATEST GREATEST 


(LLINOIS ILLINOIS 


Always an 
Illinois Life 
Man 


COM PANY COMPANY 


WANTS GOOD MEN. 


AND AND 
WILL PAY THEM WELL 
ae eR an 





J. H. ORR, Treasurer 





Fants GOOD MEN: 


WILL PAY THEM WELL 





PLAN IS ATTACKED 


LIFE MEN HEARD ON BILL 





Preliminary Term Method of Selling 
Insurance Discussed Before 
Committee 





BOSTON, MASS., March 11.—Op- 
ponents of the “preliminary term” plan 
of writing life insurance were heard on 
a bill before the legislative insurance 
committee yesterday when the com- 
missioner, prominent life company 
officials and the various agents’ asso- 
ciations of the state all lined up to be 
recorded. Reginald Foster, counsel 
for the New England Mutual, described 
the bill as an attempt to overturn the 
system of sound scientific life insur- 
ance of which Massachusetts was the 
pioneer. Mr. Foster attacked the claim 
of the proponents that the rigid re- 
quirements of the state stifled compe- 
tition and barred new companies start- 
ing in the state by stating that while 
the seven Massachusetts companies 
wrote $40,000.000 new business last year 
the 19 outside companies wrote $127,- 
000,000. 

Would Lower Standards 


Guy W. Cox, counsel of the John Han- 
cock Life, and William C. Johnson, of 
the Masonic Protective of Worcester, the 
latter prominent in the Armstrong in- 
vestigation a decade ago, declared the 
“preliminary term” plan would lower the 
standards in Massachusetts. 

Representatives of the Boston Life Un- 
derwriters Association, the Western 
Massachusetts and Central Massachusetts 
associations, were also recorded as 
against the bill. 

Last week the bill was favored by a 
representative of the United Life & Acci- 
dent of Concord, N. H., and the Columbian 
National Life of Boston, the former that 
it might enter the state under its own 
method of accounting its reserves and the 
latter to enable it to reinsure some pre- 
liminary plan companies. 


Mutual Benefit Ratios 


The Mutual Benefit Life presents the 
following economic ratios made up from 
the gain and loss exhibit on a paid-for 
business: 

1917 1918 
Perct. Perct. 
Ratio of expenses and 

taxes to total income.. 13,84 12.77 
Ratio of actual to ex- 

pected losses (net amt. 

Bt Nei clés aus < 0s sions 51.35 86.67 
Ratio of values allowed 

for policies surrendered 

for cash, paid-up or ex- 

tended insurance to re- 

serves released........ 95.98 95.28 
Ratio of net rate of in- 

terest earned to that re- 

quired to maintain re- 

BBEVO \sc5e cicee asuwesas 155.49 162.86 
Net rate of § interest 

earned on invested as- 

sets (par values)...... 4.68 4.82 


Condemns Government System 


BOSTON, March 11.—Declaring that the 
government’s soldier and sailor allot- 
ment system was “a farce,” Richard E. 
Flynn, commissioner of state aid and 
rensions for the commonwealth of Massa- 
chusetts, told a legislative committee 
at the state house this week that Massa- 
chusetts had already paid out more than 
$750,000 to dependents of the men in serv- 
ice who had not received their money 
and would otherwise have been in dire 
need. Mr. Flynn stated from 15 to 20 
letters were received every day asking 
for aid because of the government’s de- 
lay. Ten bills providing state aid for 
disabled soldiers and sailors were before 
the committee for consideration. 


Kruse Is Advanced 


J. R. Kruse, secretary-treasurer of 
the California State Life forthe past four 
or five years, has been advanced to first 
vice-president and agency director. Mr. 
Krause, who succeeds J. R. Whisner, re- 
signed to enter another line of business, 
has had many years’ experience as a 
life company executive, and is well quali- 
fied for the work as head of the Califor- 
nia State Life agency force. 
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offers good contracts to 
live agents in 


Oklahoma and 


Texas 


The Atlas Life organization 
was completed without 
criticism. It enjoys a clean 
record. 


For agency contracts 
address 


Stephenson & Walker 


General Agents 


S"... office Lulsa, Oklahoma 














INSURANCE STOCKS 
ar AND SOLD 


Quotations Furnished 


BABCOCK, RUSHTON & COMPANY 


137 So. La Salle St. F seamen 8900 
CHICAG' 














ACTUARIES 


—_— F. CAMPBELL 


CONSULTING 
ACTUARY 


76 West Monroe Street 
Telephone Randolph 918 


CHICAGO, ILL. 
_— J. HAIGHT 


CONSULTING 
ACTUAR » 


811-812-813 Hume-Mansur Bldg. 
INDIANAPOLIS 











ULIAN C. HARVEY 
Consulting Actuary 
Chemical Building ST. LOUIS, MO. 


T J. McCOMB 

COUNSELOR AT LAW 

CONSULTING ACTUARY 
Premiums, Reserves, Surrender Values, etc., caleee 
lated. Valuations and Examinations made. 
Policies and all life Insurance forms prepared. 
The Law of Insurance a Specialty. 
Colcord Bldg. 


OKLAHOMA CITY 
J H. NITCHIE 
e 








ACTUARY 
Telephone 1223 Association Buildis: 
Central 3462 19 S. LaSalle St., CHICAG 








ARRIS E. VINEBERG 


Feilow Actuarial Society of America 
Fellow American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1437 First National Bank Building 


CHICAGO 


| een Ss. WITHINGTON.F-A =—4 
CONSULTING ACTUARY AND 
804-306 Security ae 


DES MOINES, IOWA 
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HAZARD OF LARGE CASE 


(CONTINUED FROM PAGE 2) 
appear to the medical examiner of the 
original company or even to the exam- 
ining physician of the smaller company, 
they are living in a manner that will 
sooner or later tell upon their health. 
They are using up too much vitality and 
will break under the strain after a time. 


Should Not Gamble With Surplus 


“Small companies have no surpluses 
with which to gamble with men of this 
type. They must select their business 
from among average men. The man 
able to buy $1,000, $2,000 or $3,000 of 
life insurance is living a normal, 
healthy, average life. Such risks are 
ideal for the smaller companies. I do 
not mean that reinsurance should be 
avoided entirely by small companies. 
For instance, the Atlantic Life of Vir- 
ginia, the Jefferson-Standard Life, and 
the Pan-American Life and a few 
others in the south have a reinsurance 
arrangement under the terms of which 
the original company retains so much 
upon business that is to be reinsured 
and the others in the pool assume an 
equal amount of liability. These com- 
panies all have about the same stand- 
ards of selection, and the net result of 
this arrangement is simply an increase 
of business upon standards approved by 
all. 


Ideal for Small Companies 


“Such an arrangement is ideal for 
the small companies, as it permits of 
the accumulation of business of a kind 
desired. But to accept a portion of the 
bigger lines that are peddled around by 
the larger life companies never proves 
profitable to the small companies, and 
as time goes on you will notice that the 
more moderate sized life companies are 
tightening up so far as biting off por- 
tions of big risks is concerned. They 
are merely profiting by their experi- 
ence, which has been anything but good 
on this class of business.” 





Arkansas-Oklahoma Directory 


Life insurance men will be interested 
in the new life insurance directory of 
Arkansas and Oklahoma that comes 
from the press of THE NaTIoNAL UN- 
DERWRITER. Aside from giving a com- 
plete agency directory of every town 
in the two states there is a digest of 
insurance laws by Guilford A. Deitch, 
insurance attorney of Indianapolis. 
There is also much statistical informa- 
tion of great value. These books give 
the agency insurance information of 
the two states. 


Life Company Is Growing 


The American Home Life of Topeka 
and McPherson, Kan., wrote $995,000 from 
August, 1918, to Dec. 31, 1918, and up un- 
til the end of February this year had 
written close to $500,000. The very poor 
condition of the roads throughout Kan- 
sas at present is holding back much busi- 
ness. . 

In May, 1918, the American Mutual and 
the Home Mutual were merged and the 
present name was taken. At present the 
company writes only in Kansas, but ex- 
pects to enter other states soon. Three 
million dollars in new business is the 
goal set for 1919. Charles H. Sandy is 
secretary and the active manager of the 
company. 


Get Business Insurance Line 


President Marshall Diggs and Vice- 
President J. R. Druse, of the California 
State Life, have written a $1,000,000 line 
of business insurance on the life of 
Charles E. Virden, a prominent business 
man of Sacramento, Cal., whose varied 
interests include the vice-presidency of 
the General Sales Agency, Chicago. 


Promotions in Atlantic Life 


RICHMOND, VA., March = 11.—An- 
nouncement is made of the appointment 
of Major Andrew D. Christian as assist- 
ant general counsel of the Atlantic Life. 
Major Christian was just recently let 
out of military service, and will now give 
his entire time to the legal business of 
that company. Before going to war as a 
reserve officer of artillery, he was asso- 





ciated with Munford, Hunton, Williams 
& Anderson, general counsel for the At- 
lantic Life, which firm will continue in 
that capacity. 

It is also announced that George A. 
Shuman has been promoted from cashier 
to the position of assistant to the treas- 
urer. His connection with the Atlantic 
Life dates back ten years when he started 
as a junior clerk. M. M. Blair, assistant 
eashier, succeeds him as cashier. Mr. 
Blair proved his fitness for the higher 
position while acting as cashier while 


Sells Stock of New Company 


AUSTIN, TEXAS, March 11—R. V. 
Rogers of Dallas, Tex., has been licensed 
to sell stock to the amount of $100,000 in 
the organization of the Texas National 
Life. The stock is to be sold at $125, 
par $100. 


Life Notes 


The Ohio National wrote $762,000 new 
business in February. 

Governor Davis of Idaho has signed a 
measure to permit fraternals to write 
juvenile insurance in that state. 


Capt. Dan Flickinger, who has just re- 
turned from France and been discharged, 
will return to the life insuarnce business 
and be associated with his father, Dr. 
E. E. Flickinger, state agent of the John 
Hancock Mutual Life for Indiana. 


Ray Patterson, assistant cashier of the 
First National Bank of Stoughton, Wis., 
resigned March 1 to move to Kansas 
City, Mo., where on May 1 he will be- 
come associated with Burton Ames in 
the life agency business. Mr. Ames is a 
former resident of Stoughton. 


Capt. James B. Moody, Jr., 301st Sup- 
ply Train, 76th division, and formerly 
superintendent of the Connecticut agency 
of the New England Mutual Life, has 
returned to this country after service 
in France. He has been ordered to ad- 
ministrative duty in New York. 

C. Edwin Kingsbury, for more than 
forty years connected with the home 
office force of the Northwestern Mutual 
Life, died Thursday, March 6, at the age 
of 66 years. He was one of the oldest 
employes of the company in point of 
years of service. 

Edward Wolverton of the Nebraska 


agency of the New York Life stands 13th 
in applications and 24th in volume of 





paid business in the 50 leaders of this 
company‘s agents for 1918, he has just 


learned. Mr. Wolverton has been noti- 
fied that he is one of the first to qualify 
for the $200,000 Club. Up to January 30 
he had paid for $250,000, with five months 
to go. 

Commissioner Frank L. Travis has sent 
a notice to all fraternal companies oper- 
ating in Kansas that they must stop the 
use of mortuary and emergency funds 
for general expense accounts. In an ex- 
amination of one company recently it was 
discovered that these funds had been 
used for expenses of the company, and 
it was reported that this was a custom 
with other companies. 

The Cincinnati Association of Life Un- 
derwriters, which inaugurated a three 
months membership campaign the first of 
the year, has extended it to May 31, on 
recommendation of the National presi- 
dent. The association closed its year in 
January with 140 members, and the cam- 
paign thus far has resulted in raising 
the total to 158. 

William D. Van Dyke, president of the 
Northwestern Mutual Life, Milwaukee, 
received word Saturday, March 8, that 
his son, William D. Van Dyke, Jr., has 
been promoted to a captaincy after being 
awarded a distinguished service medal 
for meritorious conduct under fire in 
France. Capt. Van Dyke went overseas 
in September, 1917, as a lieutenant at- 
tached to the 123d regiment of the 26th 
division, and has been in France nine- 
teen months. 


Conservative Life Notes 

Price Humphrey, who was formerly su- 
perintendent of the Gary, Ind., district, 
has taken an agency in the South Bend 
district. 

The Conservative Life of South Bend, 
Ind., is starting the year with a rush, 
the increase for the first two months be- 
ing equal to the increase for the first 
four months of 1918. The ordinary branch 
is going especially strong, the business 
issued in this branch for 1919 being equal 
to the issue of the first five months of 
1918. n 

Superintendent Hugh Dobbins, who has 
been located at Anderson, Ind., has been 
transferred to the South Bend district 
as superintendent under Manager W. B. 
Lindsey. Mr. Lindsey has been assistant 
supervisor for some time past, but re- 
cently accepted a position as manager of 
the South Bend district. This district 
has more ordinary in force than any other 
district in the compamy’s roster and in 
addition has the largest industrial debit. 








Premium Rates. 
Dividends. 
Cash. 


Paid-up and Extended Values. 
Net Costs. 


and Loss. 


CINCINNATI 

















Detailed Annual Statement, Including Profit 


Complete Analysis of Policy Contracts. 


Description and Sample Rates of Every 
Policy of Every Company (8,000 forms). 


Reserve and Mortality Tables (100 pages). 


Valuable Department of General and Miscel- 
laneous Information for Each Company. 


Always Issued May Ist 


The Greatest Ever! Nearly 1200 Pages this Year 


1919 POLICYHOLDERS’ DIGEST 


OF AMERICAN LIFE INSURANCE 


provements for 1919. 


First, a ‘“‘standardization”’ of the information 
for the larger companies, making it possible 
to ‘follow through” each company’s nine 
leading forms on premium rates, amounts, 
cash, loan, paid-up and extended values, and 
thus determine net cost on each, both in 
case of continuance and surrender. 


CHICAGO 


Second, a change in the net cost pages, show- 
ing net cost for ten instead of five years’on 
three forms, Ordinary Life, 20 Pay and 20 


The First in the Field Each Year 


The complete Life Agent’s Field Book and Annual Pocket Encyclopedia of Life Insurance, covering 
all legal reserve companies (250 in number) in every department of information 


New Features for 1919 


We announce important changes and im- 


other book. 


NEW YORK 


year endowment, and in the case of partici 
pating companies, both on the basis of the 
1919 dividend schedule and the actual history 
of policies at five year ages. 


Special data on odd and unusual forms and 
features on which each company specializes, 
the information thus conforming more closely 
to the actual business of the company. 


Special attention to disability, double indem- 
nity and “‘combination”’ rates, etc., as well as 
monthly income insurance. 
much data in the Digest, of the kind you 
want and need, not available in any 


The Price Remains at $2.50 


THE NATIONAL UNDERWRITER CO. 


You will find 


INDIANAPOLIS 
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| A:FARM: MORTGAGE! 


BEHIND 


EVERY: POLICY 


Why Our Agents 
Succeed Rapidly—12 Reasons 


1—We Insure Both MEN and WOMEN on equal terms. Women are important factors in 
business today. 
2—We Sell both PARTICIPATING and NON-PARTICIPATING Policies—A Big Ad- 
vantage in meeting competition. 
3—WE INSURE TOTAL ABSTAINERS AT REDUCED RATES—How many Total 
Abstainers could you Insure if you could offer this advantage? How much would it 
help your organization ? 
4—WE GIVE SERVICE TO AGENTS—Every man is given assistance and instruction 
until he is a success—Every man must make good—He is our partner—His Success is 
our Success. . 
5—OUR OWN MEN GET ALL OUR GOOD POSITIONS. 
All promotions are made from the ranks of our own agents—Each man has an opportu- 
nity with us—Something to work for all the time. 
6—WE SELL SPECIAL POLICIES which are up to the minute, giving the agent the ad- 
vantage of the “Best Sellers” in the Insurance Market. Every Policy the best we can 
make it. Special Policies for Total Abstainers. 
7—WE GUARANTEE TO SAVE 4 PREMIUMS on a 20 Pay Policy and give dividends 
besides—This Policy is our G. P. A—It is our best seller—FOURTEEN MILLION 
OF IT IN FORCE. 
8—WE SELL THE BEST INCOME POLICIES we can make on both Participating and 
Non-Participating plans. A check from beyond the grave is Daddy’s monthly contribu- 
tion to the family. 
9—WE GIVE SERVICE TO POLICYHOLDERS—Whenr the policy is placed our Service 
has just begun. Death Claims are allowed within 30 minutes after proofs received at 
Home Office and check immediately issued. No delay—No red tape. This Service 
makes our agents popular. 
10—WE HAVE A FARM MORTGAGE BEHIND EVERY POLICY. No Investments 
are made in any other Securities (except Liberty Bonds)—Rate of Interest 6.2%. 
11—WE ARE DEVELOPING NEW TERRITORY and making new op- 
portunities for our agents—WE MAKE THE CHANCE FOR YOU 
TO MAKE GOOD. 
12—We offer to good clean men a LIFETIME CONTRACT direct with 
the Company, giving full advantage of all there is in the business and 
in the best territory in the world. 


To Good Clean Men We Offer Success— 
May We Prove Our Offer ? 


PEORIA LIFECCHPany 


PEORIA ee ced 
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